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" STAFFING MEMORANDUM

" DATE:__3/14/83 . ACTION/CONCURRENCE/COMMENT DUEBY: FYI
suplect: Williamsburg Summit - :

" ACTION FYIT o ACTION  FY|
HARPER - O a0, DRUG POLICY 0 0
PORTER O x TURNER | O
BARR O O D. LEONARD 0 0O
BLEDSOE O O —__  OFFICE OF POLICY INFORMATION -
BOGGS o o | HOPKINS 0 O
BRADLEY 0 In PROPERTY REVIEW BOARD [ O
| carteson . o o OTHER -~ - =
~ | DENEND o - o - o --0
‘|~ FAIRBANKS Oo. 0O o . 0O
FERRARA m| ] O O
GALEBACH O O 0 O
GARFINKEL O O O 0
GUNN . O 0 O 0
B. LEONARD O O O 0
L N o 0O O O
MONTOYA O O - O
~ ROCK o 4 O O
. ROPER O O 0O O
SMITH O O O O
UHLMANN - O O O O
ADMINISTRATION 0O a 0 0

REMARKS:

o . o . Edwin L. Harper
Please return this tracking . : Assistant to the President
sheet with your response _ : _ for Policy Development



THE WHITE HOUSE

WASHINGTON

March 12, 1983

MEMORANDUM FOR ROGER PORTER

FROM: ED HARPERA ¥/

SUBJECT: Williamsburg Summit

Logistics in good shape
Substance has problems

Sherpa meeting today at 3 p.m. and discussion with President
on Monday

Historic Perception

Economic and Foreign Policy will be the back dogs as opposed
to problems and promises at prior meetings.

Theme

Informal business like working summit.
Thus no spectacles ... low profile.
Holistic approach.

Jobs and Growth.

_ East - WeSt re1ations.

Sherpa Meetings 16th - 18th of March in San Diego

January 28th, letter from the President to other participants
urging focus on 1) Economic Policy, 2) Economic Institutions,
and 3) East - West relations.

A, Wallis has lead.

No pre-negotiated communique.

Heads alone one third to one half of time.



Action Possibilities

~ PFinance and Trade Ministers meet regularly as multilateral

task initiative - wise man's group may lead.

- Department strategy: support IMF, encourage reform by
debtors, economic expansion.

Prenegotiated Papers and Activities

~ Papers prepared by Ministers for their principals.

- 1If principals agree to reconsideration in the papers, then

these can be put out as Summit products.

Logistics

- Plan: No note takers or interpreters in the Principals
sessions. Use TV/audio book-ups. .

- only

on:

The type of issues which the President needs to be briefed
- International Debt
- GATT: International Banking System Forbes articles

* one half hour every Friday to brief the President

Press

- 6,000 press people are expected to cover the Summit,

Bilaterals

—} Trudeau ithpril early.

'— Kohl in late April.

- Other proposals expected for late May.

- Thatcher: 1last week before Williamsburg.
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STAFFING MEMORANDUM

DATE: 3/14/83 - ACTION/CONCURRENCE/COMMENT DUE BY: FYT

SUBJECT: Various Summit Topics

ACTION FYI ACTION  FYI
HARPER O o0 DRUG POLICY O In
PORTER O x TURNER O O
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REMARKS:

Edwin L. Harper
Please return this tracking _ Assistant to the President ...
sheet with your response ' - ) : for Policy Development



THE WHITE HOUSE

WASHINGTON

March 14, 1983

MEMORANDUM FOR ROGER PORTER

FROM: EDWIN L. HARPE‘Q

 SUBJECT: Various Summit Topics

Domestic Issues

Interest Rates
Fiscal Policy
Monetary Policy

International Policies

Debt )

Export Subsidies
Protectionism

East-West Trade
North-South Relationships
Exchange Rate Coordination
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THE WHITE HOUSE

WASHINGTON

- ‘ March 14, 1983

MEMORANDUM FOR ROGER PORTER

FROM: EDWIN L. HARPE‘Q

SUBJECT: Various Summit Topics

Domestic Issues

Interest Rates
Fiscal Policy-
Monetary Policy

International Policies

Debt ;

Export Subsidies.
Protectionism

East-West Trade .
North—-South Relationships-
Exchange Rate Coordination
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THE GATT secr‘etariat's- ﬁrst

retrospective glance- at 1982, -a
year in . “which .world - trade
volume declined by an. esti-
mated 2 per. cent, could hardly
have - been - -expected to be
cheerful. - But its gloomy prog-
nosis for the - impending
economic . recovery is . quite
another matter,

The secretariat has genume
doubts about how far the
monetary stimulus that began
last summer will be translated
into output rather than prices.
1t also maKes an implicit
assertion that the building
blocks for sustained non-infia-
tionary recovery in output and
employment are far from being
in place.

Seen from Geneva, the signs

.of an upturn in the construc-
.tion and consumer sectors look

real enough, The Gatt
economists also draw some cOm-
fort from the recent change in
the relationship between real
wages and real interest rates:
the disappearance of negative
rates should help whittle down
the exisung bias in favour of
lzbour-saving investment.

. Their worry is rather that
the focus of policy is both 100
short-term, and too heavily
weighted towards macro-econo-
mic stimulus, to make the best
of the opportunity which this
cvelical upturn present<

BacAIog

In a thinly veiled critique of
recent American and British
policy the secretariat argues

that both demand management -

and monetarist policies have
been a soft option for politi-
cians; they appear to remove
the obligation to confront the
special interest groups that put
a brake on micro-economic
change., The outcome is that
relative prices have become less
ﬁeuble, market ignals are
unin ble and

g and

10

siructural
built up.
rom "(‘C€38~

4 a backlog o:‘
has

pohcles, without accompanymg
micro-economic reform to loosen-
the price structure, have curbed

inflation at'a high cost in unem. |

ployment and lost output.
As for the- debt crisis, the
worry is that too much emphasis

is being placed on increasing

debt servicing capacity by

reducing the level of demand—

a policy that will be counter-
productive for both debtor and
creditor in the longer run. Few
are prepared to face up to the
need for more fundamental
domestic policy reforms in the
debtor countries, complemented
by more liberal trade policy in
the creditor countries.

Reforms

The Gatt analysis is perhaps’

too narrowly confined to those
constraints on investment that
stem from the baroque panaply
of trade restrictions, subsidies
and other politicised forms of
pricing. Investment decisions
can also be affected by prices
that are the very opposite of
infiexibie, most noizbly in the
foreign exchange markets where
volatile currency movements
can wreck the investor's
assumptions about relative costs
in no time. The uncertainty over
oil, which bears crucizlly on so
meany investment decisions, also
‘deserves greater emphasis,

Indeed, much of the zppeal
of protectionism today lies in
its proponents’ claim that it can
help stabilise conditions in an
otherwise dangerously uncer-
tain world.

It follows that the key Gatt
policy prescriptions for the
world economy and the debt

crisis—budgetary reform and |

trade policy reform directed

towards rehabilitating the price |

system—are not, in themselves,

enough. Moves towards cur-|
rency stabilisation and con-|

tinuing efforts to promoie
invest nem in non-Opec energy

To elther  these proposs&s
represent an ambitious pros- |
pectus for the \‘»’jniarri?*“'g;

summnit {

z rrrd.*'.m‘ ton of )
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WHEN pohtxcla.n.s
com
results are tikely to be expen-
sive, That is the message

by the House of Commons Trade
“and Industry Committee on the
British Steel Corporation.

British Steel has five large
integrated  works, including
three strip mills, one of which
is at Ravenscraig in Scotland.
When the committee asked Mr
Jan MacGregor, chairman of
BSC, how much excess capacity
he had on the strip mill side of
the business, he replied * about
two strip mills.” Yet last

- December Mr Patrick Jenkin,
Secretary of State for Industry,
instructed Mr MacGregor to keep
Ravenscraig open.

The commitiee took the view
this this was a political rather
than an economic decision.
Members were not impressed by
Mr Jenkin’s attempts to justify
the instruction on economic
grounds. They regarded Mr
MacGregor’'s assessment of likely
trends in demand-—not much
change in annual steel require-
‘ments. for, the foreseeable
future—as more realistic than
those of the Secretary of State.

Penalry

BSC’'s installed capacity in
-1982.83 is 21.2m tonnes of liquid
stee] per annum, while manned
cepacity is 15.2m 1tonnes and
production s expecied 1o Dbe
only 11.8m 1lonnes. In other
words 44 per cent of installed
c:pacm is standing idle. The
el cible course, given the
for cem . i3 10 CcOn-
:te  production on f{ewer
Tre committee esiimetes
0 the Ravenserzig decision
wil add more than  £10
to the cost of each tonne of
finished steel sold, before tak-
ing into account the effects of
infiztion in the fulure. Losses
be or '”“Qf'b

oneg
will now
suffer the penslty of having to
Dear costs per tonne of steel
produced, as a result of lower
annHoadmg Thus the Ravens-

with the closure of

major sites

of the

craig decision, whatever its
short-term attractions from a
narrow Scottish point of view,
wil]l have a direct impact on
jobs in other plants. The higher
costs vill make it more difficult
for BSC to win back home mar-
ket ghare, let alone increzse its

-

F O PR A4 il
Government to £ ce direcily
1:e increazsed opc 3

ove'rnde

- decisions;~— -the--decision since they result from
obligation! .
from _imposed on the .Corporation|
the report published yesterday .. Mr:MacGregor, not surprisingly, -°
“-regarded - ‘that suggestion -~ ag’
After all.

ansmg from the Ravenseraxg

2 non-commercial

somewhat academic, -

he, or his successor, has to liveg

with the practical consequences;
of the decision, as with other

government interventions which |
increase the BSC's costs.

i

An interesting appendix to;

the committee’s report contains
a BSC estimate of the impact

of government intervention on .
steel .

the major FEuropean
industries. In 1881 BSC re-
ceived grants and loans equiva-
lent to a subsidy of £20¢ per
tonne of crude steel, far higher
than any other

industry; France was the

EEC  steel '

nearest with grants and leans :

of £11 per tonne. BSC argues
that this figure has to he taken
together with the costs of state
intervention, such as maintain-
ing surplus plant for reasons of
employment protection; this
“ negative subsidy” amounted
to £7 per tonne for BSC ix 1981.
In addition, according to BSC,
a further penalty of £5 per
tonne arises from the fact that,
through government policy, it
pays higher prices for gas,
electricity and fuel oil than its
rivals on the Continent.

The detailed figures may be
open to question, but they do

illustrate how the Government .

can iake away with one hand
what it gives with the othere—
and in doing so damage the
prospects of both the steel
industry and its customers.
Even with the most fzvour-
zbie government policies British
Steel fzces & difficult future. As
Mr AezcGregor peinted out to
the commiliee, some of 1the

&

newer steel-producing countries
have much lower costs than -
those

industria

;b.'e,

faced by
1 countries.

the

ceiv

run
will
1he

producticn

re
chcm and energy -
able,
cessing

is
while ﬁmshmo and pro-
activities will remain
close to the major markets,
But this.is no more than a leng-
term possibility. In the mean.
time British Steel has some
advantages, not least the fact
that its biggest crude steel
works have good deepwater
locaticns and thus ¢an reccive
raw materials at competitive
costs., If Ar MacGregor's
drive for higher r*oducmnv i

Ll & 2@ Ca
make the L..s.k harder than
need be,

it

older ;
It is con-:
he suggested, that in:
of |
shift towzrds -
raw material
is avail-










April 1, 1983

MEMORANDUM FOR FRED F, FIELDING \3
FROM: JOHN G. ROBERT : {L{

SUBRJECT: Protection of Williamsburg Summit Logo

Michael McManus has asked for your thoughts regarding the
possibility of copyrighting the logo of the Williamsburg
Summit, to prevent its commercialization. Copyright protec-
tion is not available for any work of the United States
government, 17 U.S.C. § 105, nor would trademark protection
appear available, since the logo is not to be used in
commerce, see 15 U.S5.C. § 1051.

If it is necessary to protect the logo, the best approach
would seem to be to establish the logo as an official seal.
The logo would then be protected by 18 U.S.C. § 506, which
provides:

Whoever falsely makes, forges, counterfeits, mutilates,
or alters the seal of any department or agency of the
United States; or

Whoever knowingly uses, affixes, or impresses any such
fraudulently made, forged, counterfeited, mutilated, or
altered seal to or upon any certificate, instrument,

commission, document, or paper, of any description; or

Whoever, with fraudulent intent, possesses any such
seal, knowing the same to have been so falsely made,
forged, counterfeited, mutilated, or altered ~--

Shall be fined not more than $5,000 or imprisoned not
more than five years, or both.

The term "agency" as used in 18 U.S.C. § 506 is defined

broadly in 18 U.S.C. § 6 to include "any department, indepen-
dent establishment, commission, administration, authority,
board or bureau of the United States,” which would seem to
embrace the Economic Summit office. “_

The logo could be established as a seal by executive order.
Seals have been so established, to cite a few examples, for
the Office of Administration of the Executive Office of the
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President, E.O. 12112; OMB, E.O. 11600; and NASA, E.O,
10849.

Those agencies, and most agencies with a seal, are “permanent"
entities, unlike the ephemeral Economic Summit, which will

be of only historic interest after Memorial Dayv. I can,
however, think of no way to protect the logo other than
establishing it as a seal. As an initial matter, I would
question whether such protection is really necessary. It is
hard for me to imagine commercialization of the logo. The
Summit is not a tourist event, and I think any concern about
Economic Summit T-shirts, pennants, and caps is probably
exaggerated.

I have prepared a memorandum to McManus advising him that no
copyright protection is available. The draft memorandum
notes the possibility of establishing the logo as a protected
seal, but questions the need to do so.

Attachment



April 1, 1983

MEMORANDUM FOR MICHAEL A, McMANUS
DEPUTY ASSISTANT TO THE PRESIDENT

FROM: FRED F. FIELDING
COUNSEL TO THE PRESIDENT

SUBJECT: Protection of Williamsburg Summit Logo

You have asked for our thoughts on the possibility of
copyrighting the 1983 Summit of Industrialized Nations logo
in order to prevent its commercialization. Under 17 U.S.C.
§ 105, "([clopyright protection . . . is not available for
any work of the United States Government . . . ." This

> i i it logo. )
precludes copvrighting the Summit go /Q&AJHL“'A

If it is really necessary to protect the Su it logo, it may
be possihle to establish the logo as the official seal of
the Economic Summit office. As a seal theg logo would be
protected by 18 U.S.C. § 506. This provision imposes
criminal penalties on anyone who falsely makes, forges, or
counterfeits an agency seal, or uses or possesses such a

falsely made seal. \J E y gyl ) ks AT % T

. ) . . ma IIW W
Designating the logo as an official seal would, ’
$eauixe/a/%S;EET\EXEcﬂ%éue_Qrdenr—aﬁé—ét—wnutd be hiahly

unusual for a temporary, ad hoc office such as the Summit
office .towtave an ofriciat—seal. In light of these facts
you should consider how serious the threat of commercializa-

tion of the logo actually is. 7’1bu_ﬁ%/ ﬁb erima Corc ik

s+ 05 A e me b‘s”aV}::A'f 9‘»«‘ the
o U DT e discmd, Mor Puiny tewy Lot o
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March 28, 1983
MEMORANDUM FOR FRED F. FIELDING
.
N
FROM: MICHAEL, A. McCMANUS, JR{QV

I would appreciate your thoughts regarding the possibility
of copyrighting the 1983 Summit of Industrialized Nations
logo in order to prevent the commercialization of it. If
this is feasible, please let me know what steps need to

be taken to accomplish obtaining the copyright.

Thank you.
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Iho President has seen
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7 THE CHAIRMAN OF THE ~ i g ) -
“i COUNCIL OF ECONOMIC ADVISERS / gﬁﬁé ﬁé/

WASHINGTON

May 4, 1983

MEMORANDUM FOR THE PRESIDENT L_
FROM: MARTIN FELDSTEIN wké% ‘

SUBJECT: EUROPEAN CONCERNS AT WILLIAMSBURG
|
Last week, while I was in Europe for an OECD meeting, I
spoke with key government officials in London, Paris and
Rome. In these conversations I repeatedly heard six comments
that I think you| are likely to hear at Williamsburg. Here is

a summary of these comments and of the points that I made in
reply:

1. "The United| §tates should expand more rapidly."

° We expect the U.S. economy to grow at more than
4.5 perdent this year, faster than any of the
major European countries.

Using more expansionary monetary or fiscal
policy| would be a mistake because it would cause
inflation to rise.

Higher| inflation could lead to a subsequent
slowdown which could cause an early end to the
recoveryl.

ordinated policy of expansion among the

2. "We need|a co
strial countries."”

major indu

° That's!| just a disguised way of saying that the
U.S:, Germany and Japan should expand faster.

° While we|'d be pleased to see a strong recovery
in Burope and Japan, that would not change U.S.
policy,; | Coordination is therefore irrelevant
for|us.

We don't| want to tell other countries how to
manage | their affairs, but we hope that countries
will converge toward a policy of price
stability.
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3. “The United States should lower its interest rates."

°. Our| interest rates have come down substantially
since Vearsailles, reflecting the fall in
expe¢t§d inflation in the United States.
Further |declines in expected inflation will

reduce| interest rates further.

° The ieal long-term interest rate -- the
difference between the interest rate on bonds
and | the |expected rate of inflation -- will come

down when the prospective budget deficit in the
outtyearls is reduced. The Administration has
proposed spending cuts and tax increases that
would elliminate two-thirds of the budget deficit
by 1987-88.

4, "The United| States should intervene more actively in
foreign|exchange markets to stabilize the dollar."

° Exchange rate intervention cannot offset the
substantial exchange rate shifts that are caused
by such |fundamental factors as changes in
inflat%on, budget deficits, and the price of
oily

To reducle these swings, countries should
converge| to stable prices at home.

Busiﬂe§ses can protect themselves from much of
the |exchpnge risk involved in trade by using
forward markets and overseas financing.
Countrieg that 1limit such transactions (France

and |Italy) are hurting their own businesses.

5. "The United|States should reduce the value of the dollar
" relative to pther currencies."”

We do not favor an artifically strong dollar
which hurts U.S. exporters and U.S. firms that
compete with imports from abroad.

° When Congress agrees to the Administration's
reqguest to reduce out-year budget deicits, the

longftérm interest rate in the U.S. will

decline.| This will make it less attractive for

foregigners to invest in dollars and the dollar

will 'decline. i

° Exchange| rate intervention cannot reduce the
dolllar's|value as long as the real interest rate
remains high.
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6. "The strong dollar keeps our import costs high and
prevents| us [from getting our inflation down." (Italy
and France made this point.)

° A drop in the dollar would give only a
‘relatively small one-time decline in import
costs.

° The| only way to get inflation down is by
~controlling domestic monetary policy and
. | dome demand .

D
1]
t
(=5
Q

%Sev
i inf
str

ral |[European countries have reduced
n to six percent or less despite the
ng dollar (e.g., Germany, U.K., Holland).

O =0
j4)
r'a
(=D
QO




The original has

Document No. 12514655
s Vo
WHITE HOUSE STAFFING MEMORANDUM /2224 Lol
vees L L0 /05
_ __ || ACTION/CONCURRENCE/COMMENT DUEBY: ____ F¥1 /{ﬁﬂé_ﬂj
" SUBIECT: EURQPEAﬁ CONC!P.R% AT WILLIAMSBURG, _ -- CEA MEMO OF 5/4
ACTION  FYI ~ ACTION FYI
VICE PRESIDEN'jl‘g = D GERGEN o D
MEESE g o o HARPER D m/
BAKER o O JENKINS o o
DEAVER D o MURPHY o O
STOCKMAN o O ROLLINS = O
CLARK a) m/ WHITTLESEY o o
DARMAN m): mss/ WILLIAMSON O O
DUBERSTEIN O 0 VON DAMM O u}
FELDSTEIN m| O BRADY/SPEAKES D o ‘
FIELDING o o ROGERS O O "
FULLER o O Mcmanus O o
Remarks:

| _
Peen forwarded to the President.

Richard G. Darman
Assistant to the President

Rgsp_onsé:

(x2702)




. . ; THE CHAIRMAN OF THE
- : COUNCIL OF ECONOMIC ADVISERS

WASHINGTON

May 4, 1983

MEMORANDUM FOR THE PRESIDENT
FROM: MARTIN FELDSTEIN U&!g2

SUBJECT: EUROPEAN CONCERNS AT WILLIAMSBURG

- Last week, while I was in Europe for an OECD meeting, I
spoke with kex government officials in London, Paris and
Rome. In these conversations I repeatedly heard six comments
that I think you are likely to hear at Williamsburg. Here is
a summary of these comments and of the points that I made in
reply: :

1. "The United States should expand more rapidly."
I ‘ .
° We expect the U.S. economy to grow at more than
4.5 percent this year, faster than any of the
major European countries.

Usiﬂg more expansionary monetary or fiscal
pollcy would be a mistake because it would cause
1nflatlon to rise.

1 :
Hig%er inflation could lead to a subsequent
sloydown which could cause an early end to the
recovery.

2. "We needfa coordinated policy of expansion among the
major industrial countries.”
: -

i . » _
‘That's just a disguised way of saying that the
U.SL, Germany and Japan should expand faster.

Whlle we'd be pleased to see a strong recovery
in Europe and Japan, that would not change U.S.
pollcy Coordination is therefore irrelevant
'forwus.

We don t want to tell other countries how to
manpge their affairs, but we hope that countries
will converge toward a pollcy of prlce
stability.

|
1




3.

4.

5.

"The United States should lower its interest rates.”

(-]

Our /interest rates have come down substantially
since Versailles, reflecting the fall in
expected inflation in the United States.

“Further declines in expected inflation will

reduce interest rates further.

The real long-term interest rate -- the
difference between the interest rate on bonds
and the expected rate of inflation -- will come

down when the prospective budget deficit in the
out-years is reduced. The Administration has
proposed spending cuts and tax increases that
would eliminate two-thirds of the budget deficit
by 1987-88.

"The United States should intervene more actively in

foreign exchange markets to stabilize the dollar.”

Exchange rate intervention cannot offset the
substantial exchange rate shifts that are caused
by such fundamental factors as changes in
inflation, budget deficits, and the price of
oil.

To reduce these swings, countries should
converge to stable prices at home.

Businesses can protect themselves from much of
the exchange risk involved in trade by using
forward markets and overseas financing.
Countries that limit such transactions (France
and Italy) are hurting their own businesses.

"The United States should reduce the value of the dollar

relative to other currencies.'

We do not favor an artifically strong dollar
which hurts U.S. exporters and U.S. firms that
compete with imports from abroad.

When Congress agrees to the Administration's
request to reduce out-year budget deicits, the
long-term interest rate in the U.S. will
decline. This will make it less attractive for
foreigners to invest in dollars and the dollar
will decline. -

Exchange rate intervention cannot reduce the
dollar's value as long as the real interest rate

~remains high.



"The strong dollar keeps our import costs high and
prevents us from getting our inflation down." (Italy
and France made this point.)

A drop in the dollar would givé only a
relatively small one-time decline in import
costs.

The only way to get inflation down is by
controlling domestic monetary policy and
domestic demand.

Several European countries have reduced
inflation to six percent or less despite the
strong dollar (e.g., Germany, U.K., Holland).
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QFFICEOF
THE WHITE HOUSE pELICY DEVELOPMED 1
WASHINGTON ﬂ%%ﬂﬁgz P 349
March 22, 1983
MEMORANDUM FOR EDWIN L. HARPER
FROM: ROGER B. PORTER f4/
sussECT:  Williamsburg Sunmit Briefings with the President

Since our conversation this morning I have spoken with
Allen Wallis, Under Secretary of State of Economic Affairs
and our chief sherpah for the Williamsburg Summit, and with
some people at Treasury.

Allen informs me that the session tentatively scheduled
for this Friday, March 25, is the first in a series of brief-
ings with the President scheduled over the next six weeks.
The March 25 session will focus on the economic policies and
prospects of the other summit countries.

The Departments of State and the Treasury are taklng,respon—
51b111ty for the preparatlon of bpapers._ for the se551on

I also learned that the tentatlve schedule of subject
for the coming weeks 1ncludes."”

”'li01es and Prospects of Other Summlt

1.
2. POllCYCOOrdlnatlonInltlatlve
3. Rate Pollc1eﬁ
4.
5. ‘;;, and Finance
6. Economic Institutions’;

7. - East—West Issues g



VA

| | DOCUMENT NO. /2S519 PD
| Fog06 =06
OFFICE OF POLICY DEVELOPMENT /2 0J % ~0 &1~

~o dd "f/
| | 7 Jo7
STAFFING MEMORANDUM " PRO0O?
pATE: __ 4/5/83 ACTION/CONCURRENCE/COMMENT DUEBY: Y L 77O 4 4

suBjecT: Williamsburg Preparation

R ot bse 0 Lo \L{A?VIM;&; MMW e leedod a0 T MF

. ACTION FY1 ACTION  FYI
HARPER O of ' DRUG POLICY 0 0O
RTER O Y. TURNER 0 0O
BARR 0 D. LEONARD 0O O
BLEDSOE O An OFFICE OF POLICY INFORMATION
BOGGS O O HOPKINS O 0
BRADLEY (M| | N PROPERTY REVIEW BOARD [} (|
CARLESON 0 0 OTHER
DENEND . 0 0 O
FAIRBANKS 0 0 0O 0
FERRARA 0 m 0 0
GALEBACH O O O O
GARFINKEL 0 0 O O
GUNN O (M| O [l
B. LEONARD 0 0 0 0
T O O O 0
MONTOYA 0 O O O
ROCK O O O O
ROPER 0 0 0O O
SMITH O o O O
UHLMANN O O 0 O
ADMINISTRATION O O O O
REMARKS:

%’Mw{; . ﬁ/z’g,@_‘.« M,&A}Z_:Cdvz - %&fM Rw e D M%Z“ -

A s

/ — ’ s J e £ ez x bt ¢ o
Pt > G Fot ot O e éfi/ Secrteri T Ce e

! Edwin L. Harper
Please return this tracking , Assistant to the President
sheet with your response for Policy Development
' (x6515)



THE WHITE HOUSE

WASHINGTON

April 5, 1983

MEMORANDUM FOR ROGER PORTER

FROM: EDWIN L. HARPE?\)){!\

\
SUBJECT: Williamsburg Preparation
History

Roumboullet Summit decisions included in IMF.

Savings in Capital Movement Make $§ Stronger Than Trade Justifies

- Strong $ or weak Yen.
- Inflation kept interest rates high and encouraged
inflow of capital to the U.S. keeping $ high.

"Surveillance"™ (result of Roumboullet)

- Orderly growth & price stability responsibility
of individual countries.

- Exchange rate system is a legitimate subject for
discussion. But not the extensive intervention
that Mitterand wants. i

e

Attachments
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CHANGE [N SHORT-TERM INTEREST RHTES
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Change is difference between observation and rate of January 1981. Short-term interest rates used are
monthly averages of three-month rates on Wednesdays, except latest observation which is March 28, 1983,
Short-term interest rates shown are: U.S. - New York C.D.; U.K. - London Interbank; France - Paris
Call Money; Germany - Frankfurt Interbank; Italy - Mllan Money; Canada - Canada Finance Paper.
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