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capital to be made after program limitations are enacted in
appropriations acts. Congress is also asked to author: : an
appropriation of $8.8 billion to pay for the increase in the
U.S. subscription.

It is ticipated that appropriations for the paid-in
portion and program limitations for the callable portion will
be sought over a period of six years beginning with FY 1982,
Outlays for the paid-in portion will be spread out over a period
of eight years beginning with FY 1982. This extended schi¢ 1ile
is regqu :ed for domestic budgetary reasons and represents a more
cost eftective approach for the United States than orig: 1illy
pr¢ osed. _Outlays for the paid-in portion would not exceed
$11 million through FY 85 with the balance payable in f: :al
years 1986-1988.

X. Conclusion

The NAC believes that the IBRD serves major U.S. economic
1d political interests in a cost-efficient manner. Accordingly,
the NAC regards prompt U.S. participation in the GCI and companion
inci 1i1se as an essential element in our diplomatic and foreic
ronomic policy.
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4, In order to be valid, votes must be cast by Governors or Alternate
Governors and must be received by my office by 5:30 p.m., Washington time on
July 1, 1980, unless the Executive Directors shall have extended the period
of voting. Votes not received by the terminal date shall be void.

5. If at any date prior to the termination of the voting period Governors

ircising the required voting majority shall have approved Resolution I,
Resolution II or both, such resolution or resolutions shall be deemed to have
been adopted on that date, provided, however, that in such event Governors
who have not yet done so ' cast theilr vote on the resolution or resolut s
after that date and until the terminal date of voting.

6. Votes cast on the resolution or resolutions shall be held by the Vice
President and Secretary until counted. The Vice President and Secretary shall
canvass the votes so cast and report ther 1 to the Executive Directors, who
shall record the results. All members shall be informed of the r« 1ilts of
the voting. The Vice President and Secretary shall take such further action
as he shall deem necessary or appropriate in the circumstances.

Yours sincerely,

- Wty
P. N. Damry
Vice President and Secretary
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INTERNATIONAL BANK FO® RECONSTRUCTION AND DEVELOPMENT

(DRAFT)

Resolution No.

19709 Gener=? r=pital Increase -

WHEREAS the original capital stock of the Bank amounted to $10 bil-
lion in terms of United States dollars of the weight and fineness in
effect on July 1, 1944 (hereinafter referred to as 1944 dollars);

WHEREAS the Board of Governors, by Resolutions Nos. 128, 1. , 194,
222, 264 and 315 increased the authorized capital stock to $34 billion
divided into 340,000 shares having a par value of $100,000 each in terms
of 1944 dollars;

WHEREAS the Executive Directors of the Bank, having duly considered
the question of en. :ging the r« 1irces of the Bank through an increase
in its authorized capital, have concluded t* " action to increase the
capital of the Bank would be desirable and have submitted an appropriate
proposal therefor to the Board of Governors;

WHEREAS the ~ ecutive Directors have concluded that it would be
desirable to reserve a portién of the increase in authorized capital £
selective increases in the subscriptions of present m' )ers;

WI___EAS the Board of Governors expects that in the circumstances

-

pursuant to Article II, Section 3(c) of the Articles of Agreement of

the Bank;
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proportionate share of the increase in capital provided for in this
Resolution, such member will be deemed to have waived such right; pro-
vided, however, that if any such notice is received from any ‘:mber the

Sec: :ary of the Bank &' "" prom; ‘ter the said date notify all
other members thereof whereupon such other members shall have an addi-

tional 30 days after the sald date to give such notice,
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WHEREAS in order to achieve the purpose of authorizing such 1di-
tional subscriptions it 1s necessary thaé members waive their right under
Article II, Section 3(c) of the Articles of Agreement to subscribe their
proportionate share of the increase in authorized capital stock pursuant
to the present Resolution;

NOW THEREFORE tl Board of Governors hereby resolves as follo
1. The authorized capital stock of the Bank s° "1 be increased by
33,500 shares of capital stock having a par value of $100,000 each 1
terms of United States dollars of the weight and fineness in effect on
July 1, 1944,

2. Each 1 ber may subscribe to 250 shares on the following terms
and conditions:
(a) the subscription price shall be par;
(b) the subscription of each member shall be received by the
Bank on or before July 1, 1986, or such later date as the
Executive Directors may ¢ :ermine; provided, however, that
the ' % shall not accept any such scription prior to
September 30, 1981; and

(c) each member shall represent to the ! 1k that it has taken
all action necessary to authorize such subscription and
shall furnish to the Bank such information thereon as the
] 7 noost. .

3. The Bank shall call the 27 and 18% portions of subscriptions made

pursuant to this Resolution only when required to meet obligations of
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the Bank for funds borrowed or on loans guaranteed by it, and not or
use by the Bank in its lending activitiés or for administrative expe:
4, In the absence of notice to.the contrary from any & ber on or
before July 19, 1979, such member shall be deemed to have waived its right
to subscribe its proportionate share of the ° :rease in authorized capital
der this Resolution.

5. Subscriptions to capital stock purs' it to this Resolution shall
not be taken into account in determining the amount of the unimpaired
subscribed capital, reserves and surplus of the Bank for purposes of
Article III, Section 3 of the Articles of Agreement of the Bank,
6. This Resolution shall not become effective unless:

(a) all » bers have waived their right to subscribe to

their proportionate share of such increase; and

(b) the Main Resolution has become effective.







Fifteen Larg

IBRD Borrowers

In 1 'Y 1978

Total
New

I ik Numb: Commitments

(by & Country of Loans ($ million)
1 Brazil 9 705.0
2 Mexico 6 469.5
3 Korea 6 439.0
4 Indonesia 7 435.0
5 1ilippines 8 410.0
6 Colombia 7 354.6
7 India 4 330.0
8 Yugoslavia 4 328.0
9 lania 4 256.5
10 Turkey 3 205.0
11 Algeria 2 172.0
12 Argentina 2 165.0
13 Egypt 2 140.0
14 Portugal 3 131.0
15 Ivory Coast 5 121.0




Fifteen Larges* TBRD Bo~~-wers

I 1979
Total
New
Rank Number Commitments
(by $) Country of Loans ($ r*'1lion)
1 Indonesia 9 704.0
2 Brazil 9 674.0
3 2xico 5 552.0
4 Korea 4 397.0
5 Yugoslavia 5 385.0
6 Morocco 6 349.0
7 Philippines 8 333.5
8 Turkey 4 312.5
9 Colombia 7 311.5
10 India 2 300.0
11 Romania 5 295.0
12 Thailand 6 225.1
13 Kenya 5 L.0
14 Egypt 3 188.0
15 Nigeria 5 182.0



¥ifteen Lary

IBRD Borrowers

In WBFY 1980
Total
New
Rank Numt Commi tments
(by $) Country of Loans ($ milli~-)

1 Br: 1 695.0

2 Turkey 600.0

3 Indonesia 580.0

4 Korea 544.0

5 Thailand 542.0

6 Colombia 518.0

7 Philippines 412.0

8 Yugoslavia 347.0

9 Romania 325.0
10 Mexico 300.0
11 Nigeria 286.3
12 Argentina 237.0
13 Egypt 206.0
14 Morocco 204.0
15 Tunisia 171.0










