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OFFICE OF THE SECRETARY OF THE TREASURY
WASHINGTON, D.C. 20220

May 12, 1983

MEMORANDUM FOR THE HONORABLE CRAIG L. FULLER
ASSISTANT TO THE PRESIDENT
FOR CABINET AFFAIRS

FROM: David L. Chem

Evecutive Assistant to the Secretary

SUBJECT: Treasury Comments on Proposed Debt Briefing

Treasury understands that a briefing on the
international debt situation is now being scheduled
for the President. We wish to point out that a
briefing for the President on the international debt
crisis and debt strategy is also called for within
the Williamsburg Summit preparation process.
Secretaries F jan and Shultz are scheduled to make
this presentation.

Given the enormous demands on the President's
time, we feel that a single briefing on international
debt can both prepare the President for the upcoming
Summit and adequately cover the broad subject area
in sufficient :ail. In anticipation of the Summit
briefing, a b jround paper on international debt
has already been sent to the NSC.






would be "astounded" by the names involved, if he were at
liberty to reveal them.

on other matters, Bill Ogden told me that he expects that the
new Institute of International Finance will be operational "by
the end of the year," and that the head of it will be either
Manfred Lahnstein or a "Frenchman well known to you" who was
supposed to have addressed the Conference. I assume he
referred to Michel Camdessus.

cc: Roger Robinson
Gus Weiss
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system. While the present system may have
shortcomings requiring changes, the overall system is
functioning remarkably well under extremely difficult
conditions. We believe the system should be
strengthened to meet these problems and our
multilateral and bilateral actions have had that
effect. We do not believe that major revisions in the
system can be usefully incorporated during times of
great stress such as we've recently encountered.

The decision to attend the conference or not will be
taken in the near future. A factor in our decision
will be our estimate of the positive influence we may
have on the outcome,.
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II. GAB

a. Increase y

Current GAB Increae New GAB

Total 6,337.5 - 10,622,5 17,000

U.S. Amount 1,827.4 2,422,6 4,250
(2,000.0) (2,651.5) - (4,651,5)

tU.S. Share ’ : 25%

b. Other Elements

-~ Broaden use of GAB to any IMF member in situations
involving serious systemic threats and inadequacy
of other IMF resources.

I1I. In ‘ease in Total U.S. Financing for IMF :’
SDR milliions $ millions .
Quota increase 5,310.9 5,812.6 b
GAB 2,422.6 2,651.5

Total 7,733.5 8,464.1
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