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Dear Mr. Roberta1 

Thank you for your letter to the Preaident expressing the 
atrong aupport of the National · roreign Trade Council for the 
IMF legislation. As you are undoubtedly aware, the President 
has atrongly endor■ed the IMF'• effort• and atated hi& ­
•unbreakable commitlllent• to increased funding for the IMF. 
Enclosed for your information i• a copy of the President•• 
recent apeech before the Annual Neetlnga of the World Bank and 
IMF. 

The aembers of your organization are deeply involved in 
international trade and recognize fully the vital importance 

l,,/7✓ 

of a sound world economy and stable financial system to U.S. 
exports and jobs. While we do aupport many of the banking pro­
visions currently in the House and Senate bills, I share your 
concern that aome of the provisions could prove counterproductive 
and lead to an unwarranted contraction of the international bank 
lending needed to permit world trade to grow. We are hopeful 
that those provisions which go too far could be modified in con­
ference to deal with legitimate concerns without damaging broad 
u.s. interests. 

Mr. Richard w. Roberts 
President 

Sincerely, 

(Signed) Charles H. Oaltara 

Charles H. Dallara 

National Foreign Trade Council, Inc. 
100 East 42nd Street 
New York, New York 10017 
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LETTER, DATED SEPTEMBER 22, 1983 

PRESIDENT REAGAN 

MR. RICHARD W. ROBERTS 
PRESIDENT 
NATIONAL FOREIGN TRADE COUNCIL, INC 
100 EAST 42ND STREET 
NEW YORK NY 10017 

SUBJECT: RECOMMENDS ENACTMENT OF LEGISLATION TO 
INCREASE THE U.S. CONTRIBUTION TO THE 
INTERNATIONAL MONETARY FUND 

PROMPT ACTION IS ESSENTIAL -- IF REQUIRED ACTION HAS NOT BEEN 
TAKEN WITHIN 9 WORKING DAYS OF RECEIPT, PLEASE TELEPHONE THE 
UNDERSIGNED AT 456-7486. 

RETURN CORRESPONDENCE, WORKSHEET AND COPY OF RESPONSE 
(OR DRAFT) TO: 
AGENCY LIAISON, ROOM 91, THE WHITE HOUSE 

SALLY KELLEY 
DIRECTOR OF AGENCY LIAISON 
PRESIDENTIAL CORRESPONDENCE 
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NATIONAL FOREIGN TRADE COUNCIL, INC. 

100 EAST 42ND STREET, NEW YORK, N.Y. 10017 (212) 867-S630 

p0 
~ The President 

September 22, 1983 

The White House 
Washington, D.C. 20500 

Dear Mr. President: 

In order to strengthen the international monetary system during 
a difficult period of adjustment to Third World debt burdens, and in 
order to preserve the purchasing power of developing countries for 
the exports of American goods and services, the National Foreign Trade 
Council strongly recommends enactment of legislation to increase the 
United States contri utJ:-en to the International Monetar Fund. In view 
of the close vote in the House of Representatives, we respectfully 
suggest that you personally recommend to Congress prompt enactment of 
this legislation. 

Our Council, a private non-profit organization of more than 600 
U.S. companies engaged in international business, believes that the 
resources of the IMF must be expanded if creditors are to be assured 
that developing countries, which account for more than a third of U.S. 
exports, will continue to be reasonable risks. 

IMF assistance should continue to be conditioned on the adoption 
of appropriate adjustment policies. U.S. representatives on internat­
ional financial institutions should use their voice and vote to encourage 
diversification of the economies of developing countries and to discour­
age development projects which depend on government subsidies. 

However, we question the need for restrictions on commercial bank 
loans to foreign borrowers, such as legislation mandating special reserves 
on restructured debt, or loan evaluation requirements tied to employment 
levels, or complex criteria for commercial loans to large development 
projects beyond those in the Senate bill. These restraints would diminish 
the amount of credit to U.S. exporters, increase the cost of credit, and 
open up new opportunities for foreign banks and foreign suppliers. The 
Council respectfully urges adoption of legislation which holds such undes­
irable restrictions to a minimum. 

RWR:pe 

WASHINGTON OFFICE: 900 17TH STREET, N . W. 

Your very truly, 

Richard w. Roberts 
President 

WASHINGTON, DC 20006 (202) 887-0278 
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Dear ,tr. Pollard: j(Jr/1 Cf· , 
Thank you for letting me know of •r Flamaon' 

orts to increase the 
r sources of~ •H- I-nt r tion l ~onetary 

B cau e of his assistanc nd yours, we 
r succes ful in House of Representativ-e,.. 

b for the J.ugust rec ss. I look orwar to 
your continued support as we ·ork for final 
p sage of this legisl tion so vital to th 
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With y ppr elation and b ~t wishes, 

Sincerely, 
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Vice President for 
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· 98th DEMOCRATIC NEW MEMBERS' CAUCUS 

1517 Longworth House Office Building, Washington, D.C. 20515 (202) 225-5161 

Executive Committee 

Barbara Boxer (CA) 
President 

Michael Andrews (TX) 
Vice-President 

Buddy MacKay (Fl) 
Secretary 

Marcy Kaptur (OH) 
Treasurer 

Bruce Morrison (CT) 
Past President 

Howard Berman (CA) 
Steering/ Policy Rep. 

Ronald Coleman (TX) 
DCCC Rep. 

Sandy Levin (Mil 
DSG Rep. 

Gerry Sikorski (MN) 
Whip 

Task Force Chairmen 

Robin Britt (NC) 
Technical Assistance 

Dick Durbin Ill) 
Rules and Procedures 

Major Owens (NY) 
Employment Co-Chairman 

Frank McCloskey (IN) 
Defense 

Roy Rowland (GA) 
Medicare 

Timothy Penny (MN) 
Budget Co-Chairman 

Robert Wise, Jr. (WV) 
Utilities 

Steering Committee 

Robin Tallon ISC) 
John Bryant (TX) 
Gary Ackerman (NY) 
lane Evans (IL) 
Jim Slattery (KS) 
Norman Sisisky (VA) 

Staff Director 
Kathy Amano 

The President 
The White House 
Washington, D.C. 20500 

Dear Mr. President: 

September 27, 1983 

We are writing as the Democratic New Members' Caucus 
to express our deepest concern over the recent attacks by 
the Republican Congressional Camp aign Committee against 

f /Democratic Representatives who opposed the Gramm Amendment 
' to the International Monetary Fund authorization bill. The 
DNMC consists of 62 members elected in November 1982 or after. 

As you know, the NRCC sent a most disturbing press 
release to the districts of 21 Democratic opponents of the 
amendment. The NRCC release critisized their "no" vote and 
accused them of supporting communism. Over half of the 21 
members targeted by the NRCC smear campaign were members of 
the freshman class. 

Such a partisan attack on the patriotism of these 
Democratic members is utterly intolerable. Not only is it 
reminisant of a dark period in our nation's history, but it 
jeopardizes the integrity of our political process as well. 

Mr. President, as you actively solicited Democratic 
support for House passage of the IMF authorization, many 
Democratic members have worked in good faith with your Admin­
istration and the Republican leadership. But if those who 
trusted the Administration can be subjected to this type of 
duplicitous behavior, bipartisan cooperation on politically 
sensitive issues in the fu t ure is seriously threatened. 

For these reasons, the Democratic New Members' Caucus 
f has reached an agreement with the Speaker to withhold sche­
duling a vote on the IMF authorization bill until speci fic 
steps are taken to effectively repudiate the NRCC's actions. 
We are asking that you squarely address the NRCC press release 
so t h at targeted me mbers recei v e assuran ce their support will 
not again be falsified for political purposes. We have also 
asked for a written apology and statement from the Chairman 
of the NRCC, a full disclosure of the names and organizations 
who received the irresponsible release and a mailed retraction 
to all recipients at the expense of the NRCC. 



The President 
September 27, 1983 
Page 2 

Mr. President, we strongly urge you to respond to the unwar­
ranted attack by the NRCC. It is indeed tragic that an issue of 
the magnitude of the IMF authorization has become embroiled in 
this tangential, yet important controversy. However, unless the 
requested steps are taken to rectify this problem, our Caucus may 
be duty-bound to reconsider our position on this issue. 

For the sake of continued bipartisan cooperation on the IMF 
bill and future legislation, we truly hope you will give this 
matter the serious attention it deserves. 

DNMC President 

BB/ka 








































