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January 6, 1984

MEMO TO: B.

FROM: CHARLIE

On November 15, Jack Kemp and 49 other Members wrote to the
President to express t! ir concerns in 1 r1ard to the IMF quota
increase and recent policy statements by Paul Volcker.

Per my memo of N 28, Treasury has just now submitted the
attached draft for response. I thought you should review
this first before we prepare 50 letters of reply.

Thanks--






MEMORANDUM

THE WHITE HOUSE

WASHINGTON

November 28, 1983

MEMO FOR: DENNIS THOMAS '
Assistant Secretary for Legislative Affairs

Department of the Treasury

FROM: - CHA™" TE PONTICELLI M
Director, Congressional Correspondence
SUBJECT: Letter from Congressman Jack Kemp and

49 Others re IMF Quota. Increase

In the attached letter, Congressman Jack Kemp and 49 othef Members
express their concerns in regard to the IMF quota 1ncrease and
recent policy statements by Paul Volcker.

I would greatly appreciate your help in expediting a DRAFT for
response.

Many thanks--
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Leslie Lenkowsky, ¢ New York,
to be Deputy Director of the United States
Information Agency, vice Gilbert A. Robinson, resigned.

Dennis R. Patrick, of the District of Columbia,
to be a Member of the Federal Communications
Commission for the unexpired term of seven years
from 7/1/78, vice Anne P. Jones, resigned.

Ruth 0. Peters, of Virginia,

to be a Governor of the United States Postal
Service for the remainder of the term e: iring
12/8/87, vice Faula D. Hughes, resigned.

Harold K. Phillips, of California,

to be a Member of the Board of Directors of the
Inter-American Foundation for a term expiring
9/20/88, vice Alberto Ibarguen, term expired.

bDonna F. Tuttle, of California,
to be Under Secretary of Commerc¢ for Travel
and Tourism, vice Peter McCoy, resigned.

" necessary clearances have been completed.

Please prepare the nomination papers.
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THE WHITE HOUSE

WASHINGTON

December 13, 1983

MEMORANDUM FOR FLO TAUSSIG
FROM: Claire O'Donnell

SUBJECT: Recess Appointment Announcements

Please announce the President today recess appointed the following
individuals - seperate releases:

MARY KATE BUSH - to be United States Alternate Executive Director
of the International Monetary Fund for a term of two years.

*** Please do not announce until you hear from the Clerk's office.

cc: Geisler



WHITE F~7Je

Office of the Press Secretary

For Immediate Release December 13, 1983

The President today recess appointed Mary Kate Bi h to be United

States Alternate Executive Director of the International Monetary
Fund for a term of two years.
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THE WHITE HOUSE

Office of the Press Secretary

For Immediate Release October 28, 1983

The President today announced his intention to nominat Mary

Kate Bush to be United States Alternate Executive Director of the
International Monetary Fund for a term of two years. She would
succeed Charles H. Dallara.

Since 1982, Miss Bush has been serving as Special Assistant to
the Deputy Secretary of the Department of the Treasury.
Previously, she was at Bankers Trust Company in New York as Vice
President and Team Leader of the World Corporate Department in
1979-1982; Assistant Vice Presic¢ a1t in 1977-1979; and Assistant
Treasurer in 1976-1977. She was an account officer at Citibank
in 1973-1976 and credit analyst at Chase Manhattan Bank in 1971-
1973.

She graduated from Fisk University (B.A., 1969) and the Univer-

sity of Chicago (M.B.A., 1971). She was born April 9, 1948 in
Birmingham, Alabama and now resides in Washington, D.C.:

t # &















THE WHITE HOUSE

Office oI the Press Secretayr

For Irmediate Release Octcter 28, 1983

The President today announced his intention to nominate Richard
D. Erb to be United States Executive Director oI the Inter-
national Monetary Fund for a term of twc yvears. This is a

re ppointment.

Since 1981, he nas been serving as United States Executive
Director of the Internatiornal Monetary Fund. Previcuslyv, ne was
Resident Fellow at the American Enterprise Institute Zor Public
Policv Research in 1978-1981., He also served as a consultant to
the Comptroller of the Currency.

In 1976-1977 he was Deputy Assistant Secretary for Developing
Nations Finance, Department of the Treasury. Dr. Erb was
International Affairs Fellow, Council on Foreign Relations and
Resident Economist, American Enterprise Institute fcr Public
Policy Research in 1974-1976. In 1971-1974 he served as Stzif
Assistant to the President and Director for International
Monetary Affairs, Council or International Economic Policy. He

was a consultant with Arthur D. Little, Inc., in 1969-1971.

He greduated from the State University of New York at Buffalo
(B.A., 1963) and Stanford University (Ph.D., 1967). He 1is
married and resides in Alexandria, Virginia. He was bcrn April
15, 1941 in Wantagh, New York.



















Thus, passage of the IMF quota legislation both increases
our ability to achieve the orderly resolution of the international
( >t problem necessary to continuing recovery at home, and
provides the basis for preventing the recurrence of problems in
the future. The President considers that to be a good deal.

While we do not share your views on this issue, we appreciate
you sharing your thoughts, and highly value your long standing

support for the President.

Sincerely,

Anne Higgins
Special Assistant
to the President

Mr. Orme Lewis
First Interstat Bank Plaza
Phoenix, Arizona 85003
















ARMED SERVICES COMMITTEE

Congress of the United . ates COMMITTER une 1l ¢
PHouse of R~ regentatives
Washington, B.C. 20515 " commrree

October 11, 1983 16

lo- <.

. ’ , , y
Orme Lewis Z??qu//

First Interstate Bank Plaza
Phoenix, Arizona 85003-1899

Dear Orme:

I do agree, and in fact voted against the IMF
"bail out".

The proper role of the IMF is to act as a monitoring
agency, not a lender of last resort. Allocation of
credit should be left to the marketplace. If banks
were forced to recognize and internalize the risks
inherent in international lending, more prudent lending
would result.

At a time when our families, farmers and small
businessmen are finding it tough to secure financial
assistance from domestic banks, it is unconscionable

for us to ask the American t <(payer to subsidize the
mistakes of the IMF member banks.

Best wishes.

Sincerely,
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ar 3, 1983
Page 2

(1)

(2)

./mm

that the current world financial situation is as
desperate as alleged and

that the banking community is willing to assume a sub-
stantial part of the cost of making the necessary adjus-

ments and will support measures required to see that a
more responsible posture toward Third World credit is

maintained in the future.

Sincerely,

) J ’
4 mwﬂ& (L2292 -
bunniS T 2CONCINI
United States Senator







JOHN McCAIN 1123 LONGWORTH BUILDIV
FIRST DISTRICT, ARIZONA 1 NGTON, B.C. 2051
1.02) 225-2635

1266 WEST BASELINE ROAD
COM TEE ON INTERIOR , - -
, SUITE 151
Ahw i AFFARS Congress of the An tates
. , {602) 897-0892
;L:SC});MMI‘T":;E:P; munsz ur Rmruz : SUITE 201
WATER AND POWER 411 SOUTH MILL AVENUE
SUBCOMMlTTEgEOJJL ‘:g. mumnm’ B.C. 20”’ TEMPE, ARIZONA 85281
FOREST MANA e Al
BONNEVILLE POWER ADMINISTRATION 1602} 261-3181
SELECT COMMITTEE ON AGING
SUBCOMMITTEE ON ¥~ ** ™H AND
LONG-TERM (

September 30, 1983
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Mr. Orme Lewis
First Interstate Bank Plaza
Phoenix, Arizona 85003-1899

Dear Orme:
Thank you very much for your letter concer: ng
IMF contributions. You can be assured of my continued

opposition to this very unwise move.

I also find it rather unusual to. be aligned
with Mr. Nader.

Again, thanks for your letter, and I am
flattered to hear from someone who has contributed

so much to our state and country.

Sincerely,

John McCain
Member of Congress

JM/dm










Ser " mber 26, 1983

Dear Barry:

The subject of this note is the additional
8.4 bi’" lon contribu® “>n to the IMF fund. I won't
tor 1 on the IMF fund itself ag that is a | ‘ate
subject.

All of us have heard much on this subject
and read more. This letter is occasioned by an
article in the lefthand column of the first page of
the September 26, 1983 issue of Wall Street Journal.

It is strange to see me as a bedfellow of
Nader and his ilk. On the other hand it is probably
sty e to Bee him in ° 4 with those with whom he
ordinarily disagrees.

I think this fact is important and illustrates
a cross roughing that is going on about such things.
I am not pointing to the bailing out all by it |\f,
I am pointing to the subject matter.

It seems to me that in a few years, con-
i1ing as we are, we will go down a ¢ :1 ~ ail
a2 .y greatly « rhasizing the thirties. I think
it best that we meet ouf martyrdom now rather t! . post-
poning it for a more fatal day.

I do hope you agree. My ragards.
S8incerely,

Orme Lewis

The Honorable Barry Goldwater
337 Russell Senate Office Building
Washington, DC 20510






