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substantive issues with the emphasis on the benefits to

young people. It would also enable us to further build

upon the special relationship that has developed between
the President and young people.

Wednesday, May 14 - Hold for Travel

We recommend that this Focus on Youth begin with a
brief day trip. It would be to a commencement
address or other appropriate youth event.

Approve Disapprove

Wednesday, May 28 - Hold for Travel

This would be the other travel date for the month.
The President would travel to North Carolina for a
political fundraiser. From there he would go to
Parris Island, South Carolina to address the young
recruits in boot camp. He would return to the White
House that afternoon.

Approve Disapprove

Monday, May 26 - Memorial Day Event

The President would make a brief address at the
annual Memorial Day observance at Arlington
Cemetery. In the past years he has received a good
reception and positive news coverage.

Approve Disapprove
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MEMORANDUM FOR DAVID CHEW FGoos /5"

FROM: TOM GIBSON% .

SUBJECT: T - T

Attached, with White House and agency comments included, are
talking points on the Tokyo Economic Summit. I'd like to put
these out as soon as possible.

Thanks very much.

f)/L @Z/ 94 .



WHITE HOUSE TALKING POINTS April 24, 1986

TOKYO ECONOMIC SUMMIT

e} President Reagan meets May 4-6 at the Tokyo Economic Summit
with the leaders of Great Britain, Canada, France, West
Germany, Italy, Japan and the European Community. This will
be the President's sixth economic Summit.

o) At the 1981 Ottawa Summit, President Reagan outlined his
policy to promote sustainable, market-oriented, noninflationary
growth by reducing government spending, changing tax codes
to promote savings and investment, and targeting stable and
moderate money growth.

o Largely as a result of a growing international consensus in
favor of the policies first advocated by the President at
Ottawa, and later endorsed at the Williamsburg, London, and
Bonn Summits, economic conditions in the Summit countries
today contrast significantly with those prevailing before 1982.

o As a group, the Summit nations are now in their fourth year
of real economic expansion: inflation in these nations fell
below 4 percent in 1985, and should fall this year to its
lowest level since the 1960s. Falling oil prices are
contributing to favorable economic performance.

Summit Agenda

e} A broad consensus among Summit nations has emerged on the
need to continue implementation of sound and compatible
market-oriented domestic policies. Such policies promote
strong, noninflationary growth -- a prerequisite for
sustainable world economic expansion.

o) However, economic challenges remain. At the Summit,
President Reagan and the other Western leaders will discuss
interrelated problems of growth, debt, trade and finance,
especially:

1. Strengthening economic growth and job creation;

2. Working together to assure implementation of the
U.S.-proposed "Program for Sustained Growth" to address
the situation of debtor countries, including credible,
growth-oriented structural reforms in developing
countries and the opening of their economies to
international trade and investment;

3. Strengthening the international trading system,
including the launching of a new round of multilateral
trade negotiations by the September GATT Ministerial; and

4, Improving the functioning of the international monetary
system,

For additional information, call the White House Office of Public Affairs; 456-7170.



WHITE HOUSE TALKING POINTS

R

(Tokyo Economic Summit, continued)

o The President will also stress the Administration's policy
of free and fair trade and that the U.S. will continue to
vigorously defend U.S. trading interests where unfair
trading practices are harming American businesses, farmers
and workers.

o As at previous Summits, a thorough discussion is expected on
political issues of common interest. This discussion is
expected to focus on challenges to the security of our
democratic systems, and ways to support democracy in the
rest of the world, including: (1) combatting international
terrorism and narcotics trafficking; (2) East-West relations
and arms control; and (3) regional security issues.

For additional information, call the White House Office of Public Affairs; 456-7170.
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April 18, 1986

TOKYO ECONOMIC SUMMIT

o President Reagan meets May 4-6 with the leaders of Great
Britain, Canada, France, West Germany, Italy and Japan at
the Tokyo Economic Summit,

o The Summit nations are now in their fourth year of economic
expansion. As a group, inflation in Summit countries should
fall this year to its lowest level since 1969. Falling oil
prices are contributing to favorable economic performance.

o Though culturally diverse, Summit nations are meeting the
challenges of the future by relying upon a shared strategy
of reliance on market mechanisms to allocate resources,
control of monetary growth and inflation, and reducing the
burden of government on their respective economies.

o The Administration has recently undertaken several actions
aimed at eliminating unfair foreign trade practicies
burdening the United States. At the Summit, the President
will stress that the U.S. will continue to initiate actions
where unfair trading practices are harming American
businesses and workers.






April .18, 1986

TOKYO ECONOMIC SUMMIT

o President Reagan meets May 4-6 with the leaders of Great
Britain, Canada, France, West Germany, Italy and Japan at
the Tokyo Economic Summit.

o) The Summit nations are now in their fourth year of economic
expansion. As a group, inflation in Summit countries should
fall this year to its lowest level since 1969. Falling oil
prices are contributing to favorable economic performance.

o Though culturally diverse, Summit nations are meeting the
challenges of the future by relying upon a shared strategy
of reliance on market mechanisms to allocate resources,
control of monetary growth and inflation, and reducing the
burden of government on their respective economies.

o The Administration has recently undertaken several actions
aimed at eliminating unfair foreign trade practicies burdening
the United States. At the Summit, the President will stress
that the U.S. will continue to initiate actions where unfair
trading practices are harming American businesses and workers.

Summit Agenda

o The Summit nations must focus now on ways market-oriented
policies can help overcome the challenges ahead. At the Summit,
President Reagan and the other Western leaders will discuss:

1. Strengthening economic growth and job creation.

2, Supporting U.S. debt initiative for major debtors and
poorest countries and encouraging Less Developed
Countries (LDCs) to undertake credible, growth-oriented
structural reforms.

3. Strengthening the open, international trading system.

4. Improving the functioning of the international monetary
system.

o As at previous Summits, there may be some discussion of
specialized areas for international cooperation -- e.g., in
the areas of technology or the environment, or perhaps in a
manned space station project.

o The President also expects discussion of challenges to the
security of our democratic systems, and ways to support
democracy in the rest of the world, including: (1)
combatting international terrorism and narcotics
trafficking; (2) East-West relations and arms control; and
(3) regional security issues.
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MEMORANDUM FOR DAVID CHEW
FROM: TOM GIBSON<Z

SUBJECT: Draft Talking Points on the Tokyo Economic Summit
Attached, for staffing, are draft talking points on the Tokyo
Economic Summit. They are intended for use by Administration
spokesmen.

Thanks very much.

cc: Pat Buchanan
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o} Note that substantial progress is being made in fulfill-
ing commitments in Bonn Summit Declaration on reducing
the budget deficit and pursuing tax reform.

o} Convey that U.S. policies are consistent with sustained
growth, reduced inflation and improved budget and trade
balances.

o Lay the groundwork for discussing the need for stronger

foreign growth to reduce trade imbalances.

Watch Out For

()

Claims that actions taken in the context of Gramm-
Rudman-Hollings legislation will slow U.S. growth.

o

Talking Points

o

We are in the fourth year of economic expansion that has
increased employment by about 10 million and sustained.
the greatest advance of business fixed investment in any
comparable postwar period.

After relatively slow growth (2.3 percent in 1985), the
outlook is encouraging.

- Real growth rebounded to 3.2 percent in the first
guarter of 1986.

- We see stronger real growth (4 percent), less
inflation (maybe less than 3 percent) and continued
declines in unemployment (to 6.7 percent) in 1986.

- 0il price declines should boost real growth, while
restraining inflation in the near term.

Inflation has been running less than 4 percent, only
one-third of the rate when I assumed office, and promises
to decline further.

Interest rates are now at their lowest level since 1977-
78. Treasury bill rates have fallen below 6 percent and
Treasury bond rates below 8 percent. The stock market
continues to reach new highs, having risen 47 percent
since January 1985.

This expansion is due partly to the policies my
Administration has implemented and encouraged.



-2-
~ Tax incentives have stimulated investment.

- Deregulation has freed markets, promoting increased
competition and lower-cost production.

- 1Inflation has been reduced substantially.
Expectations of future inflation appear to be falling.

A major remaining problem is large external imbalances
which fuel protectionist fires. We all must work
together to reduce these imbalances.

~ The rise in foreign currency values will help, but
convergence of economic performance is paramount.

We have made substantial progress in U.S. fiscal policy
especially with Gramm—-Rudman-Hollings.

- We expect to reach GRH targets by controlling govern-
ment spending, not raising taxes.

-- This will decrease the percentage of our GNP
absorbed by government from its current 24 percent
to 19 percent by 1991 and free resources for
generally more-efficient private use.

- There is some concern that GRH may generate a reces-
sion or at least an economic slowdown.

-— The only significant decline in real government
spending occurs in FY 1987 and amounts to only 0.5
percent of real GNP.

—— Six cuts of similar magnitude during the past 35
yvears have not been correlated with econanic
downturns.

--— The economy is currently strong, so economic

performance should not be affected significantly by
GRH.

- Tax reform is another important policy.

—-— The tax code currently plays too large a role in
the allocation of resources.

-— We hope to legislate reform by the end of 1986.

Continuation of our policies is the key to sustained
growth and price stability. We remain committed to a
fiscal policy of spending restraint and tax reform and a
monetary policy aimed at achieving price stability.
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Document No.

WHITE HOUSE STAFFING MEMORANDUM

DATE: 4,/18/86 ACTION/CONCURRENCE/COMMENT DUE BY: 5:00 P.M. TODAY

SUBJECT: DRAFT TALKING POINTS ON THE TOKYO ECONOMIC SUMMIT

ACTION FYI ACTION FYI

VICE PRESIDENT O &  POINDEXTER 2 O
REGAN O & RYAN O o
MILLERq O SPEAKES o &
BALL & 0O SPRINKEL Z O
BUCHANAN g &  SVAHN o O
CHAVEZ O O THOMAS 7 O
CHEW OP &85 TUTTLE O O
DANIELS T O WALLISON o o
HENKEL 0 0O GIBSON 0 v
HICKS O tl O O
KINGON 2 O O O
LACY O 0O O O

REMARKS:  pjease give your comments/edits directly to Tom Gibson with

an info copy to my office by 5:00 p.m. today. Thanks.
RESPONSE:

David L. Chew
Staff Secretary
Ext. 2702
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TOKYO ECONOMIC SUMMIT

President Reagan meets May 4-6 with the leaders of Great
Britain, Canada, France, West Germany, Italy and Japan at
the Tokyo Economic Summit.

The Summit nations are now in their fourth year of economic
expansion. As a group, inflation in Summit countries should
fall this year to its lowest level since 1969. Falling oil
prices are contributing to favorable economic performance.

Though culturally diverse, Summit nations are meeting the
challenges of the future by relying upon a shared strategy
of reliance on market mechanisms to allocate resources,
control of monetary growth and inflation, and reducing the
burden of government on their respective economies.
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Summit Agenda

o]

The Summit nations must focus now on ways market-oriented
policies can help overcome the challenges ahead. At the Summit,
President Reagan and the other Western leaders will discuss:

1. Strengthening economic growth and job creation.

2. Supporting U.S. debt initiative for major debtors and
poorest countries and encouraging Less Developed
Countries (LDCs) to undertake credible, growth-oriented
structural reforms.

3. Strengthening the open, international trading system.

4. Improving the functioning of the international monetary
system.

As at previous Summits, there may be some discussion of
specialized areas for international cooperation -- e.g., in
the areas of technology or the environment, or perhaps in a
manned space station project.

The President also expects discussion of challenges to the
security of our democratic systems, and ways to support
democracy in the rest of the world, including: (1)
combatting international terrorism and narcotics
trafficking; (2) East-West relations and arms control; and
(3) regional security issues.
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Document No.
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WHITE HOUSE STAFFING MEMORANDUM
DATE:

4/18/86 ACTION/CONCURRENCE/COMMENT DUEBY: _ 5:00 P.M. TODAYS
SUBJECT: DRAFT TALKING POINTS ON THE TOKYO ECONOMIC SUMMIT = <
oS B
ACTION FYI ACTIONFYI
VICE PRESIDENT 0 &  POINDEXTER o O
REGAN 0 & RYAN O O
MILLER & O SPEAKES o &
BALL & O  SPRINKEL & O
BUCHANAN g &  SVAHN o O
CHAVEZ | | THOMAS & O
CHEW P =55 TUTTLE O 0
DANIELS & O  WALLISON o o |
HENKEL 0 0 GIBSON 0 V
HICKS a O d a |
KINGON\,‘? | O O
LACY o O O O ‘
REMARKS: Please give your comments/edits directly to Tom Gibson with
an info copy to my office by 5:00 p.m. today. Thanks.
/
/ NLbaeecre .
y 7 ﬁ/
Con sn £ 4
RESPONSE:

A

David L. Chew
Staff Secretary
Ext. 2702



April 18, 1986

TOKYO ECONOMIC SUMMIT

o - President Reagan meets May 4-6 with the leaders of Great
Britain, Canada, France, West Germany, Italy and Japan at
the Tokyo Economic Summit.

o The Summit nations are now in their fourth year of economic
expansion. As a group, inflation in Summit countries should
fall this year to its lowest level since 1969. Falling oil
prices are contributing to favorable economic performance.

o Though culturally diverse, Summit nations are meeting the
challenges of the future by relying upon a shared strategy
of reliance on market mechanisms to allocate resources,
control of monetary growth and inflation, and reducing the
burden of government on their respective economies.

o The Administration has recently undertaken several actions
aimed at eliminating unfair foreign trade practicies burdening
the United States. At the Summit, the President will stress
that the U.S. will continue to initiate actions where unfair
trading practices are harming American businesses and workers.

Summit Agenda

o The Summit nations must focus now on ways market-oriented
policies can help overcome the challenges ahead. At the Summit,
President Reagan and the other Western leaders will discuss:

1. Strengthening economic growth and job creation.

2. Supporting U.S. debt initiative for major debtors and
poorest countries and encouraging Less Developed

Countries (LDCs) to undertake credible, growth-oriented
structural reforms.

3. Strengthening the open, international trading system.

4, Improving the functioning of the international monetary
system.

o As at previous Summits, there may be some discussion of
specialized areas for international cooperation -- e.g., in
the areas of technology or the environment, or perhaps in a
manned space station project.

o The President also expects discussion of challenges to the
security of our democratic systems, and ways to support
democracy in the rest of the world, including: (1)
combatting international terrorism and narcotics
trafficking; (2) East-West relations and arms control; and
(3) regional security issues.,
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EXECUTIVE OFFICE OF THE PRESIDENT
COUNCIL OF ECONOMIC ADVISERS

DATE: 4/18/86
TO: Tom Gibson
FROM: Thamas G. Moore

Acting Chairman

Please note CEA's comments.

cc: David Chew
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DATE: __ 4/18/86 ACTIONICONCURRENCE/COMMENT Du@ / 5:00 P.M. TODAY

SUBJECT: DRAFT TALKING POINTS ON THE TOKYO ECONOMIC SUMMIT

ACTION FYI ACTION FYI

VICE PRESIDENT O &  POINDEXTER & O
REGAN O o  RYAN O O
MILLER & O SPEAKES o &
BALL Z O svmnxn—-—% O
BUCHANAN g &  SVAHN > O
CHAVEZ O O THOMAS < 0O
CHEW OP ®55 TUTTLE o o
DANIELS & O WALLISON O O
HENKEL 0 0 GIBSON 0O v g
HICKS O O g 0O
KINGON & O o d
LACY O O - O O

L _ e

REMARKS:  please give your comments/edits directly to Tom Gibson with

an info copy to my office by 5:00 p.m. today. Thanks.
01 #75 V
RESPONSE:

PO :2a 81YdY OF

LA
30 WDHﬂO
G-:”L'_‘?EH David L. Chew
: Staff Secretary
Ext. 2702



April .8, 1986

TOKYO ECONOMIC SUMMIT

o) President Reagan meets May 4-6 with the leaders of Great
Britain, Canada, France, West Germany, Italy and Japan at
the Tokyo Economic Summit.

o) The Summit nations are now in their fourth year of economic
expansion. As a group, inflation in Summit countries should
fall this year to its lowest level since 1969. Falling oil
prices are contributing to favorable economic performance.

o Though culturally diverse, Summit nations are meeting the
challenges of the future by relying upon a shared strategy
of reliance on market mechanisms to allocate resources,
control of monetary growth and inflation, and reducing the

\7ﬁ? ey burdgn of government on their respective economies.

1l:t! a8 77, be Admlnls@rgtlon has recently undertaken several actigg;—*\)

P)t&( aimed at eliminatin nfair foreign trade practicies burdenlng
the United States.! At the Summit, the President will Stress
/nLe£44¢’ tha e U.5. will continue to initiate actions where unfair

‘Augﬁaz@a, rading practices are harming American businesses and workers.
fﬁ&ﬂ& ?LZ@ Summit Agenda
Qovttt, o The Summit nations must focus now on ways market-oriented

policies can help overcome the challenges ahead. At the Summit,
President Reagan and the other Western leaders will discuss:

1. Strengthening economic growth and job creation.

2. Supporting U.S. debt initiative for major debtors and
poorest countries and encouraging Less Developed
Countries (LDCs) to undertake credible, growth-oriented
structural reforms.

3. Strengthening the open, international trading system.

4, Improving the functioning of the international monetary
system.

o As at previous Summits, there may be some discussion of
specialized areas for international cooperation -- e.g., in
the areas of technology or the environment, or perhaps in a
manned space station project.

o The President also expects discussion of challenges to the
security of our democratic systems, and ways to support
democracy in the rest of the world, including: (1)
combatting international terrorism and narcotics
trafficking; (2) East-West relations and arms control; and
(3) regional security issues.



April 18, 1986

MEMORANDUM FOR ALFRED H. KINGON

CABINET SECRETARY AND =
ASSISTANT TO THE PRESIDENT -
FROM: SHERRIE M. COOKSEY C&™_ o o
EXECUTIVE SECRETARY {"“ &
N [
SUBJECT: Draft Points on Tokyo Economic Summit -
[

g

The Treasury Department has reviewed the above-referenced draft
points and has the following comments:

- On page 1, bullet 1, line 2, replace the "and" between

"Italy" and "Japan" with a comma and insert "and the EC"
after "Japan."

On page 1, bullet 3 should be revised to read as follows:
"... Summit nations are in general agreement on policy
directions to achieve strong, non-inflationary growth.
These include: increased reliance on market mechanisms to
allocate resources; continued pursuit of monetary policy
consistent with price stability; and renewed efforts to

reduce the burden of government on their respective
economies.”

- On page 2, bullet 1, point #2, delete "debt."

cc: Thomas F. Gibson
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THE WHITE HOUSE

WASHINGTON ~ . 3269
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ACTION
MEMORANDUM FOR THOMAS F. GIBSON
FROM: RODNEY B. MCDANIEL&&L
SUBJECT: Draft Talking Points on the Tokyo Economic Summit

The NSC has reviewed your final draft talking points on the Tokyo
Economic Summit and concurs in the text.

Attachments:

Tab A Final draft talking points
Tab B NSC re-write
Tab C Gibson memo to McDaniel

cc: David LJEhew\\}
/

e
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April 22, 1986

TOKYO ECONOMIC SUMMIT

President Reagan meets May 4-6 at the Tokyo Economic Summit
with the leaders of Great Britain, Canada, France, West
Germany, Italy, Japan and the European Community. This will
be the President's sixth economic Summit.

At the 1981 Ottawa Summit, President Reagan outlined his

policy to promote sustainable, market-oriented, noninflationary
growth by reducing government spending, changing tax codes

to promote savings and investment, and targeting stable and
moderate money growth.

Largely as a result of a growing international consensus in
favor of the policies first advocated by the President at
Ottawa, and later endorsed at the Williamsburg, London, and
Bonn Summits, economic conditions in the Summit countries
today contrast significantly with those prevailing before 1982.

As a group, the Summit nations are now in their fourth year
of real economic expansion: inflation in these nations fell
below 4 percent in 1985, and should fall this year to its
lowest level since the 1960s. Falling oil prices are
contributing to favorable economic performance.

Summit Agenda

o

A broad consensus among Summit nations has emerged on the
need to continue implementation of sound and compatible
market-oriented domestic policies. Such policies promote
strong, noninflationary growth -- a prerequisite for
sustainable world economic expansion.

However, economic challenges remain. At the Summit,
President Reagan and the other Western leaders will discuss
interrelated problems of growth, debt, trade and finance,
especially:

1. Strengthening economic growth and job creation;

2. Working together to assure implementation of the
U.S.~-proposed "Program for Sustained Growth" to address
the situation of debtor countries, including credible,
growth-oriented structural reforms in developing
countries and the opening of their economies to
international trade and investment;

3. Strengthening the international trading system,
including the launching of a new round of multllateral
trade negotiations by the September GATT Ministerial;
and '



(Tokyo Economic Summit, continued)

4. Improving the functioning of the international monetary
system.
o The President will also stress the Administration's policy

of free and fair trade and that the U.S. will continue to
vigorously defend U.S. trading interests where unfair
trading practices are harming American businesses, farmers
and workers.

o As at previous Summits, a thorough discussion is expected on
political issues of common interest. This discussion is
expected to focus on challenges to the security of our
democratic systems, and ways to support democracy in the
rest of the world, including: (1) combatting international
terrorism and narcotics trafficking; (2) East-West relations
and arms control; and (3) regional security issues.
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TOKYO ECONOMIC SUMMIT
o) President Reagan meets Mav 4-6 with the leaders of .“zzan,
the United Kingdom, Canada, France, West Germany an~ -taly

at the Tokyo Economic Summit. This will be the Prer:Zent's
sixth economic summit and the twelfth such summit overall.

o At the 1981 Ottawa Summit, President Reagan outline« =Ziis
policy to promote sustainable, market-oriented,
noninflationary growth by reducing government spending,
changing tax codes to promote savings ané investment, and
targeting stable and moderate money growth.

o Largely as a result of a growing international conssnsus on
the policies first advocated by the President at Ottawa, and
endorsed at the Williamsburg, London and Bonn summits,
economic conditions in the summit countries today contrast
significantly with those which prevailed before
Williamsburg.

o As a group, the summit economies are now in their fourth
year of real economic expansion; inflation fell below four
percent in 1985, with significant narrowing of differentials
among countries, and should fall this year to-its lowest
level since the 1960s. Falling oil prices are contributing
to favorable economic performance.

Summit Agenda

o A broad summit consensus has emerged on the shared
responsibility to continue to implement sound and compatible
market—-oriented domestic policies which promote convergence
of strong noninflationary growth as a prereguisite for
sustainable world economic expansion.

o Economic challenges remain; over the last year, the US has
proposed new cooperative approaches to deal with them.

o At the Summit, President Reagan and the other Western
leaders will discuss interrelated problems of growth, debt,
trade and finance, especially:

1. Strengthening economic growth and job creation.

2. Working together to assure implementation of the
US-proposed "Program for Sustained Growth" to address
the situation of debtor countries, including credible,
growth-oriented structural reforms in developing
countries and the opening of their economies to
international trade and investment.




3, Strenathening the international trading systern,
including the launching of a new round of multilateral
trade negotiations by the September GATT Ministerial.

4. Improving the functioning of the international monetary
system.

The President will also stress the Administration's
policy of free and fair trade and that the US will
continue to vigorously defend US trading interests where
unfair trading practices are harming American businesses,
farmers and workers.

As at previous Summits, we anticipate a thorough discussion
on political issues of common interest. We expect this to
focus on challenges to the security of our democratic
systems, and ways to support democracy in the rest of the
world, including: (1) combatting international terrorism
and narcotics trafficking; (2) East-West relations and arms
control; and (3) regional security issues.
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THE WHITE HOUSE

WASHINGTON

April 22, 1986

MEMORANDUM FOR ROD MCDANIEL

FROM: TOM GIBSONJL.
SUBJECT: Draft Talking Points on the Tokyo Economic Summit

I appreciate your taking the time to revise the talking points on
the Summit. Attached is the current draft, which incorporates
your comments and those I received from other individuals.

Before I send this to Dave Chew for final clearance, I would
appreciate your final concurrence/edits on the attached. Note in
particular the final version of the fourth bullet on page one. A
turnaround by noon Wednesday would be helpful.

Thanks very much.
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April 21, 19
ACTION

MEMORANDUM FOR THOMAS F. GIBSON
FROM: RODNEY B. MCDANIEL éL

SUBJECT: Draft Talking Points on the Tokyo Economic Summit
The NSC has reviewed the draft talking points on the Tokyo
Economic Summit (Tab B) and recommends the re-drafted text
attached at Tab A. The new text tracts closely with the White
House Press Book fact sheet on the summit, which has been cleared

throughout the NSC and the White House as well as with the
Departments of State, Treasury, and Commerce and USTR.

Attachment
Tab A Re-drafted talking points

Tab B Original draft talking points

c: David L. Chew



Summit Agenda

TOKYO ECONOMIC SUMMIT

President Reagan meets May 4-6 with the leaders of Japan,
the United Kingdom, Canada, France, West Germany and Italy
at the Tokyo Economic Summit. This will be the President's
sixth economic summit and the twelfth such summit overall.

At the 1981 Ottawa Summit, President Reagan outlined his
policy to promote sustainable, market-oriented,
noninflationary growth by reducing government spending,
changing tax codes to promote savings and investment, and
targeting stable and moderate money growth.

Largely as a result of a growing international consensus on
the policies first advocated by the President at Ottawa, and
endorsed at the Williamsburg, London and Bonn summits,
economic conditions in the summit countries today contrast
significantly with those which prevailed before
Williamsburg.

As a group, the summit economies are now in their fourth
year of real economic expansion; inflation fell below four
percent in 1985, with significant narrowing of differentials
among countries, and should fall this year to its lowest
level since the 1960s. Falling oil prices are contributing
to favorable economic performance.

(o]

A broad summit consensus has emerged on the shared
responsibility to continue to implement sound and compatible
market-oriented domestic policies which promote convergence

of strong noninflationary growth as a prerequisite for
sustainable world economic expansion.

Economic challenges remain; over the last year, the US has
proposed new cooperative approaches to deal with them.

At the Summit, President Reagan and the other Western
leaders will discuss interrelated problems of growth, debt,
trade and finance, especially:

1. Strengthening economic growth and job creation.

2. Working together to assure implementation of the
US-proposed "Program for Sustained Growth" to address
the situation of debtor countries, including credible,
growth-oriented structural reforms in developing
countries and the opening of their economies to
international trade and investment.
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3. Strengthening the international trading system,
including the launching of a new round of multilateral
trade negotiations by the September GATT Ministerial.

4. Improving the functioning of the international monetary
system.

The President will also stress the Administration's
policy of free and fair trade and that the US will
continue to vigorously defend US trading interests where
unfair trading practices are harming American businesses,
farmers and workers.

As at previous Summits, we anticipate a thorough discussion
on political issues of common interest. We expect this to
focus on challenges to the security of our democratic
systems, and ways to support democracy in the rest of the
world, including: (1) combatting international terrorism
and narcotics trafficking; (2) East-West relations and arms
control; and (3) regional security issues.
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April 18, 1986

TOKYO ECONOMIC SUMMIT

President Reagan meets May 4-6 with the leaders of Great
Britain, Canada, France, West Germany, Italy and Japan at
the Tokyo Economic Summit.

The Summit nations are now in their fourth year of economic
expansion. As a group, inflation in Summit countries should
fall this year to its lowest level since 1969. Falling oil
prices are contributing to favorable economic performance.

Though culturally diverse, Summit nations are meeting the
challenges of the future by relying upon a shared strategy
of reliance on market mechanisms to allocate resources,
control of monetary growth and inflation, and reducing the
burden of government on their respective economies.

The Administration has recently undertaken several actions
aimed at eliminating unfair foreign trade practig¢#és burdening
the United States. At the Summit, the President will stress
that the U.S. will continue to initiate actions where unfair
trading practices are harming American businesses and workers.

Summit Agenda

+

(o

The Summit nations must focus now on ways market-oriented

policies can help overcome the challenges ahead. At the Summit,

President Reagan and the other Western leaders will discuss:
1. Strengthening economic growth and job creation.
2. Supporting U.S. debt initiative for major debtors and

poorest countries and encouraging Less Developed
Countries (LDCs) to undertake credible, growth-oriented
structural reforms.

3. Strengthening the open, international trading system.
4, Improving the functioning of the international monetary
system.

As at previous _Summits, there may be some discussion of
specialize reas for internatig cooperation ---€7g., in
of technology or t environment, o;,pé?ﬁips in a
mann space station proj .
As Tt Frevfoul Sommite, +here we
i ects—déseassion~of]challenges to the
security of our democratic systems, and ways to support
democracy in the rest of the world, including: (1)
combatting international terrorism and narcotics
trafficking; (2) East-West relations and arms control; and
(3) regional security issues.
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Document No.

WHITE HOUSE STAFFING MEMORANDUM

DATE: ~4/18/86 ACTION/CONCURRENCE/COMMENT DUEBY: 5:00 P.M., TODAY

SUBJECT: DRAFT TALKING POINTS ON THE TOKYO ECONOMIC SUMMIT

ACTION FYI ACTION FYI
VICE PRESIDENT 0 &  POINDEXTER 2 O
REGAN o0 & RYan o o
MILLER & O SPEAKES o &
BALL & O SPRINKEL & O
BUCHANAN g &  SVAHN 5 O
CHAVEZ o O THOMAS & O
CHEV TUTTLE O O
DANIELS O O WALLISON O O
HENKEL 0 O GIBSON 0 v 4
HICKS O O O O
KINGON 2 O O O
LACY O O O O

REMARKS:

Please give your comments/edits directly to Tom Gibson with
an info copy to my office by 5:00 p.m. today. Thanks.

RESPONSE:

David L. Chew
Staff Secretary
Ext. 2702
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TOKYO ECONOMIC SUMMIT

President Reagan meets May 4-6 with the leaders of Great
Britain, Canada, France, West Germany, Italy and Japan at
the Tokyo Economic Summit.

The Summit nations are now in their fourth year of economic

expansion. As a group, inflation in Summit countries should
fall this year to its lowest level since 1969. Falling oil

prices are contributing to favorable economic performance.

Though culturally diverse, Summit nations are meeting the
challenges of the future by relying upon a shared strategy
of reliance on market mechanisms to allocate resources,
control of monetary growth and inflation, and reducing the
burden of government on their respective economies.

The Administration has recently undertaken several actions
aimed at eliminating unfair foreign trade practicies burdening
the United States. At the Summit, the President will stress
that the U.S. will continue to initiate actions where unfair
trading practices are harming American businesses and workers.

Summit Agenda

O

The Summit nations must focus now on ways market-oriented
policies can help overcome the challenges ahead. At the Summit,
President Reagan and the other Western leaders will discuss:

1. Strengthening economic growth and job creation.

2. Supporting U.S. debt initiative for major debtors and
poorest countries and encouraging Less Developed
Countries (LDCs) to undertake credible, growth-oriented
structural reforms.

3. Strengthening the open, international trading system.
4, Improving the functioning of the international monetary
system.

As at previous Summits, there may be some discussion of
specialized areas for international cooperation -- e.g., in
the areas of technology or the environment, or perhaps in a
manned space station project.

The President also expects discussion of challenges to the
security of our democratic systems, and ways to support
democracy in the rest of the world, including: (1)
combatting international terrorism and narcotics
trafficking; (2) East-West relations and arms control; and
(3) regional security issues.



TALKING POINTS FOR SUMMIT BRIEFING

(NOTE: Short remarks should be similar to the ones that you gave
to the staff prior to departing for Geneva)

o} Important prior to Tokyo for all staff members to have a
clear understanding of the President's objectives and how we
can contribute to their fulfillment.

o Starting tomorrow the eyes of the world will focus on Ronald
Reagan and his Administration as he embarks on his longest
foreign trip to date.

o} It is up to us, both in support of the President as well as
in our own activities, to recognize this and act
accordingly.

o We are a team in two ways:

-— The President, while extremely well prepared may/will
need support from you over the next weeks. This is
why, of course, all of you are traveling with the
President.

- At the same time, your own activities, comments, etc.
will be taken as representing the President. We cannot
forget this.

o John will talk more about the objectives of the trip.

o Public diplomacy is a critical element in our activities
over the next week. Larry Speakes will discuss in a few
minutes the communications plan that has been developed.

o} Relatively few people will be directly invelved in the
meetings and have a true and complete understanding of what
is going on. The communications plan is designed to ensure
that authorized individuals have such knowledge. And I
stress again that no one is authorized to discuss these
matters except as part of our formal communications effort.

o Bill Henkel will discuss the logistical arrangements on the
trip. But I would like to point out that we will be working
under very difficult conditions. For both security and
practical reasons access and movements will be very
restricted. The arrangements that have been made have been
thoroughly considered and should not be disregarded.
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Security in Bali and Tokyo is another sensitive area and
David Major will highlight this. I can only add that the
risks, to both physical and communications security, are
real and should not be overestimated, especially given
events in the last month.

Finally, we need to remember that even though the President
is in Asia, existing, and proven, procedures regarding
Presidential statements and documents will continue to be
followed. David Chew will have a few words on this matter.

John . . .
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WHITE HOUSE STAFFING MEMORANDUM

DATE: 4/18/86 ACTION/CONCURRENCE/COMMENT DUE BY: 5:00 P.M. TODAY

SUBJECT: DRAFT TALKING POINTS ON THE TOKYO ECONOMIC SUMMIT

ACTION FYI ACTION FYI
VICE PRESIDENT O &  POINDEXTER @ O
REGAN o0 & Ryan o o
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Please give your comments/edits directly to Tom Gibson with
an info copy to my office by 5:00 p.m. today. Thanks.

RESPONSE:

David L. Chew
Staff Secretary
Ext. 2702
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TOKYO ECONOMIC SUMMIT

o President Reagan meets May 4-6 with the leaders of Great
Britain, Canada, France, West Germany, Italy and Japan at
the Tokyo Economic Summit.

o} The Summit nations are now in their fourth year of economic
expansion. As a group, inflation in Summit countries should
fall this year to its lowest level since 1969. Falling oil
prices are contributing to favorable economic performance.

o Though culturally diverse, Summit nations are meeting the
challenges of the future by relying upon a shared strategy
of reliance on market mechanisms to allocate resources,
control of monetary growth and inflation, and reducing the
burden of government on their respective economies.

o The Administration has recently undertaken several actions
aimed at eliminating unfair foreign trade practicies burdening
the United States. At the Summit, the President will stress
that the U.S. will continue to initiate actions where unfair
trading practices are harming American businesses and workers.

Summit Agenda

o The Summit nations must focus now on ways market-oriented
policies can help overcome the challenges ahead. At the Summit,
President Reagan and the other Western leaders will discuss:

1. Strengthening economic growth and job creation.

2, Supporting U.S. debt initiative for major debtors and
poorest countries and encouraging Less Developed

Countries (LDCs) to undertake credible, growth-oriented
structural reforms.

3. Strengthening the open, international trading system.
4, Improving the functioning of the international monetary
system,
o As at previous Summits, there may be some discussion of

specialized areas for international cooperation -- e.g., in
the areas of technology or the environment, or perhaps in a
manned space station project.

o The President also expects discussion of challenges to the
security of our democratic systems, and ways to support
democracy in the rest of the world, including: (1)
combatting international terrorism and narcotics
trafficking; (2) East-West relations and arms control; and
(3) regional security issues.
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TOKYO ECONOMIC SUMMIT

o President Reagan meets May 4-6 with the leaders of Great
Britain, Canada, France, West Germany, Italy and Japan at
the Tokyo Economic Summit.

o The Summit nations are now in their fourth year of economic
expansion. As a group, inflation in Summit countries should
fall this year to its lowest level since 1969. Falling oil
prices are contributing to favorable economic performance.

o Though culturally diverse, Summit nations are meeting the
challenges of the future by relying upon a shared strategy
of reliance on market mechanisms to allocate resources,
control of monetary growth and inflation, and reducing the
burden of government on their respective economies.

o} The Administration has recently undertaken several actions
aimed at eliminating unfair foreign trade practicies burdening
the United States. At the Summit, the President will stress
that the U.S. will continue to initiate actions where unfair
trading practices are harming American businesses and workers.

Summit Agenda

o) The Summit nations must focus now on ways market-oriented
policies can help overcome the challenges ahead. At the Summit,
President Reagan and the other Western leaders will discuss:

1. Strengthening economic growth and job creation.

2, Supporting U.S. debt initiative for major debtors and
poorest countries and encouraging Less Developed

Countries (LDCs) to undertake credible, growth-oriented
structural reforms.

3. Strengthening the open, international trading system.

4, Improving the functioning of the international monetary
system,

o As at previous Summits, there may be some discussion of
specialized areas for international cooperation -- e.g., in
the areas of technology or the environment, or perhaps in a
manned space station project.

o} The President also expects discussion of challenges to the
security of our democratic systems, and ways to support
democracy in the rest of the world, including: (1)
combatting international terrorism and narcotics
trafficking; (2) East-West relations and arms control; and
(3) regional security issues.



ECONOMIC SUMMIT

Scheduled (*) /Suggested White House Events

o

(0]

Address to American Business Conference.*?2

POTUS visits the operation of a major
corporate exporter. Opportunity to
illustrate competitive potential of US
and decry protectionism, 2

POTUS participates 1i
ing of the battleshj
trip from Summit,
home-soil statemght on Summit, discuss
protection of ipping lanes for trade,
general econoMfic themes. Opportunity to
ride the pogitive wave of Summit and world
economies Modeling Reaganomics.?3

the recommission-
"Missouri" on return

Communications Activities

(0]

POTUS interview with foreign press, pre-
Summit, to review aims of Summit.?

POTUS drop-by remarks to columnists and
commentators.

POTUS drop-by remarks to briefing for
economic and business writers. Opportunity
to brief prominent media on the Summit and
general economic issues.?

Talking Points on economic/trade themes
to surrogates, support groups.

Issue Briefs on economic/trade themes to
media.

OPL briefs appropriate groups.

Agency/Private Sector Activities Events

()

Dole addresses U.S. Chamber of Commerce
Annual Meeting.

Yeutter addresses the Labor/Industry
Coalition for International Trade.

Opportunity to give first

Timina Action
Ap:

Pre-

Summit
ga§§185

May 7-10

Apr 23/24

May 8/9

May 8/9

Apr 28

May 1



Timing Action
Shultz/Yeutter address the Council of
the Americas, D.C. May 5

Dole addresses the Chemical Manufacturers
Association Conference, St. Louis. May 7

RNC distributes information as appropriate.

2Multiple-~issue event. Cross reference Trade, Economic Recovery.

3Multiple-issue event. Cross reference Trade, Defense, Economic
Recovery/Expansion.
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' NATIONAL SECURITY COUNCIL

WASHINGTON, D.C. 20508
3160

April 21, 1986
ACTION

MEMORANDUM FOR THOMAS F. GIBSON
FROM: RODNEY B. MCDANIEL éﬁ_

SUBJECT: Draft Talking Points on the Tokyoc Economic Summit

The NSC has reviewed the draft talking points on the Tokyo
Economic Summit (Tab B) and recommends the re-drafted text
attached at Tab A. The new text tracts closely with the White
House Press Book fact sheet on the summit, which has been cleared
throughout the NSC and the White House as well as with the
Departments of State, Treasury, and Commerce and USTR.

Attachment
Tab A Re-drafted talking points

Tab B Original draft talking points |

cc: David L. Chew



Summit Agenda

TOKYO ECONOMIC SUMMIT

President Reagan meets May 4-6 with the leaders of Japan,
the United Kingdom, Canada, France, West Germany and Italy
at the Tokyo Economic Summit. This will be the President's
sixth economic summit and the twelfth such summit overall.

At the 1981 Ottawa Summit, President Reagan outlined his
policy to promote sustainable, market-oriented,
noninflationary growth by reducing government spending,
changing tax codes to promote savings and investment, and
targeting stable and moderate money growth.

Largely as a result of a growing international consensus on
the policies first advocated by the President at Ottawa, and
endorsed at the Williamsburg, London and Bonn summits,
economic conditions in the summit countries today contrast
significantly with those which prevailed before
Williamsburg. .

As a group, the summit economies are now in their fourth
year of real economic expansion; inflation fell below four
percent in 1985, with significant narrowing of differentials
among countries, and should fall this year to its lowest
level since the 1960s. Falling oil prices are contributing
to favorable economic performance.

L]

o

A broad summit consensus has emerged on the shared
responsibility to continue to implement sound and compatible
market-oriented domestic policies which promote convergence
of strong noninflationary growth as a prerequisite for
sustainable world economic expansion.

Economic challenges remain; over the last year, the US has
proposed new cooperative approaches to deal with them.

At the Summit, President Reagan and the other Western
leaders will discuss interrelated problems of growth, debt,
trade and finance, especially:

1. Strengthening economic growth and job creation.

2. Working together to assure implementation of the
US~-proposed "Program for Sustained Growth" to address
the situation of debtor countries, including credible,
growth-oriented structural reforms in developing
countries and the opening of their economies to
international trade and investment.
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3. Strengthening the international trading system,
including the launching of a new round of multilateral
trade negotiations by the September GATT Ministerial.

4. Improving the functioning of the international monetary
system.

The President will also stress the Administration's
policy of free and fair trade and that the US will
continue to vigorously defend US trading interests where

unfair trading practices are harming American businesses,
farmers and workers.,

As at previous Summits, we anticipate a thorough discussion
on political issues of common interest. We expect this to
focus on challenges to the security of our democratic
systems, and ways to support democracy in the rest of the
world, including: (1) combatting international terrorism
and narcotics trafficking; (2) East-West relations and arms
control; and (3) regional security issues.
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April 18, 1986 .

TOKYO ECONOMIC SUMMIT

o' - President Reagan meets May 4-6 with the leaders of Great
Britain, Canada, France, West Germany, Italy and Japan at
the Tokyo Economic Summit.

o The Summit nations are now in their fourth year of economic
expansion. As a group, inflation in Summit countries should
fall this year to its lowest level since 1969. Falling oil
prices are contributing to favorable economic performance.

o Though culturally diverse, Summit nations are meeting the
challenges of the future by relying upon a shared strategy
of reliance on market mechanisms to allocate resources,
control of monetary growth and inflation, and reducing the

~ burden of government on their respective economies.

e} The Administration has recently undertaken several actions
aimed at eliminating unfair foreign trade practig¢gés burdening -
the United States. At the Summit, the President will stress
that the U.S. will continue to initiate actions where unfair
trading practices are harming American businesses and workers.

Summit Agenda

.

o The Summit nations must focus now on ways market-oriented
policies can help overcome the challenges ahead. At the Summit,
President Reagan and the other Western leaders will discuss:

S on

1, Strengthening economic growth and job creation.

2. Supporting U.S. debt initiative for major debtors and
poorest countries and encouraging Less Developed
- Countries (LDCs) to undertake credible, growth-oriented
structural reforms.

3. Strengthening the open, international trading system.
4, Improving the functioning of the international monetary
system.
o As at previous _Summits, there may be some discussion of

specialize reas for internatio aT’Eooperation --€.9., in
of technology o;d%be’gﬁvironment, o;,pé?ﬁips in a
mann space station proj . : . e .
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o Lihe—Pfesiéent~a&se~expects—dése&ssion~a§]challenges to the

security of our democratic systems, and ways to support

democracy in the rest of the world, including: (1)

combatting international terrorism and narcotics

trafficking; (2) East-West relations and arms control; and

(3) regional security issues.
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April 21, 1986

ACTION

MEMORANDUM FOR RODNEY B, MCDANIEL

FROM: JAMES M. RENTSCHLElU,V;

SUBJECT: Draft Talking Points on the Tokyo Economic Summit
At Tab I is a memorandum from you to Tom Gibson stating that the
NSC has reviewed his office's draft talking points on the Tokyo
Economic Summit (Tab B) and recommends the re-drafted text
attached at Tab A. This new text was drafted by my Public
Diplomacy Team and tracts closely with the White House Press Book
fact sheet, which has been cleared throughout the NSC and the

White House as well as with the Departments of State, Treasury
and Commerce and USTR.

L 45D feqe 1§$WFT

Stepheén Danzansky, Jim Kelly and Petér Sommer concur,

Recommendation:
That you sign the memorandum to Tom Gibson at Tab I.

Approve. Disapprove

Attachments:
Tab I Memo to Tom Gibson
Tab A Re-drafted talking points

Tab B Original draft talking points



iy

Document No. 3160

WHITE HOUSE STAFFING MEMORANDUM

DATE: 4/18/86 ACTION/CONCURRENCE/COMMENT DUE BY: 5:00 P.M, TODAY

SUBJECT: DRAFT TALKING POINTS ON THE TOKYO ECONOMIC SUMMIT

ACTION FYI ACTION FYI
VICE PRESIDENT 0 &  POINDEX 0
REGAN O Q/ RYAN o O4d
MILLER & O SPEAKES O &
BALL & O SPRINKEL & O
BUCHANAN g &  SVAHN o O
CHAVEZ O O THOMAS & O
CHEW 0P 55 TUTTLE O O
DANIELS @ O WALLISON O O
HENKEL O O GIBSON o
HICKS O O o 4d
KINGON & O O d
LACY o O O O

REMARKS:

Please give your comments/edits directly to Tom Gibson with
an info copy to my office by 5:00 p.m. today. Thanks.

RESPONSE:

David L. Chew
Staff Secretary
Ext. 2702
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