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C DE FOR DISCUSSION

SOME

(Meeting, Thursday, June 11, 10:00 a.m.) u. F.

A DEDA” -

To assist our meeting on this subject, it may be helpful to -

delineate the three major categories of discussion, and within 4
these identify generally what President Reagan's major objectives
might be. This outline follows in abbre .ated form the discussion
in the strategy paper approv d by the Vice resident's Ottawa
Summit preparations group.

I. World View (at the initial dinner and/or during the ACTION

political discussions)

The President could use the opportunities prov led
for political discussion to outline a cc »>rehensive
and integrated approach to foreign policy within
which both past and potential future initiatives

mi : be fitted. This could be followed by a foreign
policy speech. This could include:

o Our view of the direct Soviet challenge, and the
indirect Soviet challenge in:

-- Eastern Europe

-- Latin America

-- Asia

-- Africa

o Our view of China.
0o Our view of the challer e of the Third World.

-- This should 1 :x 1ize the traditional North-
South dialogue, oput emphasize Third World
diversity (both politically and in terms of
economic development).

o Our view of the challenge in tt Lddle East (to

preserve oil supplies and to bring about Arab-
Israeli peace).
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Our view of the role of the industrial allies
in meeting the above challenge and in advancing
freedom/Western concepts and world economic
progress.

~-- The relationship between strong military
capacities and arms limitations/reductions
and the importance of allied col oration
and mutual support in pursuing { e elements.

-- The : »jortance of avoidin% economic measures
which impede international economic exchanges.

-- The importance of common approaches to East-
West trade and North-South relations.

II. Specific Agenda Items

A. Domeectic Econc ic Peliriag

o

o

Explain where we are regarding U.S. economic program.

Show understanding of impact of U.S. economic policies
on the economies of other Summit countries and LDC's
(e.g., interest and exchange rates, automobiles,
petrochemicals, steel and other trade issues).

Describe impacts of other Summit countries' domestic
economic programs on us.

Identify ways to consult, and if possible reduce
adverse international impacts of »>mestic economic
policies.

B. International Economic Relations

(o]

Renew forward movement on international trade,
investment and monetary issues (e.g., Wiseman
Co 1ission or New GATT Committee for Trade).
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East-West I Relations

o Show understanding of allied political and
economic constraints on restricting East-
West trade.

o Show understanding of limits of leverage in
using economic measures as a tool of foreign
policy.

o Discuss some of the following specific initiatives:
-- A group to agree on a new COCOM strategic list.

-- A consultative mechani: regarding projects
which increase Western wvulnerability
(e.g., European gas pipeline).

-- A commitment to reduce export credits and
other subsidies of East-Wes trade.

-- Improved contingency planning.

Energy

o Agreement on a concept for dealing with country
0oil imbalances in a crisis,

o More predictable procedures for nuclear trade
with allies (particularly regarding :processing
and use of plutonium derived from U.S. materials),
and cooperation on nuclear safety and waste
management.

North-South Summit

o Show awareness of constraints on donor countries
regarding:

-- Aid (Allies better than U.S.)
-- Trade concessions (U.S. better than Allies)

-~ Credits
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