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The President
The White House
washington, D.C.

20500




July 2, 1987

Economic growth is one of the most important items on our national
agenda. It is the factor that will make the difference between a steadily
improving standard of living for all members of our society, based on rising
levels of real income, and a stagnant economy focused on the redistribution of
resources.

The Equitable asked Dr. William C. Freund, chief economist emeritus of
the New York Stock Exchange and Department Chairman at Pace University's
Graduate School of Business, to look closely at economic growth and its
relationship to productivity, savings, investment, and public policy. The
result is the attached study, "Investment and Saving: The Engine of Economic
Growth."

His discussion focuses on critical issues including:

0 Our dependency on foreign savings, now supplying more to the U.S.
economy than domestic savings, to finance the burgeoning federal deficit.
o The interest burden of rising government and foreign indebtedness,
which may impair future capital formation.

0 Productivity's effect on future economic growth

o Policies and programs for economic progress

I hope you will find Dr. Freund's study both thought-provoking and
useful. Should you or your colleagues wish to receive additional copies of
the study, we will be pleased to provide them. Please contact Sarah Duffy
Edwards at (212) 554-3926.

/ 3’”’\// ’<é? L”4Z¢-__

Harry D. Garber
Vice Chairman










POSSIBLE ACTIVITIES

ithor article on the Constitution for publication during
August

Provide an intervi  (P»rade?) that would be published
during August

Author w/Mrs. Reagan an article on Drugs for the first
€ ition of the Weekly Reader

Announce participation in the Bicentennieal

Announce details of the Pope's visit to the U.S.

Dispatch and receive report from a Special Envoy

Attend church service

Conduct post radio interviews

Sign any remaining legislation

Hold press backgrounder sessions by staff on specific it 1es

Pursue current human interest stories for possible phone
ca l








































































.dE WHITE } JUSLE

WASHINGTON

September 17, 1987

MEMORANDUM FOR MARLIN FITZWATER

From: David L. Ch7;////

I suspect someone on your staff is better
able to determine if we can comply with this
reguest. I do not know these people, nor
have I d: :ussed the recuest with ther.
Please 1 e someone on your staff follow up
if appropriate.

Attachment
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THE UNIVERSITY OF TEXAS AT AUSTIN
SCHOOL OF LAW
AUSTIN, TEXAS 78705-5799

Tarlton Law Library
727 East 2Gth Street

Septe er 11, 1987

Mr. David L. Chew
Staff Secretary and Deputy Assistant to the President
The White House . Office
1600 Pennsylvania Avenue NW
shington, DC 20500

Dear Mr. Chew:

e Tarlton Law Library would like to obtain a particular White House
publication for its collection. The piece to ich | am referring is a
White >use briefing paper released on August 3, 1987, on the nomination
of Judge Robert Bork to be an Associate Justice of the Supreme Court.

We would greatly appreciate your sending us a copy of this report, if at
all possible. |If not, would you be able to refer us to another office
that could?

Thank you very much for your help in this matter.

Sincerely,

Zﬁﬂﬁxézfi &4( tgﬁUQ%KAD)

Barbara S. Bridges
Documents Librarian
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INTERNATIONAL MONETARY FUND
WASHINGTON. Z 20431

September 21, 1987

Mr. David Chew

The White House
Washington, D.C. 20500

As we discussed this morning, I understand from Mr. Dallara's
office that the Council of Economic Advisors is interested in
having a Fund staff member seconded in an advisory capacity to
work there for a period of one year or so. I would be gratefs
if you could bring my credentials tc the attention of Mr. Sprinkel

and his staff.
Thank vou again for vour help in this matter.

Marcin . Gilman

Attachment
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THE WHITE '~ J

WASHINGTON

October 28, 1987

J""""ORANDUM FOR KEN DUBERSTEIN

FROM: DAVID L. CHEM

SUBJECT: Senator Wilson Letter on Mexico

Following up on your request to run down the details of
Senator Wilson's August 1986 letter to the President on
Mexico, I spoke to Jim Dyer. He confirms the letter was,
through an oversight, never answered.

Wilson's letter was in reference to several policies of
President de la Madrid, now the outgoing President of
Mexico. Given the year-plus delay those issues, as well as
the personalities in Mexico, have changed. Nevertheless,
Will Ball will send a general response outlining the current
status of the issues Wilson raised and apologize for not

1 >onding sooner.



THE WHITE HOUSE

WASHINGTON

October 29, 1987

MEMORANDUM FOR DAN CRIPPEN

N
FROM: DAVID L. CHEW

SUBJECT: Already Scheduled Tax Rate Reductions

If one of the concerns about the stock market crash is that
a loss of consumer confidence might cause a postponement of
major purchases triggering a recession, perhaps someone, at
‘" e appropriate point, should look into the effects of the
tax rate reduction scheduled for January 1, 1988.

If my memory serves me correctly, the tax reform bill signed
into law in 1986 created two tax brackets for individuals of
15 and 28%. The shift to the lower brackets was phased in
over 2 years so that in 1987 the top rate will be 38%%. Thus,
in January 1988 the top tax rate, as well as several of the
interi rates, affecting something like 20% of all taxpayers,
is scheduled to decline again to 28%. (For certain higher
incomes there will be effectively a 5% surcharge as the
standard deduction and lower tax rate bracket are phased at
upper income levels.) To the extent that this group of
taxpayers uses withholding instead of estimating, they will
need to adjust the number of exemptions they take in order to
avoid over/under withholding. So, in January of 1988 certain
higher income taxpayers could find themselves with greater
take-home pay each month. This might be helpful in keeping
higher income consumers confident about the future and in the
marketplace spending their dollars.

Someone at CEA or Treasury may want to look more thoroughly
into this matter to determine if the potential economic impact
is significant or if the universe of taxpayers is too small
for the rate reduction to be a factor.

went intou errecct, tne 1RS had trouble with the form it gave

:ople to compute their new withholding. If it is advisable
to publicize this further rate reduction for higher income
taxpayers, then some one may want to check with Treasury to
be sure the IRS plan for informing the affected taxpayers is
adequate.

..2n . aberstein
Rhett Dawson



THE WHITE HOUSE

WASHINGTON

November 19, 1987

MEMORANDUM FOR JAY STEPHENS

FROM: DAVID L. CHEle/

‘I -- for your files is a copy of 1e letter
I received that we discussed. As we agreed,
I intend to 2:cline to participate in the
study, since any responses I give would e as
an administration spokesman.

cc: Marybel Batjer

Attachment



THE WHITE HOUSE

WASHINGTON

Not e 19, 1987

MEMORANDUM FOR KEN DUBERSTEIN
: RHETT DAWSON

FROM: DAVID L. CHEWJE
d attached item, if approve °. 2quires the President to
I Ll 1 a notice in the Federal Remieter on January 2. This

will occur when you are uvuc. u:r cuwu \uas2alm Springs). I'm
not suggesting that the January 2 date be changed, but the
coordination of the January 2 Federal Register notice, ¢ tting
RR and others to focus on it the week between Christmas and
New Years, allowing for foreign government notification prior
to January 2, and the other appropriate teps of coordination
will be a headache because of the time of the y¢ : and the
travel status. In addition, this will occur at the time you
will also be focusing on wrapping up the budget.

While this is a small item, as December draws to a close you
may want to check on the status of the Retaliation/Federal
Register package so as to minimize the coordination and
communication difficulties in the we : between Christmas and

New Years.



	Withdrawal 1



