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PARTICIPANTS LIST

The President

Secretary of Treasury Donald Regan

Secretary of Defense Caspar Weinberger

Deputy Secretary of State Kenneth Dam

General John Vessey, Chairman of the Joint Chiefs of Staff

Regrets: The Vice President
SENATE

Howard Baker, Majority Leader

Ted Stevens, Assistant Majority Leader

Strom Thurmond, President pro tempore of Senate

Mark Hatfield, Chairman, Appropriations Committee

John Stennis, Ranking Member, Appropriations Committee
John Tower, Chairman, Armed Services Committee

Henry Jackson, Ranking Member, Armed Services Committee

Regrets: Robert Byrd, Democratic Leader

Alan Cranston, Minority Whip

Charles Percy, Chairman, Foreign Relations Committee

Claiborne Pell, Ranking Member, Foreign Relations
Committee

Jake Garn, Chairman, Banking, Housing & Urban
Affairs Committee

William Proxmire, Ranking Member, Banking,
Housing & Urban Affairs Committee

HOUSE

Tom Foley, Majority Whip

Robert H. Michel, Republican Leader

Trent Lott, Minority Whip

Jack Kemp, Chairman of Republican Conference and Ranking
Member of Appropriations Subcommittee on Foreign Affairs

Clement Zablocki, Chairman, Foreign Affairs Committee

William Broomfield, Ranking Member. For=ign Affairs Committee

Chalmers Wylie, Ranking Member, Banking, Finance & Urban
Affairs Committee

Silvio O. Conte, Ranking Member, Committee on Appropriations

William Dickinson, Ranking Member, Armed Services Committee

Regrets: Thomas O'Neill, Jr., Speaker of the House

Jim Wright, Majority Leader

Gillis Long, Chairman of Democratic Caucus

Jaime L. Whitten, Chairman, Committee on
Appropriations

Fernand St Germain, Chairman, Banking, Finance &
Urban Affairs Committee

Melvin Price, Chairman, Armed Services Committee



STAFF

Ed Meese, Jim Baker, Bill Clark, Ken Duberstein, Craig
Fuller, Dick Darman, lLarry Speakes, Dave Gergen, Bud
McFarlane, Nancy Risque, M. B. Oglesby, Pam Turner, Joe
Hagin, Jennifer Fitzgerald
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SEQUENCE OF EVENTS

The President opens meeting.

The President calls on Secretary Regan
for his observations on the Summit.

The President makes remarks on arms
control.

The President opens meeting for
comments and discussion.

The President concludes meeting.






TALKING POINTS

the Williamsburg Economic Summit

The Williamsburg Economic Summit was a clear success
from our viewpoint and, I believe, for all the parti-

cipants.

Our meeting showed a spirit of confidence, optimism,
and certainty ~-- confidence that recovery is underway,
optimism that it will be durable, and certainty that
economic policy and security ties among us will be
strengthened in the future.

All agreed, in the joint declaration on economic
recovery issued at the close of the summit, that "we
must all focus on achieving and maintaining low infla-

tion, and reducing interest rates...(and) renew our

commitment to reduce structural budget deficits, in

particular, by limiting the growth of expenditures."

The need now is to maintain the momentum of the
constructive spirit that emerged from the Williamsburg
discussions and translate our commitment to progress

into appropriate legislative action.

We must tackle budget deficits, and we must do it by

limiting the growth of government expenditures.

We must oppose quick fixes of protectionism (such as

legislation along lines of Local Content Rule).



We need to strengthen the IMF (World Bank) as means of
providing adequate resources to meet compelling needs

of the developing countries; goal is a 47% increase in
IMF quotas, of which U.S. share would total $8.5 billion

($5.8 for Bank, $2.7 contribution for General Borrowing
Arrangements) .

We must move further in the direction of bringing the
domestic eccnomic policies of the Summit countries into
convergence, which will improve prospects for stable,

non-intlationary growth.

Now, I'd like to ask Don Regan to share his observations

of the Summit with you.



