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The Ho~orable William P. Clark 
Assistant to the President for National 
Security Affairs of the White House Office 
1600 Pennsylvania Avenue NW, 
Washington, D.C. 20500 
U.S.A. 

Dear Mr. Clark: 

21 June 

JUN 2 8 1983 

155!1 24 
-3~,tJ 

J-?/J£Jtf-#/ 
19s3 L71JIJ~? 

WPC HAS SEEN 

Having accompanied Sadanori Yamanaka, the former Minister of 
International Trade & Industry, to the recent Summit Conference in 
Williamsburg, I was greatly appreciative of the hospitality you 
extended to former Minister Yamanaka, despite your busy schedule. 

As Minister Yamanaka recently resigned from his post for reasons 
of health, · I am writing this letter of thanks on his behalf. It was 
so sudden that it took all of us by complete surprise. Mr. Sousuke Uno 
would undoubtedly prove to be an able successor. 

Former Minister Yamanaka was extremely touched by and grateful 
for the barbecue party you held for him. Both Pr·ir'ne Minister Nakasone 
and former Minister Yamanaka were, I am told, convinced of the great 
success of the Williamsburg Summit, which saw a candid exchange of 
opinions among the leaders of the participating nations under the 
leadership of President Reagan. 

Speaking with you over the savory barbecue, the former Minister 
realized the extraordinary efforts you have made and became even more 
firmly convinced of the importance of mutual understandings between 
the U.S. and Japan. 

It is our intention at MITI, now under the leadership of newly
appointed Minister Sosuke Uno, .~o continue to spare no efforts towards 
the further development of the economic relationship between the U.S. 
and JAPAN, 

Wishing you good health and further prosperity, and thanking you 
again, on behalf of former Minister Yamanaka. 

Sincerely yours, 

Kunio Komatsu 
Vice-Minister for International Affairs 

<..= ✓a/Lt , ./ 
/_ ...:_~!,.., __ _.::.,_.,,, _...._::::_ __ .~~L~ J !:!_~~::..!.~~=--, _J:£../_~-t'"-----E-~"T--.,.-,,---',=--/-✓--'-~--'------
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NATIONAL SECURITY COUNCfL 

7/ 13/83 

John: 

Done. 

-?Gaston Sigur 



NATIONAL SECURITY COUNCIL 

7/7/83 

John: 

I will probably be seeing Komatsu 
next week. He will be in town for 
something or other. I can then 
thank him, on the Judge's behalf, 
for the letter. I think that is 
sufficient. 

Gaston 

7/r 3(13 

~ 
M-

.-
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COMMITTEE ON THE BUDGET 
WASHINGTON, D.C. 20510 

STEPHEN BELL STAFF DIRECTOR 
RICHARD N. BRANDON, MINORITY STAFF DIRECTOR 

The White House 
1600 Pennsylvania Avenue NW 
Washington, D.C. 20500 

Dear Director: 

July 25, 1983 

Our File: 3206150015 

Because of the desire of this office to be responsive to all 
inquiries and comnunications, your consideration of the attached 
is requested. 

THIS MEMO PLUS ENCLOSURE, WI L BE APPRECIA: 

Please refer to the con tituent name and 

Reply to: 

Senator Rud 
Brerer 
N. Robe 

Many ti\anks. 

RB/pp 
Enclosure 
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~ Tl're onor ole Senator Boschwitz , 

6021 fashburn Ave . South. 
- inneapolis , Mn . 55410 
~une , 1983 

All the stops pulled out for posh state banquet 
Associated Press Viay- 31 1 83 A cocktail reception in an outdoor 

' rose garden preceded the dinner. 
Williamsburg, Va. . • , .... Vici¼ President and :filrs. (ie()fge 
The maii1 course was quail arid,. th~ ' Busti.greet~d tbe. gu~:at th1' ~~p-; 
key entertainment was opera Mon• tion: The menu'' inclu<led American 
dny at a dinner ending the three-day caviar; Sally Lunn melba toast, roast 
st1mrnit of leaders of the major In- rack of lamb with greens vinaigrette, 
dustr!al nations. boneless quail with wild rice stuff

ing, cream sauce, fresh asparagus, 
baked California goat Chee& with 
native .olive oil dressing, Florida cit
rus sherbets and three cantornla 

First Lady Nancy. Reagan arrived by 
helicopter in Williamsburg yesterday 
afternoon, a few hours befor-e the 
official dinner at the Abby Aldrich 
T?ockefeller Folk Art Center. 

RLD MAP ! 

Above is the Gourmet Menu served tote He~ds of six. foreigh .... 
countries ·on the last day of the summit meeting . 

California goat cfieese ~as featured as well as F orida citrus 
sherbet and three Calil'ornia wines . _· 

JUN 1 o 1B8J 

•Jl\y wasn tt the quail 
I 
stuffing labeleled 1.U $SOT~ :.Wi d Rice? 

Ac~ording to the latest DJ11R Re. ort, .. :tnne:sota . g-rows m0re wild rice 
than any- other. state . Minnesota l'ras more wild rice sta):"lds than 
any other st'. te, amounting to 15,000 to 3-0,000·- acr.es .• . · During a 
good rice year, 15'0 large lYarve_stable sta:ri_ds · gJ?ow _in- !"finnesot"a. 

. . .. ~ . . . 
. •'. 

A truly- gourmet menu should inclucie Mn JESOTA' W!LD .RICE . Priced 
at 5. oo a po~d in Minnesota, it se.11s · n. East and est coasts for 
$10 . 00 to 15,00 a pound . A Real Delic~cy-. . 

The very- depr-essed state of· Minne~ot~ ·neE;;.~s ' ational -~nd1 International 
recogni.tion. - vb.at 1:5etter way to promote ·our state ts interests than 
to feature fild Rice on future im_0rtant t9urmet ~enus, served in 
delectable w y-s? · · · : · ·. . . · · · . · 

The Wild Rice ·Research·· and' Promoti -~ C ·ncdJ: i~ .. d:s~~--- · p{ng re~ipes 
for tlie uses of tlie nut ike wild grain . · lfave tne 'White oous·e Cnef 
write to Univ. News Service~ S-68 Morrill Hali~ ·-ioo··,cnu.rc ~t. s.E., 
Mpls . Mr. 55455~ Pl'rorre ( 612 J 373-7517. · . . . · 
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July 27, 1983 

Der Jude; 

Thanks for s nding one of your •Big Picture 
Sp cial ." 1• orry this r ply h s en 
delayed, but you can be sur - that the vi: ws in 
your letter have received_ clos att ntion • 

.,, -..'W•"'-' ., 

. . 
Th latest economic news ·1s a striking confirm
tion of th succea of supply-side ·economics. 

· t fe l in my bones that our pr ent roust 
r covery r1ill stay st~ong for good hile -- to 
co e. 

We do in to provide international lead r
ship in conomic affairs, _ you sugg st, and 
I think th Summit was a ucc s for rica 
in that respect. All th major industrializ 
nations ar showing a new consciousn s of the 

d for unity, w ich I think '. will oay big 
dividends down the road. 

Again, t 1anks for writing and 

Sincerely, 

L R .L /l 
anniski 

0 i 
MorristQWn 

RR:AVH:RDC:pps 

07960 

st regards, 

8 s 072 T 

;:S77 I~ 
9'~~ 
Mv1v1~ -c:J~ 

~ d ~ ,?' . 

~t::/.c/?'~ 
,61~ ~-. 



THE CHAIRMAN OF THE 

COUNCIL OF ECONOMIC ADVISERS 

WASHINGTON 

July 26, 1983 

MEMORANDUM FOR DUNCAN CLARK 

FROM: Martin Feldstein ~ 

SUBJECT: Response to Jude Wanniski 

I'm not sure how to deal with the Wanniski letter since 
this is a new type of issue for me. Realistically, the 
question is whether the President should give a boost to 
Wanniski and his not-very-good consulting firm. I assume 
the President's letter will be widely quoted as an 
endorsement. It should also be borne in mind that Wanniski 
made some of the wildest claims for the original program, 
claims that have proven false and rather embarrassing. 

I would suggest though that you either: 

(1) send the letter to CEA for a reply. (We'd be polite 
and brief.) or 

(2) send a shorter version of the proposed letter, 
deleting the sentence, "As one of the prime 
intellectual founders of supply-side economics, you 
have ever1 right to feel vindicated and, in fact, 
to take a bow." 



Date 

To: 

THE WHITE HOUSE 

WASHINGTON 

.ot h 6 c. hcth ~ > 
re__+ l,( f" h + 0 

DUNCAN CLARK 
Presidential Correspondence 

Office 
Room 96, x7610 



-0 
The President 
The White House 
Washington, D. C. 20500 

Dear Mr. President: 

j 

POL YCONOMICS, INC. 
Political and Economic Communications 

Jude Wanniski 
President 

May 20, 1983 

66 Macculloch A venue 
Morristown , N.J. 07960 

201•267-4640 

As the Williamsburg Economic Summit meeting approaches, t~e international 
press corps seems to be cooking up a showdown between the U.S. and France, 
between you and M. Mitterrand. No doubt M. Mitterrand's aides and supporters in 
France , as well as many of your aides , including Cabinet secretaries, are helping 
to stir this pot. But there ' s no need for conflict and there is every opportunity 
for you to display leadership in rising above it. 

What ' s going on? Herewith , a Wanniski Big Picture Special: 

Your administration has been dominated by monetary issues and so has the poli
tics in the rest of the world. Monetary turbulence caused problems for Presidents 
Nixon. Ford and Carter, but the great swings in the value of the U.S. dollar have 
swamped all other considerations these past three years. 

When the dollar is linked to gold, its value cannot change from one period to 
the next in a way that gives windfall losses or gains to either debtors or cre
ditors. That is, the dollar price of gold can't rise (inflation), benefitting 
debtors at the expense of creditors. The dollar price of gold can't fall either, 
deflation benefitting creditors at the expense of debtors. The gold standard is 
equivalent to the golden rule, by wh~ch debtors do unto creditors as they would 
have creditors do unto them, and vice versa. 

Without a golden rule of this kind vis-- a-vi s money, the issue is politicized. 
The voters are asked to decide whether t hey want debtors to benefit at the expense 
of c reditors (inflation) or vice versa (deflation). Democrats and political par
ties of the left around the world generally represent debtors; Republicans and po
litical parties of the right generally represent creditors. 

When we left gold in 1971, it was John Connally, a Democrat, who persuaded 
Nixon to devalue the dollar, to inflate. This benefit to debtors caused creditors 
to put up interest rates to defend themselves against further monetary manipulations. 

The Ford administration was characterized by deflation, with William Simon, 
Greenspan and Burns acting on behalf of the creditor class at the expense of debtors 
(many of whom, in not being able to pay, went bankrupt, bringing recession and 
heightened unemplo yment). 
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The voters rejected further deflation by turning to Carter and the Democrats, 
who again "talked down the dollar," devaluing it and bringing on another burst of 
inflation and soaring interest rates. The price of gold soared in 1980, signaling 
even gTeater inflation. The voters turned to you for relief. 

In the monetary squeeze of 1981-82, the price of gold tumbled, dropping from 
$625 at your election to less than $300 last June. This severe dollar deflation 
deflated the entire world, the dollar being the invoice currency for 70% of world 
trade. Just as no country could escape the impact of our dollar inflations, none 
could escape the impact of our deflation. The OECD countries still have 35 million 
unemployed, perhaps half the result of the U.S. deflation of 1981-82. 

I 

This is the backdrop to Williamsburg, It also serves as the backdrop for your 
decision on Volcker. 

Of the seven heads of state who will assemble at Williamsburg, Mitterrand, who 
came to power in the middle of 1981, is the most clearly aligned with the debtor 
interests worldwide. Thusfar, you are the most clearly aligned with creditor in
terests worldwide. Your respective aides and supporters are forcing conflict along 
these lines. 

Mitterrand ' s position in calling for fixed exchange rates and a "new Bretton 
Woods" is a bit deceptive in that he, like American Democrats who are pushing a 
new Bretton Woods (Felix Rohatyn, etc.), wants first a devaluation of the dollar 
to a "more realistic" level. That is, we should first have another surge of in
flation and then fix exchange rates so that the creditor class cannot deflate again. 
Mitterrand, like the American Democrats, also urges higher taxes in the U.S. to 
reduce U.S. claims on the capital markets. The U.S. can borrow from Frenchmen, but 
we can only tax Americans. 

Your opportunity at Williamsburg is to reject the idea that you represent the 
creditor class and to suggest to Mitterrand that he doesn't represent the debtors 
of the world. You are both elected by all the people, debtors and creditors, and 
Williamsburg gives you a chance to elevate that idea. Furthermore, you have the 
opportunity to suggest to the world that you understand American monetary and fis
cal policies have an impact on t.he rest of the world via interest rates and the 
exchange rates, and you reject beggar-thy-neighbor monetary and fiscal policies. 

The monetary issue is central, though, and you can concede to Mitterrand that 
the floating dollar, which floats from inflations to deflations, has had damaging 
effects on the world economy, and the U.S. stands ready to take that into consider
ation in the future, but that the process of stabilization should not begin with 
one more round of inflation or one more round of austerity. Stabilization should 
begin right now. 

In this connection, you can see the forces arrayed around the Volcker reappoint
ment. Volcker , favaring .fi~ed exchange rates and international market intervention 
to keep prices stable -- no inflation or deflation -- is the international choice 
for your Fed appointment. Greenspan, the contender, is the choice of the floaters, 
the monetarists, the Old Guard GOP creditor class forces. Greenspan favors a 
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return to gold only after another grand surge of creditor-class deflation (Mitter
rand's mirror image). 

Henry Kissinger. I think, understands this in a way that George Shultz does 
not, because Shultz, who floated the dollar in 1973, can't accept the fact that he 
was one of the architects of the world ' s current economic malaise. 

Kissinger says , and I agree with him, that we can't expect Williamsburg to 
produce technical reforms. All we can hope for is that a new philosophy emerges, 
a philosophy of U.S. international leadership in global economic affairs instead 
of the narrow , isolationist positions we've had since 1971. 

These are my concerns. These are also my hopes. I believe Williamsburg can 
be a milestone in your Administration and can secure the economic growth that will 
secure you a second term, if you ohoose to seek re-election. 

Sincerely, as ever, 

JW.eg 



· United Ltates 
lnform/tion 

o/'l'~.,/,17-~ 

Office of the Director 

Agency . . 
-~- ; · t cf,, .~ . .--.,,•~ '"\. ~ 

Washingto · .G\. ~ -5'4 ', 

July 1, 1983 

-

Dear Judge Clark: 

Your memorandum of June 27 to Mr. Wick, concerning support 
for the Williamsburg Summit, arrived after he had departed 
for West Germany on official business. 

I know he would want me to send a prompt acknowledgement 
of receipt. We will bring your letter to Mr. Wick's 
immediate attention upon his return to the office on 
July 6. 

The Honorable 
Judge William P. Clark, Jr. 
Assistant to the President 

Sincerely, 

Robert L. Earle 
Executive Assistant 

to the Director 

for National Security Affairs 
The White House 

USIA 
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THE WHITE HOUSE 

WASHINGTON 

June 27, 1983 

.-~--/ ~ {_ / < v· 

4150 

MEMORANDUM FOR THE HONORABLE WILLIAM J. CASEY cJ 
Director of Central Intelligence 

SUBJECT: · 

The Agency provided invaluable support for the success 
achieved at the Williamsburg Summit. I wanted to use this 
opportunity to thank you and your staff for this out
standing contribution. 

I know that you will pass on my appreciation for this fine 
work. , ,, 



THE WHITE HOUSE 

WASHINGTON 

June 27, 1983 

MEMORANDUM FOR THE HONORABLE CHARLES Z. WICK 

SUBJECT: Support for the Williamsburg Summit 

4150 

USIA provided a variety of helpful efforts to support our 
success at the Williamsburg Summit. I wanted to use this 
opportunity to thank you and your staff for this out
standing contribution. 

The annual survey of public opinion in Western Europe and 
Japan, conducted by Curt Gorder and his people, provided 
material that we were able to include directly in the 
materials that went to the President. In addition, Rob 
McClellan and others in USIA performed superbly in support 
of Ambassador Rentschler and the public relations side of 
the Summit effort. 

I know you will pass on my appreciation for this fine 
effort. 

~ 
William P. Clark 



4150 

MEMORANDUM 

NATIONAL SECURITY COUNCIL 

ACTION June 16, 1983 

MEMORANDUM FOR WILLIAM P. CLARK 

FROM: HENRY NAU~ 

SUBJECT: Summit Follow-Up Acknowledgements 

USIA and CIA provided useful backup assistance for the 
Williamsburg Summit. Each year, USIA does a survey of public 
opinion in Europe and Japan. This year, they did an excellent 
two page summary which we were able to include in the briefing 
materials going directly to the President. CIA provided very 
helpful, pre-Summit and on-site intelligence support. 

The particular offices that run these activities depend on a 
golden handshake every now and then to maintain their morale and 
performance. I have attached short messages from you to Wick 
and Casey acknowledging these activities. I recommend that you 
sign them. 

Ken deGraffenreid, Jim Rentschler, and Walt Raymond concur. 

RECOMMENDATION 

That you sign the attached letters to Wick and Casey. 
,,--· 

Approve ~ Disapprove 

Attachments 
Tab A - Letter to Wick and Casey 
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August 11, 1983 

Dear Jim: 

I thank you _ ,.___ contribution to the 
success of the Williamsburg Summit. Your role in 
taK1ng comman of our Pu6Iic Diplomacy effort was 
crucial to ensuring effective presentation of U.S. 
objectives in advance of the Summit and timely 
public presentations following the Summit. The 
message of successes achieved at Williamsburg was 
heard both domestically and abroad, largely 
through your efforts. 

As you know, the Summit underscored dramatic 
accomplishments achieved among western countries 
in economic and security areas. Cooperative 
efforts to advance worldwide economic recovery, to 
stem the tide of inflation, to manage interna
tional debt, and to stimulate ne~ investment in 
research and technology marked the beginning of a 
new era for all involved in the Summit. You have 
made a major contribution to an endeavor which 
will bear fruit in decades to come. 

Sincerely, 

)( 

The Honorable James M. Rentschler 
American Amba s s ador 
Valletta 



~ =-

NATIONAL SECURITY COUNCIL 

August 11, 1983 

Could you please get the letter to 
Jim Rentschler at Tab A resigned. 
Just for the record at Tab Bis the 
original submission. As you can see 
Valletta was misspelled. 

Thank you. 

Carol Cleveland 



Dear Jim: 

THE WHITE HOUSE 

WASHINGTON 

July 29, 1983 

I thank you for your important contribution to the 
success of the Williamsburg Summit. Your role in 
taking command of our Public Diplomacy effort was 
crucial to ensuring effective presentation of U.S. 
objectives in advance of the Summit and timely 
public presentations following the Summit. The 
message of successes achieved at Williamsburg was 
heard both domestically and abroad, largely through 
your efforts. 

As you know, the Summit underscored dramatic 
accomplishments achieved among western countries in 
economic and security areas. Cooperative efforts 
to advance worldwide economic recovery, to stem the 
tide of inflation, to manage international debt, 
and to stimulate new investment in research and 
technology marked the beginning of a new era for 
all involved in the Summit. You have made a major 
contribution to an endeavor which will bear fruit 
in decades to come. 

Sincerely, 

The Honorable James M. Rentschler 
American Ambassador 
Vallenta 
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Dear Jim: 

THE WHITE HOUSE 

WASHINGTON 

July 29, 1983 

I thank you for your important contribution to the 
success of the Williamsburg Summit. Your role in 
taking command of our Public Diplomacy effort was 
crucial to ensuring effective presentation of U.S. 
objectives in advance of the Summit and timely 
public presentations following the Summit. The 
message of successes achieved at Williamsburg was 
heard both domestically and abroad, largely through 
your efforts. 

As you know, the Summit underscored dramatic 
accomplishments achieved among western countries in 
economic and security areas. Cooperative efforts 
to advance worldwide economic recovery, to stern the 
tide of inflation, to manage international debt, 
and to stimulate new investment in research and 
technology marked the beginning of a new era for 
all involved in the Summit. You have made a major 
contribution to an endeavor which will bear fruit 
in decades to come. 

Sincerely, 

The Honorable James M. Rentschler 
American Ambassador 
Vallerlta 
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REFE RRAL DATE 12 AUG 83 

MEMORANDUM FOR: STATE SEC RETARIAT 

DEPARTM ENT OF STATE 

DOCUMENT DESCRIPTION: TO : RENTSCHLER, JAMES M 

SOURCE: PRESIDENT 

DATE ; 11 AUG 83 

KEYWORDS ; WILLIAMSBURG SUMMIT MORRIS, ROBERT J 

SUBJ: PRES LTR OF APPRECIATION FOR WILLIAMSBURG SUMMIT 

REQUIRED ACTION: FOR DISPATCH 

DUEDATE: 

COMMENTS: AMB RENTSCHLER LTR / REDONE FOR DISPATCH 

rt/~01.L 
FOR ROBERT M. KIMMITT -

EXECUTIVE SECRETARY 
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SUBJ: PRES LTR OF APPRECIATION FOR WILLIAMSBURG SUMMIT 

REQUIRED ACTION: FOR DISPATCH 
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DATE: 02 AUG 83 

MORRIS, ROBERT J 

EXECUTIVE SECRETARY 
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Dear Bill: 

THE WH ITE HOUSE : Ws -

WASHl1'-'GTON 

July 29, 1983 

1S96Jd6 
//.3L) 
;:-L:)LJ/J6 ... LJt{, 

P££1L'II 
;CG~// 

e . ou for outstanding effort which 
GO~tl:ibuted to the tremendous success of the 
w· · msbur Summit. Your work at the April 
COCOM meeting was crucial to ensuring that the 
Summit be meaningful. 

As you know, the Summit underscored dramatic 
accomplishments achieved among western coun
tries in economic and security areas . Coopera
tive efforts to advance worldwide economic 
recovery, to stem the tide of inflation, to 
manage international debt, and to stimulate new 
investment in research and technology marked 
the beginning of a new era for all involved in 
the Summit. You have made a major contribution 
to an endeavor which will bear fruit in decades 
to come. 

Sincerely, 

The Honorable William'\,chneider, Jr. 
Under Secretary of State for Security 

Assistance, Science and Technology 
The Department of State 
Washington, D.C. 20520 
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WAS IIJ NGTON 

Dear Bill: 

I commend you for outstanding effort which 
contributed to the tremendous success of the 
Williamsburg Summit. Your work at the April 
COCOM meeting was crucial to ensuring that the 
Summit be meaningful. 

As you know, the Swmnit underscored dramatic 
accomplishments achieved among western coun
tries in economic and security areas. Coopera
tive efforts to advance worldwide economic 
recovery, to stem the tide of inflation, to 
man~ge international debt, and to stimulate new 
investment in research and technology marked 
the beginning of a new era for all involved in 
the Summit. You have made a major contribution 
to an endeavor which will bear fruit in decades 
to come. 

Sincerely, 

The Honorable William Schneider, Jr. 
Under Secretary of State for Security 

Assistant, Science and Technology 
The Department of State 
Washington, D.C. 25020 
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