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TheEOUITABLE -Financial Companies 

July 2, 1987 

Economic growth is one of the most important items on our national 
agenda. It is the factor that will make the difference between a steadily 
improving standard of living for all members of our society, based on rising 
levels of real income, and a stagnant economy focused on the redistribution of 
resources. 

The Equitable asked Dr. William C. Freund, chief economist emeritus of 
the New York Stock Exchange and Department Chairman at Pace University's 
Graduate School of Business, to look closely at economic growth and its 
relationship to productivity, savings, investment, and public policy. The 
result is the attached study, "Investment and Saving: The Engine of Economic 
Growth." 

His discussion focuses on critical issues including: 

o Our dependency on foreign savings, now supplying more to the U.S. 
economy than domestic savings, to finance the burgeoning federal deficit. 
o The interest burden of rising government and foreign indebtedness, 
which may impair future capital formation. 
o Productivity's effect on future economic growth 
o Policies and programs for economic progress 

I hope you will find Dr. Freund's study both thought-provoking and 
useful. Should you or your colleagues wish to receive additional copies of 
the study, we will be pleased to provide them. Please contact Sarah Duffy 
Edwards at (212) 554-3926. 

Harry D. Garber 
Vice Chairman 

Enclosure 

787 Seventh Avenue 
New York, NY 10019 
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July 6, 1987 

Mr. David Chew 
Assistant to the President 
West Wing, Basement 
The \-.,Thite House 
Washington, D.C. 20500 

Dear David: 

I a m attaching a copy of the letter which Betty sent 
requesting to hold a reception at the White House in honor 
of Mrs. Hester Beall Provenson. I trust all the details 
that you need are in the letter. I appreciate your 
getting this into the hands of the proper people. 

~ 

I will call you for lunch one day soon. 

1?.=-1 ~fa. 
Roscoe L. Egger, Jr. 

Enclosure - as stated 

Original sent to J. Courtemanche 

THE WHITE HOUSE 

WASH I NGTON 

;g 
----TO JACK COURTEMANCHE: 

Here is the correspondence 
we discussed on the phone. 

Thanks for your assistance. 

Dave Chew 

along with sealed envelope for Mrs. Reagan. 

I .• 

I. 

.L 



THE WHITE HOUSE 

WASHINGTON 

July 9, 1987 

MEMORANDUM FOR FRED RYAN /' 

FROM: 

SUBJECT: 

DAVE CHEW~/ 

August Activities 

I am returning the items you sent to me on possible August 
activities and am including a listing of additional 
possibilities. 

These items are for Friday's August strategy session in Tom 
Griscom's office. Could you please be sure to bring sufficient 
copies for all attendees? 

~ 

Attachments 



POSSIBLE ACTIVITIES 

o Author article on the Constitution for publication during 
August 

o Provide an interview (Parade?) that would be published 
during August 

o Author w/Mrs. Reagan an article on Drugs for the first 
edition of the Weekly Reader 

o Announce participation in the Bicentennial 

o Announce details of the Pope's visit to the U.S. 

o Dispatch and receive report from a Special Envoy 

~ 
o Attend church service 

o Conduct post radio interviews 

o Sign any remaining legislation 

o Hold press backgrounder sessions by staff on specific issues 

o Pursue current human interest stories for possible phone 
call 



,,. 

POSSIBLE ACTIVITIES IN LOS ANGELES FOR AUGUST 26, 1987 

Created Events: 

Town Hall of California 
The President has received an invitation for any time this year to 
participate in the 50th Anniversary Celebration of this group which is 
pending at this time. The President has been a longtime member of this 
group whose membership numbers 5,000. Members meet once a week 
(usually for lunch on Tuesdays) on issues of interest with a 
speakers/questions and answers format in Los Angeles at the Biltmore, 
Hilton or Hyatt. They have a raclio program which reaches over one 
million listeners across the country. (pulling invitation now) 

Los Angeles Area Chamber of Commerce 
This Chamber has a membership of approximately 3,000 and represents a 
population of over 12,000,000. The entire group does not meet on a 
regular bases, rather the board meets to discuss issues of interest to the 
group. 

Orange County World Affairs Council 
Located in Santa Ana, California, this group meets monthly for dinner 
speakers generally followed by question and answers. Approximately 
200-600 attend the dinners depending upon who is speaking. The past 
correspondence shows this group to be friendly with this Administration. 

----



August 16-20 

August 17-21 

August 24-28 

August 25 

August 26-28 

September 1 

September 7 

AUGUST 13 - SEPTEMBER 6, 1987 

66th National Convention of the 
Disabled American Veterans 
Atlanta, GA 

88th National Convention of the 
Veterans of Foreign Wars of the U.S. 
New Orleans, LA 

Address the Chautauqua Conference 
on U. S. - Soviet Relations 
Chatauqua, NY 

69th Annual Convention of the American Legion 
San Antonio, TX 

Older Workers Conference 
Oklahoma City, OK 

FYI: KAL Flight 007 downed 

Labor Day 

----



POSSIBLE ACTIVITIES IN SANTA BARBARA 

Universities: 

University of California at Santa Barbara 
summer term students finishes August 15 
Fall term commences September 21 

Created Forums 

Visit the Channel City Club in Santa Barbara established in 1946 for the 
sole purpose of bringing speakers to Santa Barbara to address the club 
at luncheon meetings. Today there are approximately 2,000 members. 
President Reagan is listed as one of their officers and has spoken there 
in the past. T~re list of speakers include the chairmen of major 
corporations, educational, medical, scientific leaders, as well as 
international and national political leaders. 

Stop by a summer camp located in Santa Barbara. The City of Santa 
Barbara runs two camps for one hundred childern, the Aqua Camp for 
6-10 year olds and Nature Camp for 6-12 year olds and they will be in 
session the entire time the President is at the Ranch. The YMCA of 
Santa Barbara also runs summer camps for children of all ages. 

Visit a PSI site such as Canine Companions for Independence in 
Santa Rosa. Canine Companions has been booming since they received 
their Inaugural Surplus funds from President Reagan. They have opened 
a new center outside of Los Angeles as well as one in Ohio which will be 
holding their first graduations in August. They have also set up a 
preliminary office in New York City to furnish the east coast with their 
program. They will be holding a graduation ceremony on August 22 at 
the Santa Rosa facility where 13 students Y..ill be given their dogs. 

----
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MEMORANDUM FOR 

FROM: 

SUBJECT : 

THE WHITE HOUSE 

WASHING T ON 

July 10, 19 8 7 

RHET T DAWSON 
- ,7,.,1 , 

FRANKL IN L . LAVLN1 · ~ ' 

Guidelines for Endorsement Letters 

Attached is a final version of the Guidelines for Endorsement 
Let ter s, written after discussions with your office, Counsel, 
Intergovernmental Affairs, and Legislative Affairs . 

We propose that these guidelines be adopted. 

r • ' , I 

--
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MEMORANDUM FOR: 

FROM: 

SUBJECT: 

EXECUTIVE OFFICE OF THE PRF.SIDENT 
OFFICE OF ADMINISTRATION 

Washington, D.C. 20503 

July 14, 1987 

ELECTRONIC MAIL USER 

CHARLES M. KOPPERMAN C~ 
DIALCOM USAGE 

According to our records, you have not utilized the Dialcom 
system over the past few months. Unless you notify us to the 
contrary, your Dialcom userid code will be discontinued and any 
files stored on the system will be deleted on August 1, 1987. If 
you still require Dialcom access for newswires or White House 
Guidance, please call Debra Demeyer, Sharon Mitchell or Linda 
Kelley by July 30, at 395-7370. 

Thank you. 

--
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I 
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July 16, 1987 

DAVID : 

R.ECORD 
nd that will take a 
tie committee. -

I thought you might like to s~ ~s 
l ·ttle blurb that txx)k place in 

EDIT SYSTEM 
President. todQ I 
1blem of crisis pro­
le Farm Credit 
undreds of thou-
1> rely upon iL 
System la a net­

g banks, divided 
-ound the country. 
t farm debt in the 
y held by this 
: to this system to 
loa.ns for spring 
~ term loans for 
t and land. 

i . th Senate con-Senate yesterday in e . 
. rules for cc:rrrrerrorative 

cerning new . ounced after 
resolutions. This was ~ week " 
the passage of "Snow White • 

Executive 

-=cause I know that the majority 
leader wants to get on with the busi­
ness, and we are r eady to do business, 
I think-all of us. 

The committee rules a.re very cleu 
now in Judiciary. I know that the oc­
cupant of the chair is a member of the 
committee. 

We have made some real strides in 
bringing some sense to those com­
memoratives. One of the principal 
things to assure is that we do not com­
memorate a commercial enterprise. 
That is the reason why this "Snow 
White" commemorative languished for 
a tlme. It was not know by the spon­
sors why that occurred. But I can 
share that it occurred because v;-e 
simply cannot commemorate what 
could be described-if it were so de­
scribed-as W·alt D isney's Snow White, 
something that ..i:ould commemorate a 
corporate enterprise. 

Thus, the amendments of Mr. STE· 
VENs-and very thoughtful ones-have 
reduced it to simply commemorating 
the documentary as an animated 
movie of 50 years' duration. and of 
course it is a remarkable event. 

I hope that all Senators will become 
familiar with the new rules, copies of 
which have been sent to all offices. We 
think they are thoughtful. The Judici­
ary Committee of the Senate now 
matches the Judiciary Committee of 
t he House in dealing with commemo­
ratives only at certain times, with a 
certain number of sponsors. 

If we do not meet those tests, we 
have to waive the rules for resolution 

:syst;em. 

years, the Farm 
Jst over $4.6 bil­
st banking loss in 
t.ion, a fourth of 
1rtfollo is in seri-
17 billion is cur­
onaccrual loans. 
, been projected 
of the System's 
vers are techni-

e Farm Credit 
:1g rapidly. One 
epletion at $400 
iditionally, the 
billion a month 
her compounds 
:>ans upon the 

Recently, the Fann Credit System 
has announced that without Federal 
assistance, 8 of its 12 land banks will 
become insolvent entities before the 
end of this year. 

Mr. President, this crisis in the Fann 
Credit S ystem must be addressed, and 
it must be addressed quickly. Every 
day that we delay, endangers not only 
the Farm Credit System, but also the 
hundreds of thousands of farmers 
whose lives are affected by the system. 

The Farm Credit System has been 
gravely injured by surpluses in the 
major commodities. This has caused 
commodity prices, as well as land 
values, to plummet. :At the same time, 
the system has also been seriously 
plagued by a host of poor managerial 
decisions and policies. The Farm 
Credit System must embark upon new 
priorities which favor the restructur­
ing of loans, and forbearance, rather 
than foreclosure. As a vehicle, the 
Farm Credit S ystem can force farmers 
under, or it can provide them with the 
opportunity to prosper. Our farmers 
are drowning. This system must be re­
designed to provide them with a much 
needed life preserver. 

G iven this critical situation. I have 
joined seYeral of my colleagues in 
sponsoring the Agricultural Producers 
and Farm Credit Borrower Act. 

Any legislation which a ttempts to 
address the many problems confront­
ing the Fann Credit System must nec­
essarily address a host of complex 
issues. Admittedly, this bill ls not per­
fect . Given the magnitude of the prob• 

lem, thl.i bill doea not solve all ol our 
concerns. However. this legislaUOD 
definitely provides a solid starting 
point for further deliberation. It ts a 
responsible propasaJ which directly ad­
dresses the many critical issues that 
we will have to focus upon In the 
weeks ahead. Furthermore. this bill 
has received the endorsement of 
almost all of the major commoditia 
groups &nd associations which ulti­
mately will be affected. The F&rnl 
Bureau, the National Corn Growers 
Association, the National Pork Pro­
ducers Council, the American Soybean 
Association, the National Cotton 
Council and the National Cattlemen's 
Association have all come out in sup­
port of the direction and thrust of this 
bilL 

This legislation will stabilize the 
Fann Credit System. This is an essen­
tial first step in revitalizing and restor­
ing public confidence in the system. 
Of even more importance, the majoc 
thrust of this bill seeks to ensure that 
the system pursues a course of restruc­
turing loans to farmerz and borrow­
ers-not foreclosure. 

The current financial crisis facing 
our Nation's farmers demands our im­
mediate attention. As an original spon­
sor, I am confident that this bill pro­
vides the essential framework for fur­
ther consideration in this Chamber. I 
urge my colleagues not to delay fur­
ther. Now is the time to begin action 
on this vital legislation. 

THE PLIGHT OF THE CHILDREN 
IN SOUTH AFRICA 

Mr. WALLOP. Mr. President, on 
June 25, 1987, the House Republican 
S tudy Committee held a hearing on 
"The P light of Children in South 
Africa." There was another symposi­
um that day dealing with the plight of 
youths held in detention in South 
Africa during the state of emergency. 

Everyone can sincerely-and should 
forcefully-object to any use of tor­
ture or brutality during the incarcer­
ation of any individual. Some people, 
however, have attempted to portray 
the youth of South Africa as a mono­
lithic force of innocent children being 
arbitrarily attacked and harassed by 
the South African police. This mis­
leading impression was effectively 
shattered by the study committee's 
hearing. 

One of those to testify at the study 
committee's hearing was Senator 
LARRY PRESSLER. Senator PREsSLER has 
been a -leader in the Senate In his op­
position· both to the system of apart­
heid and to the imposition of punitive 
economic, and I think wholly counter­
productive, sanctions. The Senator 
from South Dakota stressed that, as 
Americans, we will not stand silently 
or idly by while some elements within 
South Africa promote, and in many 
cases commit, heinous and outrageous 
acts of violence agalnst their country­
men. Senator PRESSLER emphasized 

--
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THE WHITE HOUSE 

WASHINGTON 

Date: 
l ' 

FROM JACK L. COURTEMANCHE 

O Action 

O Your Comment 

0 Let'sTalk 

~~ 



THE WHITE HOUSE 

WASHINGTON 

July 15, 1987 

Dear Mrs. Egger: 

On behalf of Mrs. Reagan, thank you for your recent letter 
inquiring into the possibility of having her host a 
reception at the White House sometime in the Spring of 1988. 
We appreciated hearing from you. 

Unfortunately, however, we are unable to respond to your 
request at this time. As a rule, we can only project the 
First Lady's schedule approximately two months in advance. 
I will keep your letter on file, though, and would 
appreciate your contacting me at that time so that we can 
give your request every fair consideration. 

Again, thank you for taking the time to write. Mrs. Reagan 
joins me in sending our best wishes. 

Mrs. Betty S. Egger 
President 
Capital Speakers Club 
8101 Connecticut Avenue 
Chevy Chase, MD 20815 

( C 

Sincerely, 

) , y ~ c:.----. 

James F. Manning 
Director of Projects 
Office of the First Lady 



..., 

July 6, 1987 

Mr. David Chew 

ROSCOE L . EGGER, .JR. 
8101 CONNECTICUT AVENUE #C - 509 

CHEVY CHASE, MARYLAND 208 15 

Assistant to the President 
West Wing, Basement 
The White House 
Washington, D.C. 20500 

Dear David: 

I am attaching a copy of the letter which Betty sent 
requesting to hold a reception at the White House in honor 
of Mrs. Hester Beall Provenson. I trust all the details 
that you need are in the letter. I appreciate your 
getting this into the hands of the proper people. 

I will call you for lunch one day soon. 

Enclosure - as stated 



THE WHITE HOUSE 

WASHINGTON 

July 23, 1987 

MEMORANDUM FOR TOM GRISCOM 

FROM: David L. Chew 

I note that Hugh Sidey is on the 
schedule for an RR interview. I do not 
know the circumstances surrounding that 
appointment , but would it be feasible to 
slip this interview one week, thereby 
putting RR in the Sidey column that 
appears the Time issue of August 17 
while RR is at the Ranch? Just a 
thought. 



... 

THE WHITE HOUSE 

WASHINGT01' 

July 23, 1987 

MEMORANDUM FOR TOM GRISCOM 

FROM: David L. Chew 

I note that Hugh Sidey is on the 
schedule for an RR interview. I do not 
know the circumstances surrounding that 
appointment, but would it be feasible to 
slip this interview one week , thereby 
putting RR in the Sidey column that 
appears the Time issue of August 17 

- while RR is at the Ranch? Just a 
thought. 

--

• .·.-1 



THE WHITE HOUSE 

WASHINGTON 

July 27, 1987 

MEMORANDUM FOR WILL BALL 

FROM: DAVID L . CHEWV 

SUBJECT: Attached 

As soon as Leslie Arsht "signs off" on this, 
it should become "operational." 

This is FYI. You need not do anything 

Attachment 

.· - - --. -

1 _ _ ••• -. • 

. ""·: .·.· i: . -... 
: .... _ ... . 



THE WHITE HOUSE 

WASHINGTON 

July 27, 1987 

MEMORANDUM FOR WENDY GRAMM 

FROM: DAVID L. CHEW~ 

SUBJ: Upcoming Issues 

Thank you for forwarding the memorandum of upcoming issues dated 
7/21. I wanted to let you know that Ken Krieg in Rhett Dawson's 
Office will follow up on these issues. Your office should be 
hearing directly from him about any questions he may have. 

cc: Ken Krieg 
Steve Tupper (for Jim Miller) 



.. . ·. 

THE WHITE HOUSE 

WASHINGTON 

7/27/87 

Tom Gibson: 

In case you and Joe 

have not seen this, I pass it 

along FYI. Don't use it without 

checking back. 

David L. Chew 

Attachment 

_; ' . 



THE WHITE HOUSE 

WASHINGTON 

July 21, 1987 

MEMORANDUM FOR WILLIAM L. BALL, 
ASSISTANT TO THE PRESIDENT FOR LEGISLATIVE AFFAIRS 

FROM: PETER D. KEISLER r, O K 
ASSOCIATE COUNSEL ~O THE PRESIDENT 

SUBJECT: Bork 

Attached, for your information, are: (1) the text of the speech 
Senator Packwood delivered before the National Abortion Rights 
Action League, (2) clippings from home-state newspapers which 
quote Senators Baucus, Burdick, Conrad, Cohen and Mitchell on the 
Bork nomination, and (3) a tabulation prepared by the Department 
of Justice of prior votes by individual Senators on confirming 
our judicial nominees. 

Attachment 



AUGUST PLANNING 

I . Interview 

0 

0 

USA weekend written interview 
Forbes written interview 

II . Presidential Events Announcement 

0 

0 

0 

0 

Announcement of August 26 speech 
Pope Visit 
Bicentennial 
UNGA 

III. Offensive/Defensive Issues 

A. Defensive Issues 

B. Offensive Issues 

0 

0 

0 

0 

0 

Embassy Security 
Waste, Fraud & Abuse/Grace 
Privatization 
Adoption 
Mid-Session Review 

(Gibson) 
(Gibson) 

(Ryan/Henkel) 

7 / 30 / 87 



THE WHITE HOUSE 

WASH I NGTON 

August 3, 1987 

MEMORANDUM FOR KEN DUBERSTEIN 

FROM: DAVID CHEW~ 

SUBJ: Results 

Lest anyone who ever works in the White House forget that our 
actions hav e consequences, you may find the attached front page 
of the Financial Times of interest. The Financial Times is the 
leading business newspaper in Europe and is making a strong 
attempt to crack the US/Wall Street Journal market. (It is an 
excellent paper, but that is another story.) 

I have ma r ked in red the lead story from last Wednesday's paper 
which re fer e nces the Pres~dent's comments on arms reduction, 
which he made at the Superconductivity conference. As you can 
see, that short insert which you engineered, provided the 
headline a nd the thrust of the article. Reagan is credited 
with say ing an arms deal is feasible, and does not leave all of 
the PR i n it i ative to Mr. Gorbachev. 

If part of our effort is to have an impact on the public opinion 
of Europe, this may be some evidence that the s e emingly 
unimportant a nd simple activities here each day can, over time, 
help to have an impact. 
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. . African 
orces kill 

190 in raid 
on Ango a-
.South African security forces 
said they kiHed 190 nation alist 
guerrillas and Angolan Army 
sold iers during one of the most 
serious clashes in recent years. 

The two sides clasbed after 
security forces were ambushed, 
the South-West Africa Territory 
Force said in .a statement with­
out specifying when the clashes 
occurred. 

Panama strike 

GEan 
Snecma Ronald~, ,ieagan 

said yesterday tpat the stage 
GENERAL ELECTRIC of the was set for an historic arms con­
.and its F.rencn partner Snee , trol agreement following the ta­
state-controUed aero-engi e bling of new US proposals for 
group, have won a $2bn ord r the abolition of intermediate 
from Airbus Industrie, Euro range missiles at the US-Soviet 
an airline manufacturing c - nuclear arms talks in Geneva. 
sortium, f_?r 376 engines. Page At the same tfme, the White 
ERNEST - Saunders, form r House announced that Mr 
Guinness chairman, - h George Sbul"tz; the US Secre~ 
launched a legal counter--0 - of State. would meet Mr Eduard 
fensive in bis battle with t Shevardnad"Ze, his Soviet oppo-
brewing company. He is seeki .site number, in the US in Sep-
damages from Guinness tembe.r 'Ibe statement as seen 
wrongful dismissal, and has •e as an indication that momen-
joined" the former finanee .d tum was building up towards a 

A _general strike that started in 
Pan ama City spread 1.o -Other 
eit.j.es with banks, businesses 
and services dosed to protest 
military control of Panama's 
government. The police and ar­
my made 46 arrests. Page 4 

rector, Mr Olivier Roux, .as summit meeting between Presi­
third party t-0 the company's bi dent Reagan nd Mr Mikhail ,. 
to recover £5.2m ($8.26m). Gorbachev, the Soviet l"eader,at 

Swiss free suspect 
Swiss police _released -a Leba­
nese man wanted by France in 
connection with a bomb attack 
in Paris last September in 
which seven people were killed. 
The unidentified man, freed af­
ter four days, was believed to 
have links with a pro-Iranian 
underground orgamsation. 

Philippines debt 
The new Philippines Congress 
ordered .an inquiry into the 
country's foreign dent, its first 
action since it -convened follow­
ing a strong at.ta.ck on <!!editor 
l>anks by Presiaent Corazon 
~ :l\.quino. Page-4 

, "' 
Protest continues 

the end oftliis year, .an interpre­
tation whicb the White J'Iouse 
encouraged. 

GLAXO, biggest UK drugs co 
pany, signalled its d-etermi 
tion to move 1nto lhe emergi 
market Tor protein-based pha 
maceutical.s by buying the-S · 
research facilities of Biogen, 
US-based bioteclmology com 
ny:..Pagett 

President Reagan, speaking 
at .a scientific conference in 
Washington said the US.had for­
mally proposed in Geneva .i 

- global ban on inter-merliate nu-
-clear forces (INF), lhu-s match-

Gorbachev paved the :way for -ir 
breakthrough by agreeing- to 
drop the Soviet uem.and that the 
US aira the Soviet Union sbould 
e-acb· be allowed to .refam roo­
medJ,.urri-range wal:h~ads on 
tb.e1town terfifucy. 

USX, largest US . steel compa 
which is also a leading oil a 
gas operator, pos~d strong i -
proving second quarter pro.fl 
and forecasts • very promising 
results for - Ure · six month 
.allead. Pag~,%1 _ 

.PLATINUM:l Jpturn lri the plat­
inum market , 4as aceelerated, 
taking the {.onilon bullion mar­
ket ppce t~ the higllest level for 

- PLATINUM 

ing the offer made by Mr Gor­
bachev last w~k. After a period 
or several weeks during which 
the two sides appearea to he 
deadlocked in the INF tal~. Mr 

u 
may . 

r Unoer the proposeo INE trea­
ty, intermediate ~e· missiles 

-SY LOUISE KEHOE IN SAN FRANCISCO 

agreement. 

w'fth~ range 
5,{l()Okms WO 
world-wide. 
ten has..mad 
po.ttant c-onc 
propol!als, 
-tlrat a m~or, 
1>erofmqre 

Crimean Tartars, dfsappoinled · -
-with their 'IDeeting with Sovfoi r 6~ 
President Andrei -Gromylto, 
gathered iri a Moscow· parlt to ; 
discuss Uie possibility of-a hun­

iNTEL. o:; of the lar,i~t US : the c~ips_. ~ • sbi deal_::as •a • 
.11emiconductor manufacturers, The US'lcompany tfeelmed to ~j>roducti 

ger strike to maw attention :to 
their- .c!~itn for . .an au.t~nomous 

· has ~ubco!}tracted a la_panese .commen on ~e terms -or ffie s- :s-emicond 
"Company to _produce memocy contract, d-escnbed as an expe-. an~ts -view in 
cbjps to ..meet a Asudden in- dient way of m~ti~ dem.and means or ma. 
crease" j.n clemand Tr4S'm, JaJi11- T?!.its.o!>~u~J~>tbe :Tcap~!~ ne muany 



MEMORANDUM TO : 

FROM: 

SUBJECT: 

THE WHITE HOUSE 

WASH I NGTON 

August 6, 1987 

TOM GRISCOM 

DAVID CHEW 

August Planning 

If we "loose" the mid-session review as an issue and 
if embassy security is not "ready to go," we could have 
the full first week with no key activities. We ought 
to keep this prospect in mind , so we don't find our­
selves flat-footed. Perhaps we should talk seriously 
to Colin about getting a better fix on embassy security 
and then if necessary start contingency planning. 



THE WHITE HO USE 

WASHINGT01' 

August 12, 1987 

MEMORANDUM FOR KEN DUBERSTEIN 

FROM: DAVID L . CHEW 

Attached is a long, but insightful piece 
on some of the challenges facing us in 
the last 18 months. Even though it is 
written by a European, it is right on 
point. 

It is lunch or car reading somewhere . Be 
sure to read it all when you have a 
chance to do more than skim it. Would be 
interested in your reaction . 

Attachment 



--·-· 

THE WHITE HO U SE 

WASH! 
0

GT01' 

August 13, 1987 

MEMORANDUM FOR JIM HOOLEY 

FROM: 

SUBJ : 

DAVID L . CHE~ 

Travel Schedule 

The following is the upcoming travel 
schedule for Ken Krieg and me to accompany 
the President in California : 

26 August 1987 
(Wednesday) 

6 Sept 1987 
(Sunday) 

cc : Ken Krieg 

to LA from Washington 

from LA to Washington 

.,..-:; 
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THE WHITE HOUSE 

WASHINGTO ' 

September 14, 1987 

Josh Gilder: 

Attached is an interesting news account 
fro Saturday's Financial Times . While 
you can't draw too many conclusions from 
just the article, you may want to track 
down the full report, it may offer s ome 
good speech material . 

~~ 
David Chew 

a~ __ higheSt GS tai~Iii 
FRANCE baa tbe'ltlghest axes !Jeavi1y on social .security con­
of the 'Group of Five leading 1:ributions, whil e direct income 
industriahsed -states in 1986, "tal. was Te1ati,ely iow. To 1986, 
with taxes accounting for 15 per :socia1 s ecurity contributions ac­
cent of itE gross ,domestic pro- -counted for 43.6 per cent of 
duct. the Organisation for .Eco- total French t axation. compared 

security--00ntnoutio~~·- ~­
Direct · -taxes accountetl 1or 

.17.1 .J)ef: .cent ,of tot.al French 
taxes, -eompared with more than 
40 1n :Japan .and the US. 

I 
nomir Co-operation and l)evel- "with 36.5 in Germany -and 17.5 
opment said in an annual re- in :Britain. 
port on national re,enue, 1'his f eature of the .French 
Renter reports fL•Jm Paris. tax system is likely to be 

British consumers rontribute 
comparatively more ihrough 
taxes on goods and sen;ces 
than do their counterparts in 
the other 1our states. 

This compares with a little exaggerated wh en the Govern-
less than 40 per cen1 in Britain ment announces its 1988 budget 
and ·west Germany, while the next we€k. It is ~ed to 
US and Japan rely on laxes for include direct tax cuts~ 2.bout 
·iess than SO per eent of-GDP. -4 per cent for most mcome 

OECD figures showed 1be groups, which will be _partty off. 
French 1u system --relied -set ..b_y a rt>cent rise in social 

In Britain, these 12Xes 
.acounted for more than 80 per 
ceot "1lf 1.otal tax revenue, 
slightly more "1.ban France's 

"29.1 and German~J s 25.6. but 
well above the US level~f 17.7 
and Japan's 14 per cent. 

---­_?= 
~-;:;;. 

._ 



THE WHITE HOl1S£ 

WASHl!',; G TO)'I; 

September 17, 1987 

¥£MORANDUM FOR MARLIN FITZWATER 

From : David L . Chy 

I suspect someone on your staff is better 
able to determine if we can comply with this 
request. I do not know these people, nor 
have I discussed the request with them. 
Please have someone on your staff follow up 
if appropriate. 

Attachment 



THE UNIVERSITY OF TEXAS AT AUSTIN 
SCHOOL OF LAW 

Tarlton Law Library 
727 East 26th Street 

September 11, 1987 

Mr. David L. Chew 

AUSTIN , TEXAS 78705-5799 

Staff Secretary and Deputy Assistant to the President 
The White House . Office 
1600 Pennsylvania Avenue NW 
Washington, DC 20500 

Dear Mr. Chew: 

The Tarlton Law Library would like to obtain a particular White House 
publication for its collection. The piece to which I am referring is a 
White House briefing paper released on August 3, 1987, on the nomination 
of Judge Robert Bork to be an Associate Justice of the Supreme Court. 

We would greatly appreciate your sending us a copy of this report, if at 
all possible. If not, would you be able to refer us to another office 
that could? 

Thank you very much for your help in this matter. 

Sincerely, 

D~/U✓ lh~d 
Barbara S. Bridges 
Documents Librarian 



... THE WH IT E HOU SE 

WASHINGTO 

September 18, 1987 

NOTE TO A.H. CULVAHOUSE, JR. 

CHE~ FROM: DAVID 

Attached is a mailgram I received today. 
I would have normally sent it to 
Bill Lytton so he could keep track of 
this stuff. In his absence, I am 
sending it to you so that someone can 
follow this stuff. 

I -
I 

I 

a, . .... 
•, -~· ,/ ., 
- ·;.· 

., .. , 
.J 



~ 262i Connecticut Ave., N.W. 
Washington, D.C. 20008 

David L. Chew 
Who Ground Floor-Ww 
Executive Office Of Pre 
Washington, DC 20501 

Dear David: 

The White House cannot give out our address so I am writing you 
instead. We need your help. 

I've been told Americans have flooded the White House with tele­
phone calls to ask where they can send money to help the Nicaraguan 
Freedom Fighters. I hope you were one of them and I think Ollie does 
too. 

As a member of the Directorate of the Nicaraguan Resistance (the 
"Contras") it gives me great hope to see this heartfelt outpouring of 
support. 

A few weeks ago a man I am proud to call my friend, Lt. Col. 
Oliver North, laid out the reasons our men and I fight the 
communist Sandinistas who have enslaved Nicaragua. 

Ollie is a man who has faced public ridicule and humiliation and 
risked his career and even his own life to try and help us get the 
support we need to win -- it is a matter of principle to him. 

He understands what is at stake if the communists consolidate a 

(over, pleasej 

*** REPLY***REPLY***REPLY***REPLY***REPLY***REPLY***REPLY***REPLY***REPLY*** 
PLEASE TEAR AND RETURN IN THE ENCLOSED REPLY ENVELOPE 

Mr. Calero: 

Like Oliver North, I want to help the Nicaraguan Freedom Fighters win 
your battle against the communists. I've enclosed today: 

□ $25 □ $50 □ $100 

□ $1,000 □ $ Other ---
Make checks payable to: 
Freedom Fighters Supply Fund 
2623 Connecticut Avenue, N.W. 
Washington, D.C. 20008 

□ $250 □ $500 

David L. Chew 
Who Ground Floor-Ww 
Executive Office Of Pre 
Washington, DC 20501 

FN60 CHEWOOOD*MOOO 



beachhead in mainland America. 

Today, my homeland is ruled by a brutal dictatorship -- their goal 
is to spread Marxist-Leninist revolution throughout Latin America and 
into the United States itself. 

That's why I'm fighting -- for freedom from Communism. 

Our Freedom Fighters are civilians in arms. We are peasants and 
businessmen -- men, women, and children who want freedom and 
democracy in Nicaragua. 

We welcome efforts to bring peaceful change. But, we also 
understand that no Communist government has ever negotiated itself out 
of power. The Communists only understand force and military strength. 

In fact, the only reason Ortega -- the Communist Dictator of 
Nicaragua -- signed the peace plan proposed in Guatemala is that our 
Resistance Forces have recently defeated his Communist troops in a 
string of major military victories. 

This pressure from our forces brought the Communists to the table. 

Now we must keep the pressure on -- both in the United States, and 
in the fields of Nicaragua. It's the only way we can hope to win peace 
with freedom and democracy. With the help of our friends in the U.S. 

people like you -- we have come so far -- victory is now possible. 

So when I heard that Americans called the White House to find 
out where to send money to help our fight, it reinforced my hope. 

We still need funds for food, medical supplies and clothing. And 
we need to continue to fight and win the public relations battle here in 
the U.S. 

The Nicaraguan Communists hired Fenton Communications to run a 
slick New York PR Campaign to win th~ minds of the American people. 

These enemies won't give · up simply because Ollie North told the 
truth about the Nicaraguan Communists. They continue to spread lies and 
disinformation -- we must counter them. 

David, we need whatever you can afford to send -- $1,000, $500, $250, 
$100, $50, $25, or less -- we need your help today. Please return the 
bottom of this urgent message to our Washington office with a check for 
whatever you can afford. 

I thank you. I'm sure Ollie North would be grateful too. My 
Nicaraguan brothers and sisters fighting the Communists thank you. 
God bless you. 

Adolfo Calero, Member of the Directorate, Nicaraguan Resistance 

***Please complete the reverse side and return in the reply envelope*** 

Materials tr•nsmit11d by Nicaraguan Development Council, Inc. (NOC) at address above. NOC is ngistered as an ag■nt of UNO/ FON at address above, which is registered 
under the For■ i gn Ag■nts Reg istration Act (Act) with th ■ Dept. of Justice , District of Columbia, as ■ n agent of UNO/ FON. This materia l is filed wrth the Oapl of Justice 
wh1r1 the required Reg istration Statement is ■v■ il ■ bla ior public inspection. Reg istration does not indicate approval of the contents of th, m■ter .. l by the U.S. Govarnm■nl 



THE WHITE HOUSE 

WASHINGTON 

September 1 8, 1 987 

NOTE TO JOHN TUCK 

FROM : DAVID CHEW~ 

Out of today's Bork Meeting , the 
Senator agreed to talk to : 

Laxalt 
- Drew Lewis 

cc : Will Ball 



THE WHITE HOUSE 

WASHINGTON 

September 18, 1987 

NOTE TO KEN DUBERSTEIN 

FROM : DAVID CHEW~ 

Out of today's Bork Meeting, you 
agreed to talk to : 

- Bob Teetor 
- Senator Shelby 

cc: Will Ball 

l 



THE WHITE HOl' SE 

September 22, 1987 

Dana, 

Since you are drafting the IMF speech , I 
thought you might enjoy reading this piece 
from the Financial Times that provides a 
perspective on the issues for the IMF 
"agenda." It's certainly not the outlines 
of a speech , but may be a helpful perspective 
on the environment that will receive the 
President's remarks. One glaring omission 
from this article is any discussion of 
trade policies and the prospect of a trade 
war . 

~ 
David Chew 



Financial Times Tuesday September 22 1987 

. Stephens looks behind the agenda of this week's IMF /World Bank 1neetings 
• I 

s., ··:r 
R ~ASSURANCE wll1 be,the 

name of the aame , for 
- the major indu.ttrlal 
n.itlon$ at the annuil meetinas 

I 
of the Internatlona-1 Monetary 
. !l'IU\11 (IMF) al)d the wo~ld 
' Bank, , 

A11 f}nance mlnistei;s and 

I 
central bankers gathe,r in 
Wnsh!naton later this w~ek, 
tl\-ere is little sian ot the 

I llCrtmonlous disarray which 
inarre4 last year's gatherlng. 

Group of ••v•n 
real % growth 

1'185 
W,GERMANY 2,$ 
us '2.1 
JAPAN , . 4,7 
UK 3.i! 
ITALY . ' 2,3-
C'ANADA .... 4,0 
FRANCE 1. 

1888 

2,4 
2.5 
2.5 
~.5 
2.8 
3.1 
•2,2 

1987 11188 

1.5 2,3 
~-4 2.7 
3.2 3A 
3.3 2.2 
2.5 .. 2.5 
2~8 2.8 
1·.a•:1.a 

The issue, -nd thl! risks 
remain much the s!lme: alui• 
glab &rowth, unsustainable 
rade imbalance, between the 

.ltree lar1e1t economies, vo1a. 
1 te currency market, and a 
,til l-bleak outlook fof neavUy 'L w ,111lebted nations. ____ ..,,,. __ _ 

80U!'Qe! IMF 

But sinoo laat year•s pubUc 

1 
ih111glng match between the US 
.,nd Weit Germany, govern• 
inents have tilted In the dlreG• 
1 ,on of co-operation rather than 
·onl\ict. 'l'he aim this time 

, around will be to persuade the 
'nutslde world, the financial 
markets .... and occasionally 

, themselves-U111t prospec\a are 
1 
nrlgh tening. 

The public message will be 
that economic growth is piqk.• 

1 ing up, that February's ~uvrc 
, accord to underpin the dollat' 

emains firmly in place and that 
· the debt ctrsl1 ls man11geablt, 
I ff the world's economic prob, 
i }oms h11ve not been solved, then i ~ plausible cue can be m1uJe 
out that the ·1ndu1tralleed 

! nations will manage to muddle 
• tlirough. . 

The IMF ls forecas1;lng that 
rowth in t he induatralised 

world will pick 1,11> fractionally 
to just over 2.5 per cent nex~ 
year. That is below the rate 
needed to make a significant 
!lent ln unemployment In 
Industrialised nations or to 

1 
~mprovc the outlook for devel• 
·lplng nations. But It Is In the 

I 
right direction. 

A stream ot official state• 
•ments from Tokyo and E uro­

, pean capitals makes It 11lmost 
. ...... ...... r.roun of 

6mcmth 
Euro•ll'lt,_., 
rat•• , 

8%~ , iJ::::-:::;": 
f r11P\Ar,A1f .,.,.. I .,-.. · "'J 

% 

6%~!·. 
5%~ \;~ ---4% ~etJR0' 
3°./4.d I I I I I I 

1986 
w 

1987 

U the fran:i~work of the tries lll(e Sweden and Spain 
Lo1,1vre remalnij ,in place, the haye also b1,1i\t up their dollar 
cracks in its foundl)tions arti reserves. Ttie Fed Initially In­
visible. •• We need to put sor~e , tervened heavily, bu,t more re­
cement into the agreement," cently has been relu0tant to 
comments the head of a Euro- buy jts own currency. 
pean 1\na.rwe ministry. "But it The overall pace of this ac-
1s hard to see what can be done tivlty cannot be sustained in• 
In Washington ." definitely, however, without 

There is a question mark seriously disrupting monet8l'y 
over !'tow long Mr Baker can policy In Japan and Europe. 
commit himsell lo a stuble West Germany's , Bundesbnnk 
dollar in the lacJl of $10bn has acl<nowledged as much by 
(£9.7bn) a . month trade defi cits eschewing substantial dollar 
and the still strident chorus of purcha8es in favour of small, 
protectionbm on Capitol Hill. but highly-publicised, foray11 

Wei,t Germany's growth rate Into the market. 
4 '-L - . .. ,uiL 

DMP!t_, 

-.2.J 
~2.2 

•) :~ 

j 
} 

,;4 

Bran, l'ladovlo 

But from the st11rt, organlsa• And if the dollar's devalua-
tions like the lMF and the t:lon has brought US •industry 
Organlsatlo11 fo r Economic Co• closer to its average compcti­
operatlon and DevelopmtJnl t1ve position of the las t 25 yt•ars, 
were highly ~ceptical about structural change, have ~everely 
whether the policy pledges l!mned its scope for recaptur-
went far enough , · , ing u1arke,ts. 

The-Ir medium-term fQrecasts The debt crisis in Latin 
suggest that, on the basis of America has led to a $1:~bn 
present exchange rates and dctenoratwn 111 the US trade 
policies, the US curreT\Jt account balance with the region since 
woul<l &till show a deficit of 1980. World oversupply of 
close ,to $100bn a year in the rn,rny ui:ricultural produ cts hns 
early 1900s. T•ha,t prospect curt11ilcd export opporllu11tleb 
would involve a serious l'ilik of for US fllrrne1s, und newly, 
some combination of an un, lndu~triallsed countries in 
controlled dollar slide and an Asia havti stolen a march in 

many marlq•t for man11fnrturerl 

for any further ! easing , of 
monetnry policy: '' Inflation is 
at II toler~ble level, but il 
cunnot be lgnor~d." 

The consernms outside West 
Germany is that the Bonn 
Government should stimulate 
the economy thropgh a more 
expansionary fiscal po)jcy, Mr 
Gerhanl Stoltenb!)rg, finance 
mimslN', wlll insist, however, 
thnl he can go no further than 
the DM 141rn (£4.7bn) of tax 
cuts scheduled I for next 
• January. 

Ile will emphasise 1he need 
for Washington to follow up 
the prospective $60bn cut in the 
Ul87 US budget · deficit, to 
$1(\0bn, wHh a fufther slze11bte 
reduction in l98B. The problem 
is that fiiw think that such a 
mov11 Is politically feasible, 
nnd most accept the recent tore­
c11st from the pongre~sfonal 
Buclqct Office tha~ tne shortfaU 
Is ;;koly to rllW 11g11ln. 

None of this provides a par­
tlcul,1rly ausplclouR buckiround 
for st11hle exchange 1·11tes , 

The odds are that, despite 
public protosti~lions to the con­
trary, the Croup of Seven will 
accept some bhading down in 
their informal ranges for the 
dollar-if for no other reason 
th.in to reflect fiister inflation 
In the US than eJs13where. 

This expected focus on the 
dollar should not obscure the 
implications for developing and 
hellvily lnc\ebted nations of 
mediocre growth rates in the 
industrialised world. 

Brazil's moratorium on debt 
repayments, the setback 
suffered by President Raul 
Alfonsin in Argenti na's elec­
tions and the vittuat CQssation 
of commercial bank lending will 
underline the f.ict that If the 
debt crisis is contPo!lable, It Jij 
also intractahlc . 

Falling world commodity 
prlceli reprC'sent...d a terms of 
trnrtt• lo~~ of $1 OOlm for thu 
ctevelopmg nutlon s last yc11 r, at 
a tinrn when new private lend­
ing rame to II virtua l standijtlll. 
Despite low borrowing levels 
nod lower in tC'l' l!~t rates , many 
,n, lphl,•d f'_l)ltntr l ,•~ ~aw thP 1•at10 



""er ~ 
ay tbllt 

rm ls un• 
ltr~ry, av 
ju.nUty . ot 
• fl.nanee,\ 
utslk ol 
lf~overy. 
>'Vor•hasty 
reture of 
t,ort,llved. 
~would 

ii 
d 

body 
h la it 
Hllng-

£11Hufes) ff1111,·, ,;uitt:ntu, ia,H! 
he11d "of· -sit'em, 11'1 r.wour or a - 1 tti1,>al'ttt~ · !!)'Aleen, The Gov.-rn• t,1011 0 . 
me1H h.as · ndt' yet provhlcd cont\lct, 
convlnclni. ~vld~noe that it has arouud 

1 1. - h out~ide thought l\\i \1111 throua • market! 

'Ptin,11 out theinselv 
~ ( -t' j;; brlghtertl 

Another arua . -In wlllch It Thl! p 
appears to I"' ,tnakliUi pulley on that etu 
-tho run hi ill jW"jit1.ipositl to let hlB 11p, 
1iCMOl1 opt · out , , of local ac(•o 
attthorlfy ,<1011,rol /•At tac~ value, 
thi!I. 1, a ·11c11plct ;l.'irten11t" 
" l•Aront pow•~r,'.1 b'y mf'at 
whlcb ('0111unh•t~ sJ:rr oduc, 
will be .iblf!' to'eiuti-clse • pt 
nee. But· durlnl{ 'tbt., nhl . _ _ 

ciu:nj:)aigtl dlt ,_'forltl~ auat&estl'd "nalfon$ WiU •Jl1lfn;tf;\1"~9l,:P'~!f! _ · ,Jt . 'ttfo · ltnrmiwork or the 
U _,n,,t ''r!)llD)' 1t1cli~ltt , WoUi<I ttiro1jQt1, ~-$ , t· J;- . ' ~-. . . :/J·,<ii.1'\rft. ,to·1tlllillt• ,In place, tM 
,t out 11n(f thllt'..Whtn tlmy 11.ltl ; '.t'tie •. }~ff< 1 flt~(tt1tAfn~'J.n, if'1,1,h • ,r~,i'\l~!i, ' Ji'!'1 '!It. found,nlons nn, 
Y!W~uld retalif_thflh' ~NS~nt' g~wt~ _' lU:\:rl'Hl!t''!J:tU"'11\rill1,J!~} #A1JJltl.~·~· ,~wt1 ni>cu to JIUI SOM 
r~otf)r.,,'l'hey .. r,i:o•M bt,!<•ome w,>tJtt., .. w!I} ~ti)J{ ,11,,t,{~,-,i::;~nx111!) ;fl'(1J.l.li'lt.· . l~tn., t~9- . 11ttnnmM1t," 
tNI of UC(!~l~nc~ .• 011.amplc•,s ,io, j~K . O~J: .~/6 ~f. <r.'t-l'j\ ,'!'h' ~ t:~"i\:A.U.'ftllt\f t1i.t MIid "Qf a Euro­
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THE WHITE HOl' SE 

WASHL'\ G TOI\ 

September 22, 1987 

Dear Charlie : 

Enclosed as promised is a pair of cufflink s 
for your son's birthday . I hope that he 
enjoys them. 

With best wishes , 

Mr. Charles Cullen 
593 Pine Forest Court 
Melbourne, FL 32940 

Enclosure 



THE WHITE HOU SE 

WASHINGTON 

September 23, 1987 

TO: BERYL SPRINKEL 

Through a mutual friend, I have been 
approached by Martin Gilman who i s 
interested in an international economist 
slot at the CEA. While I do not know 
Mr. Gilman, I indicated I would pass his 
resume along for your consideration. As 
you can see he is presently at the IMF. 

If you or your staff have any interest, 
and if you feel it appropriate, please 
feel free to follow-up with Mr. Gilman 
directly. I need not be involved beyond 
this point . 

1J~ 
DAVID CHEW 



INTERNATIONAL MONETARY FU D 

WASHINGTON . D . C 20431 

Mr. David Chew 
The White House 
Washington, D.C . 20500 

September 21, 1987 

) 

As we discussed this morning, I understand from Mr. Dallara's 
office that the Council of Economic Advisors is interested in 
having a Fund staff member seconded in an advisory capacity to 
work there for a period of one year or so. I would be grateful 
if you could bring my credentials to the attention of Mr . Sprinkel 
and his staff. 

Thank you again for your help in this matter . 

Attachment 

CABLE AOORESS 

INTERFUND 



MARTIN GRANT GILMAN 

Present Position: 

Address: 1849 Mintwood Place, N.W. 
Washington, D.C. 20009 

Telephone: (202) 328-0070 (Home) 
(202) 623-8735 (Office) 

INTERNATIONAL MONETARY FUND, Washington D.C., (since August 1981) 
Senior Economist. Responsibility for negotiations on economic 
adjustment programs in several countries (Gabon, Ivory Coast, 
Madagascar, and Mauritius) with extensive involvement in official 
and commercial bank debt questions, and exchange rate issues. 
IMF Resident representative in Ivory Coast, 1985-86. 
President of the Art Society, 1987. 

Previous Positions: 

O.E.C.D., Paris, France, April 1975-July 1981. 
Economist. Working on questions of international financial 
markets, direct investment and trade in services. 

University of Paris/Sorbonne (in conjunction with the Institute of 
European Studies) 1978-81. Lecturer in economics . 

Prior to 1975, taught economics at the University of Reading 
(U.K.), Institute of European Studies (Paris, France) and Memphis 
State University . 

1972-73 
Product brand manager at Clarks Ltd. (U.K.) 

Degrees 

Ph.D. in Economics (London School of Economics, 1981) 

M.Sc. (Econ.) (London School of Economics, 1972) 

Certificate of International Studies (SAIS of the Johns Hopkins 
University, 1971) 

B.S. (Econ.) (Wharton School of the University of Pennsylvania, 
1970) 

B.A. in political science (University of Pennsylvania, 1970), 
including studies at the Institut d'Etudes Politiques, Paris, 
1968-69. 
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Publications 

The Financing of Foreign Direct Investment, with a preface by 
Charles Kindleberger, New York: St. Martin's Press, 1981. 

"Alternative Policy Prescriptions and the Multinational Enterprise" 
with John H. Dunning in The Multinational Enterprise in a Hostile 
World, Gerard Curzon, ed., London and New York: Macmillan, 1977. 

"Contrasting Perspectives on the Problem of the Management of 
Surplus Capacity" in The International Politics of Surplus Capacity 
(Competition for Market Shares in the World Recession), Susan 
Strange and Roger Tooze, eds., London: George Allen and Unwin, 
1981. 

"Japan's Financial Coming of Age: Some Implications," in Trialogue, 
New York, Summar/Fall, 1981 (quarterly publication of the 
Trilateral Commission). 

"Own Yen, Pay in Marks" in The Annual Investment File, London: 
April 1982. 

"Foreign Direct Investment's Limited Role in the International 
Transfer of Financial Resources," IMF Staff Papers, forthcoming. 

Personal Information 

Born: 
Marital status: 

Memphis, Tennessee on August 11, 1948 
Single 

Languages: Fluent in French, some Spanish 

Personal References: 

Mr. Rattan J. Bhatia 
Director of the Fund Office in the 

United Nations and Special Representative 
to the UN 

Prof. Benjamin J. Cohen 
Fletcher School of Law and Diplomacy, 
Medford, Massachusetts 

Mrs. Paula Stern 

Telephone: (202) 623-6959 

Telephone: (617) 628-7010 

(former Chairwoman, International Trade Commission) 
Senior Fellow , Carnegie Endowment 

Telephone: (202) 797-6416 



MEMORANDUM FOR 

FROM: 

SUBJECT: 

THE WHITE HOUSE 

WASHINGTON 

October 28, 1987 

KEN DUBERSTEIN 

DAVID L. CHE~ 

Senator Wilson Letter on Mexico 

Following up on your request to run down the details of 
Senator Wilson's August 1986 letter to the President on 
Mexico, I spoke to Jim Dyer. He confirms the letter was, 
through an oversight, never answered. 

Wilson's letter was in reference to several policies of 
President de la Madrid, now the outgoing President of 
Mexico. Given the year-plus delay those issues, as well as 
the personalities in Mexico, have changed. Nevertheless, 
Will Ball will send a general response outlining the current 
status of the issues Wilson raised and apologize for not 
responding sooner. 



THE WHITE HOUSE 

WASHINGTON 

October 29, 1987 

MEMORANDUM FOR DAN CRIPPEN 

FROM: DAVID L. CHE~ 

SUBJECT: Already Scheduled Tax Rate Reductions 

If one of the concerns about the stock market crash is that 
a loss of consumer confidence might cause a postponement of 
major purchases triggering a recession, perhaps someone, at 
the appropriate point, should look into the effects of the 
tax rate reduction scheduled for January 1, 1988. 

If my memory serves me correctly, the tax reform bill signed 
into law in 1986 created two tax brackets for individuals of 
15 and 28%. The shift to the lower brackets was phased in 
over 2 years so that in 1987 the top rate will be 38½%. Thus, 
in January 1988 the top tax rate, as well as several of the 
interim rates, affecting something like 20% of all taxpayers, 
is scheduled to decline again to 28%. (For certain higher 
incomes there will be effectively a 5% surcharge as the 
standard deduction and lower tax rate bracket are phased at 
upper income levels.) To the extent that this group of 
taxpayers uses withholding instead of estimating, they will 
need to adjust the number of exemptions they take in order to 
avoid over/under withholding. So, in January of 1988 certain 
higher income taxpayers could find themselves with greater 
take-home pay each month. This might be helpful in keeping 
higher income consumers confident about the future and in the 
marketplace spending their dollars. 

Someone at CEA or Treasury may want to look more thoroughly 
into this matter to determine if the potential economic impact 
is significant or if the universe of taxpayers is too small 
for the rate reduction to be a factor. 

You may remember this year when the first tax rate decreases 
went into effect, the IRS had trouble with the form it gave 
people to compute their new withholding. If it is advisable 
to publicize this further rate reduction for higher income 
taxpayers, then some one may want to check with Treasury to 
be sure the IRS plan for informing the affected taxpayers is 
adequate. 

cc: Ken Duberstein 
Rhett Dawson 



THE WHITE HOUSE 

WASHINGTON 

November 19, 1987 

MEMORANDUM FOR JAY STEPHENS ✓,n _/ 

FROM: DAVID L. CHEW~ 

FYI -- for your files is a copy of the letter 
I received that we discussed. As we agreed, 
I intend to decline to participate in the 
study, since any responses I give would be as 
an administration spokesman. 

cc: Marybel Batjer 

Attachment 



THE WHITE HOUSE 

WASHINGTON 

November 19, 1987 

MEMORANDUM FOR KEN DUBERSTEIN 
RHETT DAWSON 

FROM: DAVID L. CHEW~ 

The attached item, if approved, requires the President to 
publish a notice in the Federal Register on January 2. This 
will occur when you are out of town (LA/Palm Springs). I'm 
not suggesting that the January 2 date be changed, but the 
coordination of the January 2 Federal Register notice, getting 
RR and others to focus on it the week between Christmas and 
New Years, allowing for foreign government notification prior 
to January 2, and the other appropriate steps of coordination 
will be a headache because of the time of the year and the 
travel status. In addition, this will occur at the time you 
will also be focusing on wrapping up the budget. 

While this is a small item, as December draws to a close you 
may want to check on the status of the Retaliation/Federal 
Register package so as to minimize the coordination and 
communication difficulties in the week between Christmas and 
New Years. 
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