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CUNELDENTIAL

Food Security and Agricultural Development

MAIN OBJECTIVES

1. Reassure others that the US snar o about
the problem of hunger and malnut

2. Stress that no amount of externa 1g nations
can supplant the importance of ltural

policies, especially relating .. prives a> wua. provides
farmers with incentives.

3. Reassure others that although foreign assistance is not
excluded from our efforts to reduce federal expenditures,
that food and agricultural problems will remain high on
our list of priorities. |

ol§

4. Urge that other nations share more in the burden of
providing food and agricultural development assistance
by committing themselves to more fully to multilateral
efforts.

AIAAP’A 1. l....lﬂv

5. Encourage the development of grain reserves by other
exporters and developed country importers, but state .
that we remain open to alternative approaches which gs
address the problems of aacequate grain reserves. >

B

BEAR IN MIND

1. Others may think that the US will significantly cut its
financial commitment to food aia and development assistance.

2. Others may characterize our emphasis on developing nations
helping themselves as an attempt to palliate a decreased
financial commitment to food aia and assistance programs.

3. The International Wheat Council, an organization of wheat
‘exporting and importing nations, should remain the inter-
national forum for discussions relating to grain reserves.

CHECKLIST

1. Stress our supporet of self-help efforts By developing nations.

2. State that our aricultural developmentg assistance progran
will continue to focus on helping the small farmer.

3. State that the US will support developing nations' policies
which will improgg the performance of the private sector.

4. State that although foreign assistance is not excluded from our

—efforts to reduce federal expenditures,—that—food-and. agricul-

ture will remain high on our list of development priorities. ..

TSI icourge—other-nation “to--assume-more-of-the-obligation of

providing food aid by pledging to the FAC, tne IEFR, and tne WFP.

6. Encourage the development of grain reserves by other exporters
and developed importers. ]
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U.S. STATEMENT
FOOD SECURITY AND AGRICULTURAL DEVELOPMENT

~ THE PRESENCE OF HUNGER IN THE WORLD IS A MAJOR CONCERN TO THE

U.S. AND, I AM SURE, TO THE PEOPLE OF ALL NATIONS THAT ARE REPRESENTED
HERE TODAY, OUR MEETING AT CANCUN PROVIDES US WITH AN OPPORTUNITY
TO DISCUSS ASSURING REGULAR AND ADEQUATE FOOD SUPPLIES FOR THE
WORLD'S POPULATION AND TO OFFER WAYS IN WHICH THE INTERNATIONAL
COMMUNITY MIGHT COOPERATE MORE EFFECTIVELY IN RESPONDING TO THE
NEEDS OF THE HUNGRY AND MALNOURISHED.

THE U.S. SHALL CONTINUE ITS LEADERSHIP ROLE IN THE
QUEST FOR FOOD SECURITY. FIRST, THE U.S. WILL CONTINUE
TO BE THE LARGEST DONOR OF FOOD AID AND THE LARGEST DONOR OF
BILATERAL AGRICULTURAL DEVELOPMENT ASSISTANCE. SECOND., THE UNITED
STATES SHALL CONTINUE TO ACQUIRE AND RELEASE ITS GRAIN RESERVES
IN AN OPEN MARKET SYSTEM IN RESPONSE TO CHANGES IN INTERNATIONAL
SUPPLY AND DEMAND. IN FACT, THE U.S. IS THE ONLY COUNTRY WHO
KEEPS MAJOR GRAIN RESERVES.,

THE U.S. SEES FOUR MAJOR AREAS THAT MUST BE DISCUSSED IF
WE ARE TO INCREASE WORLD FOOD SECURITY. FIRST, THE MOST IMPORTANT
REQUIREMENT FOR WORLD FOOD SECURITY IS AN INCREASE IN FOOD PRODUCTION
IN THE DEVELOPING COUNTRIES Tucueeiuee  Na awnim e evTERNAL

ASSISTANCE CAN SUPPLANT THE RICULTURAL
POLIC] 5F ZIALLY PRICI I g IN
ALL COUNTRIES. FARMERS MUST ADEQUATE

RETURN BEFORE UNDERTAKING THE INVESTMENT NEEDED FOR INCREASED
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SECOND, FOOD AND AGRICULTURE MUST REMAIN HIGH ON OUR
LIST OF DEVELOPMENT PRIORITIES FOR FOREIGN ASSISTANCE BOTH
BILATERAL AND MULTILATERAL. WE BELIEVE IN HELPING COUNTRIES
TO HELP THEMSELVES. BUT WE ALSO RECOGNIZE THAT SOME COUNTRIES.
DESPITE THEIR OWN EFFORTS, WILL STILL REQUIRE TECHNICAL ASSISTANCE
AND CONCESSIONAL AID FOR SOME TIME TO COME. OUR AGRICULTURAL
DEVELOPMENT ASSISTANCE PROGRAM WILL CONTINUE TO FOCUS ON HELPING
THE SMALL FARMER, THE PRIVATE FARMER IS THE KEY TO IMPROVED
AGRICULTURAL PRODUCTION. FIFTY PERCENT OF THE U.S. BILATERAL
AND PROGRAM WILL BE USED IN THE SUPPORT OF AGRICULTURE. THE U.S.
WILL ACCORD SPECIAL ATTENTION TO SUPPORTING DEVELOPING POLICIES
AND PROGRAMS WHICH WILL IMPROVE THAT PERFORMANCE AND WHICH WILL
HELP MOBILIZE PRIVATE SECTOR RESOURCES FOR DEVELOPMENT PURPOSES.

INTERNATIONAL COOPERATION SHOULD ALSO EXTEND TO THE AREA OF
FOOD AID. ADDITIONAL MEMBERS OF THE INTERNATIONAL COMMUNITY MUST
ASSUME MORE OF THE OBLIGATION ENTAILED IN PROVIDING FOOD AID. IN
PARTICULAR, WE CALL ON COUNTRIES WHO HAVE NOT DONE SO, ESPECIALLY
OPEC., THE UPPER INCOME DEVELOPING COUNTRIES, AND THOSE
INDUSTRIALIZED COUNTRIES WITH CENTRALLY PLANNED ECONOMIES, TO
MAKE PLEDGES IN CASH OR COMMODITIES UNDER THE F0OD AID CONVENTION.
THE WORLD FoOD PROGRAM, AND THE INTERNATIONAL EMERGENCY FoOD
RESERVE.

THIRD, WE MUST CONTINUE TO SEARCH FOR AN INTERNATIONAL
GRAINS AGREEMENT. WE KNOW THE KEY PROBLEMS OF WHO SHOULD BEAR

' PURCHKSE_IND—STDRIGE_CUSTSi_OF_WHAT PRICES‘STOCKS‘ARE‘BOUGHT

—h—AND-SOLD_AND—FOREIGN EXCHA&GE PROBLEMS OF DEVELOPNG.COUNTRIES.«_;TKhﬁ_f
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WE MUST WORK TOWARD A SOLUTION THAT PROTECTS CONSUMER AND
PRODUCER INTERESTS, RESTS ON MARKET PRINCIPLES AND PROVIDES
MORE FOOD SECURITY.

FOURTH, INTERNATIONAL COOPERATION IN THE CASE OF FOOD
EMERGENCIES RESULTING FROM NATURAL DISASTERS MUST BE IMPROVED.




SONETDENTTAL

Food Security and Agricultural Development

During discussions of food security, the assurance of
reqular and adequate food supplies for the world's population,
and agricultural development, we will want o

- to stress that the most important element of food
security is increasing developing countries' food production.
To that end, developing countries should:

- adopt lcultural policies, especially
relating to price incentives;

- encourage involvement of both the local and foreign
private sectors in food storage and marketing/distribution
programs 1in developing countries;

- to emphasize the US record as the largest donor of food

aid and the largest bilateral donor of agricultural development

assistance;

- to state that although foreign assistance is not
excluded from our efforts to reduce federal expenditures, the

world's food and agricultural problems must remain high on our
1ist of development priorities;

-=  to urge other nations to share more eguitably in the
burden of providing food and, agricultural development assistance
by calling for additional pledges to the Food Aid Convention
(FAC), the International Emergency Food Reserve (IEFR), and the
World Food Program (WFP);

-- to encourage the development of grain reserves by other
exporters and developed importers. L

-- to urge the strengthening of international disaster
relief cooperation.

CONTEXT

Food security and hunger are critical development

roblems. Close %o a half billion people, mostly in develop-
Eng countries are undernourished. Almost all of the two
billion population growth expected by year 2000 will be in
developing countries. For these reasons, the developing
Antmbvias vanvacantad at Cancun will likely ===V hi~her

‘to n i r

food MLUUMG LAVl e

At Cancun, we should emphasize the continuing strong leader-
ship role of the US in addressing the elements of world food
security: agricultural development assistance to increase develop-
ing countries' food production; food aid; and grain reserve

- ——_ ~polir’ s *=--*go-stress that -food and ag ral—

N __CONFTDENTIAL

Mo ' Wave>
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policies and programs of the developing countries themselves
are more important than external aid.

The most important element of food security is increased
developing countrvy food production. A principal constraint
to improved output in most developing countries is pricing
policies that subsidize the urban consumer at the expense of
the farmer.

Secondly, most developing countries are handicapped by
undeveloped storage, processing, distribution, and marketin
capacity. The developing countries should encourage involve-
ment of both the local and foreign private sectors in the
development of their infrastructures and the development and
application of agricultural technology.

Most Summit participants will at least privately
support the US position that developing countries should
‘increase food production as essential to ensuring world food
security. Publicly, however, some developing countries may
chastise the US for seeming insensitivity towards the hungry
and call for further aid. The US should (1) recount its
record as the largest donor of food and the largest bilateral
donor of agricultural development assistance; (2) state that
although foreign assistance is not excluded from our efforts
to reduce federal expenditures, food and agricultural

roblems must remain high on our list of development Eriorities;

(3) recognize that many of the poorer countries, despite
efforts to integrate them into the world economy, may have
to rely heavily on concessional assistance for some time to
come; and (4) reiterate that the US will continue its high
commitment to such aid.

Food Aid and Agricultural Development Assistance represent
the second element of world food security. The US can take
pride in its record as the largest donor of food and the largest
bilateral donor of agricultural development assistance. The bulk
of US multilateral aid is disbursed through the multilateral
development banks (MDBs). In FY 1980, MDB lending for agricul-
ture totalled $4.6 billion, or 28% of total MDB lending. The US
also makes substantial contributions to more specialized organi-
zations, such as the Food and Agriculture Organization of the UN
an¢ ** 7 T T ° = (WFPY.  Wa hawve a7~ - ~° "7
“ar C o. a

™ ! -
Mllowcvii eviio oo wus swvweuw mel vunveucaud 8N4 1eu,vvv UL a

targetted 500,000 tons to the iInternational Emergency Food
Reserve. Neither of these targets has been met by the
international community. Bilateral aid: Roughly galf ~f our

_bilateral assistance is devoted to agricultural development

eveloping -countriess - Our PL 480 program Wil

——-—provide —in-excess-of-$l.7-billion -in food aid-tomneedy ——— —e——.
people in about 80 countries this fiscal year.

CORFIDENTIAL.
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There is no one issue within this area that any Summit parti-
cipant is likely to raise as a criticism of the US. 1If, however,
any participant should raise the general issue that tFE_gg has not

been generous enough in its commitment to alleviate hunger, the
US may (1) reiterate the US record; (2) state that although
foreign aid is not excluded from our efforts to reduce federal
expenditures, that food and agricultural problems must remain
high on our list of development prorities; and (3) call for
additional pledges to the FAC, the WFP, and the IEFR.

Grain Reserve Policies represent the third element of world
food security. We are the only nation which acquires and releases
1ts grain reserves in an open market system in response to changes
in _international supply and demand. Not only does our open .
market system provide full access to the foreign buyer of grain,

- but our market system also provides buyers for substantial and
increasing quantities of developing countries' products.

At the most recent International Wheat Council meeting, the
US_opposed the draft proposal for a new agreement based upon
an internationally-coordinated system. However, we would
consider other proposals based on market—-oriented national
reserves. OQther exporters and major importers should
establish such reserves without awaiting a new International
Wheat Agreement proposal. (EC governments argue that such
reserves should only be established in the context of an
international system. The developing countries will seek an
agreement which also stabilizes prices and finances stocks
in developing countries.).

REY POINTS TO MADE

-- The United States takes pride in its leadership role
in the guest for food security, the assurance of adequate
food supplies for the world's population.

-~ We have been the largest donor of food aid and the largest
bilateral donor of agricuIturaI development assistance.

== Although foreign aid is not excluded from our efforts to
= m

our 1ist Or dC.vacpuciv goaveouoaoo.

it

-- We are the only nation which acquires and releases its .
grain reserves in an open market system in response to changes 1in
nternational supply and demand. Our market-system also provides

buyers for substantial and increasing quantities of developing |

countries’' products. e

N B T e T
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== The most important element of food security is an
increase in developing countries' food production. No amonnt
of external aid can supplant the 1lmportance of ppropria
agricultural policies-—-especially related to p.._cing.

-- Other nations should also share in the obligation of
providing food aid to the world's hungry. We call on others
to pledge additional food aid to the FAC, the WFP and the IEFR.

—




COMMODITIES, TRADE AND INDUSTRIALIZATION

Objectives

— To emphasize the importance of trade and of
an open trading system in the development process.

-=- To convince others that the GATT is the appropriate
forum in which to consider trade liberalization. In that
context we are beginning preparations for the 1982 GATT
Ministerial.

-~ To make it clear that the U.S. has cooperated
extensively with international organizations in seeking
solutions to problems in commodity markets.

Context

Access to developed countries' markets is a priority
concern of developing countries. The U.S. is committed to
maintain open markets, to resist protectionism, and to
facilitate adjustment in our economy. While we thus
share common views with the developing countries in many
aspects of trade policy, many developing countries do not
share our emphasis on GATT as the proper forum for trade
liberalization.

Mexico itself is not a GATT member. It will
thus be less than enthusiastic about the GATT Ministerial
as the occasion for initiating further trade liberalization.
Most Cancun participants other than tne U.S. want
global negotiations and want to include trade in
these negotiations. Some developing countries believe
that U.S. support for the GATT Ministerial is primarily
motivated by a desire to avoid global negotiations.

We believe that we can now make a major contribution
to the global economy by restoring strong, non-inflationary
growth to our economy and by permitting market forces to
operate. Through continuing to resist protectionist
pressures, we believe that we will provide attractive
market opportunities for industrializing developing
countries. We also believe that our GSP program has
provided significant development benefit to the developing
countries.

The relopir ¢ | tri will ¢ 1e that the
developed countries should take measures to actively
promote imports from the developing countries, and to
eliminate protection against their exports. Some
developing countries will also argue that the developed
~-—— ———-countries- should take steps to bring -about -the "redeployment®

i_n_g_cot'-‘-.ries of those industries in which _
2ed councries are no longer competitive,













UNCLASSIFIED

World Bank Energv T.ending

Criticism: The US has oppo~“ed both the proposed World
Bank energy affiliate and a.. expansion of resources for World
Bank energy lending.

f jponse:

1. Most resources for ereray investment must come from the
private sector. The oauf Can play an important role by com-
plementing and catalyzing private efforts and by encouraging
host governments to adopt policies conducive to private sector
involvement.

2. We are unable to agree to the proposed expansion of the
Bank's energy lending or to suoport the creation of, or
participation in, the proposed new energy affiliate.

3. Improvements can and should be made in the Bank's energy
lending program which, within the limits of currently
pledged resources, will result in higher energy investment
in the developing countries. The Bank should be encour-
aged to promote developing country energy development
by increasing its multiplier effect on private energy
investment.

4., After we have had the opportunity to see the effect of
these improvements and gauge the OPEC willingness to increase
its participation, we will also be able to judge what
additional resources, if any, should be provided to the
Bank for further energy devel~mmant antiwieias

Facts: In response to a Venice Summi
proposed in 1980 an expansion of it8 .. vo vv ciciys acivany

& _ __ sa 2 . _ Maan 2 tea 2 _ __ A - o - __ _ __ _ 8 L. a2 -—— e mam
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it cannot support the proposed affiliate. Moreover, the in-depth
interagency report on the “Bank energy lending program directed by
the Treasury recorumends tlat the Bank reorient 1ts current lending
activities, and questions the need | for an expansion of Bank lending.
While France and Canada are the only strong supporters of the
afleiate among G-6 countries, there appears to be wzder support
=== 1 the

FLEDAUTIIL LIAUDTIl UAd YiVvEl UV LIINMLEDDILIVI UT Wilil pUDUL &WE LUTE
affiliate. Moreover, it appears that in response to our concerns,
the Bank is attemptxng to expand the role of private capital
investment in 1ts energy projects.

e b ,,.ﬁ___________,w__,_mcm‘sszuznu e







- -‘huge current - account--deficits (projected to-be $97-billion in 1981
by the IMF) in order to maintain their growth rates or facilitate

m? mnEaLarm I_AI
MONETARY AND FINANCE

Objectives

-- Present the US approach to economic growth and
development: sound domestic economic policies, along
with trade, private investment, and commercial capital flows
are seen as much more important than foreign assistance to
long-term economic growth in most developing countries.

-~ Indicate that multilateral development banks must
support sound economic policies and catalyze private resour-
ces for development; our bilateral assistance will concen-
trate on (a) mobilizing their resources and promoting
private sector growth and (b) food, energy, and population,
with emphasis on institution building and technology transfer.

-= Point out clearly that private markets must play the
primary role in _recyling funds from surplus to déficit.
countries. The International Monetary Fund's role is to
promote sound programs of economic adjustment.

-- Emphasize that combating inflation should be the
number one economic priority and that short-term costs, such
as high interest rates, are r outweighed by the longer
term benefits. Premature re“'-“‘on would reduce growth

CONTEXT

The budget restrictions in the Administration's Economic
Recovery Program have attracted much interthional publicity
and given rise to misimpressions that the US is abandoning
its global responsxbilltles,' especially in providing
economic assistance to developing countries. Moreover,
apprehensions have been generated by our internal review of
US participation in the multilateral development banks
(MDBs) and the strong position taken favoring more rigorous

conditions for countries receiving loans from the Internatlonal

Monetary Fund.

Develoglng countries have for years assiduously sought
additional financial assistance -- throught bilateral and

1%

multilateral channels -- by proposing specific numerical taraets for

aid 1 11s, and by 2ekir_ char_:s in inter itior 1l ir :itut

to ease developlng countries' access to their financial resources.
Recent economic conditions (petroleum price increases, inflation,

rising debt burdens) have created problems for many developing

countries and have spurred their efforts as they attempt to finance

gd -o thego new TmAnAiriAnme .

~CONEIDENTEAT
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Certain major donors (Canada, France and Japan), have
pledged to increase their economic assistance and have accepted
(but few have met) the UN-sponsored aid target of 0.7 percent of
their Gross National Product. They have also supported additional
funding for certain international institutions (the International
Development Association and IBRD) and the creation of an energy
affiliate for the World Bank to expand its lending in this area.

The United States has not accepted the concept of numerical
aid targets since they are not indicative of specific country
needs or capabilities to absorb additional funding. 1Industrialized
countries' official development assistance averaged 0.3 percent
of their GNP in 1980, compared to 0.27 percent of the United
States. The United States, however, continues to be the largest
single donor in absolute terms ($7.1 billion in 1980; Germany was
second at $4.0 billion).

The Administration has begun to refocus the development
assistance issue by placing increased emphasis on the fact that
economic development and growth are fundamentally dependent on
the adoption of sound domestic economic policies which promote
savings and investment, maximize efficient utilization of scarce
resources, and achieve effective balance of payments adjustment.

International t: 1., investment and commercial capital flows
of the private secto: are substantially more important for most
developing countries ctnan foreign assistance to long-term, non-
inflationary economic growth. The U.S. performance in this area
is excellent. Our capital markets are more open than others and
U.S. banks are heavily involved in loans to developing countries.
Earnings of developing countries from exports to the United States
alone amount to double the foreign aid from all industrial countries
and the United States accounted for over half of industrialized
countries' investment in developing countries over the past 10 years.

We continue to recognize that official economic assistance has
an important role to play, especially for poorer countries. You
joined in the Ottawa Summit Communique commiting Summit countries
"to maintaining substantial and, in many cases, growing levels of
Official Development Assitance®™ and to "direct the major portion
of our aid to poorer countries." Contrary to misimpressions, your
proposed budget for foreign assistance. even as 4ust revised,

g 7 ir th: 1 ' 1l |
of U.S. pledged contributions and subscriptions to multilateral
_development banks, including the International Development
Association. We will focus our bilateral assistance on the vital
development constraints of food production, energy and population.
~ In addition, special emphasis will be placed in institution building.,

terhnolo transfer and increasing the role of the private sector _in

—-———uevdlOpment. ‘ T
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IMF Financing and Conditionality

Criticism: The developing countries claim that the
amount of financing available from the IMF is inadequate
to deal with their balance of payments needs and that the
economic policy conditions associated with IMF financing
are excessively harsh and damaging to their development
efforts. .

Wt Wavers

‘17':1-?47

Response:

l. With re-emergence of large balance of payments
deficits and financing needs over the past few
years, the IMF has moved dramatically to increase
its resources and expand members' access to those
resources.

2. Consequently, recourse to the IMF's financing has
increased rapidly.

3. The need now is to assure that the substantial
resources available to the IMF are used prudently
-In support of soundly designed and effectively
implemented programs of economic adjustment. This
1s critically important for the IMF as an institu-
tion, to individual borrowing countries, and to
the world in general.

Facts: The IMF is the principal source of official
financing for countries.experiencing temporary balance of
payments difficulties. The availabiltiy of IMF financing
is conditioned upon the borrower adopting economic adjust-
ment policies that will correct its balance of payments
problem and place its external position on a sustainable
basis that can be financed from non-IMF sources, primarily
private markets. In recent vears, the IMF has substantially
expanded its resources available for balance of payments
financing and members' access to those resources. Quotas
have been doubled since 1977 (to a total of about '
billion) -4 the IMF has borrowed significant amounts
(includi.._a recent $9 billion loan from Saudi Arabia
and $2 bilTion from otr-- countries). A member's access
to IMF resources is nov Iultiple of its quota. Consequently,
the IMF's financing commitments have increased sharply and
in 1981 (through July) loans are heing made at an annpual
rate L6 bill: p o1 2 { 1an le the HE
yea:r.

The US and-other major countries have become increasing-
ly concerned that IMF supported adjustment programs have
________not been adequately .implemented despite the substantial
commitment of IMF resources. The effectiveness of the IMF's
Teffortes to promote sound economic policies ‘in borrowing =

T eodntl 8§ is critical to the achievement of a more stable
world economy and maintenance of the financial integrity
of the institution. We are working with IMF management
and other countries | tionality.
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IMF Quotas and Voting Shares

Criticism: IMF quotas do not adequately reflect the role
of developing countries in the world economy. The quota (and
voting) share of developing countries should be substantially
increased and the deadline for completing the quota revic - “-
advanced.

Resgonse:

1. The general review of guotas which 1s now underway
will be long, complex, and difficult. We believe
that the current schedule, calling for completing
the review in late. 1983 is reasonable and appropiate.

2. The effectiveness of the IMF in promoting adjustment
and the evolving world payments situation will have
al important bearing on the demand for IMF resources
anu the need for a quota increase. It would pe
premature to reach decisions on the size and distri-
bution of a quota increase before assessing develop-
ments in those areas.

3. The US approach to the gquota review is pased on the
view that the IMF must remain a monetary institution’
which serves as a backstop tor the internationai
monetary system. The US opposes any "bloc" approach
to the determination of guota shares, pbelieving
individual country gquotas should reflect the member's

relative position in and responsibility for the world
economy .

Facts: Quota subscriptions constitute the IMF's permanent
financial resources and determine the amountX of financing a
country can obtain when 1n balance of payments need. Quotas
also determine voting power in the IMF. Quotas are calculated
on the basis of economic criteria and are reviewed periodically.
in December 1980 a major 50 percent increase 1n quotas became
effective, raising total IMF quotas to roughly $69 billion.

A review of quotas 1s underway and is scheduled to be
completed in late 1983. The review will examine the interrelated
guestions of the criteria and procedures for guota calculations,
the appropriate distribution of quotas, and tne overall size of
tne IMF. The developing countrles are pressing for a larger
quota (andg vot 1g) 1 in an “fort to pt 1 jo ¢t 5_
in IMF lenc 1g practi favorable to tnhem, even though many
develoning countries already have quota shares that are
unjust ifiably high. A number of industrial countries are
also seeking share increases. THe US will have to contend

with strong pressure to reduce its own ~--~e, We have

traa1t10nall¥ resistea reductions 1n the u> share (at 20
-——————percent—the largest-of—any member) below-a—level-substan—
~— .- lally-above the _veto-point-{15 percentj—for-major IMF. -

decisions.
CONTTPENBIAL
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NavalAninAa mrAnntriae anmA emallar AavalAnad ~AAntneriace are also
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CUNICELIl aUUUL LUNYLESSivildl LedClivun Ly rurtner reguescs ror IMF
funding at a time of budgetary stringency.
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