Ronald Reagan Presidential Library
Digital Library Collections

This 1s a PDF of a folder from our textual collections.

Collection: Private Sector Initiatives, Office of (PSI): Records

Folder Title: [Eureka College and Reagan Scholarships,
1985]

BoX: OA 18667

To see more digitized collections visit:
https://www.reaganlibrary.gov/archives/digitized-textual-material

To see all Ronald Reagan Presidential Library inventories visit:
https://www.reaganlibrary.gov/archives/white-house-inventories

Contact a reference archivist at: reagan.library@nara.gov

Citation Guidelines: https://reaganlibrary.gov/archives/research-
support/citation-guide

National Archives Catalogue: https://catalog.archives.gov/



https://www.reaganlibrary.gov/archives/digitized-textual-material
https://www.reaganlibrary.gov/archives/white-house-inventories
https://reaganlibrary.gov/archives/research-support/citation-guide
https://reaganlibrary.gov/archives/research-support/citation-guide
https://catalog.archives.gov/

























EUREKA COLLEGE
Eureka, I1linois

FINANCIAL STATEMENTS
and
ACCOUNTANTS' REPORT

June 30, 1985






2,

Efigébz ngamzéZQWW « Go.
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Board of Trustees

Eureka College
Eureka, I1linois

We have examined the balance sheets of Eureka College as of
June 30, 1985 and 1984 and the related statements of changes in fund
balances and current funds revenues, expenditures, and other changes f(
the years then ended. Our examinations were made in accordance with
generally accepted auditing standards and, accordingly, included such
tests of the accounting records and such other auditing procedures as v
considered necessary in the circumstances.

In our opinion, the financial statements referred to in the first

paragraph present fairly the financial position of Eureka College at
June 30, 1985 and 1984, and the changes in fund balances and the curre

funds revenues, expenditures, and other changes for the years then
ended, in conformity with generally accepted accounting principles

applied on a consistent basis.
Q‘%,M;Cp .

Peoria, I1linois
August 8, 1985
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Members of MIDSNELL, An International Association of Independent Accounting Firms Represented Throughout The World.
MEMBERS OF AMERICAN INSTITUTE OF CERTIFIED PUBLIC ACCOUNTANTS
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EUREKA COLLEGE
SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES
June 30, 1985 and 1984

Total Column on the Balance Sheet - A11 Funds is captioned Memorandum
Only to indicate that it is presented only to facilitate financial
analysis. Data in this column does not present financial position,
results of operations, or changes in financial position in conformity
with generally accepted accounting principles. Neither is such data
comparable to a consolidation. Interfund eliminations have not been m =@
in the aggregation of this data.

Compensated Absences

The College does not accrue a liability for compensated absences.
Vacation time earned by employees must be used by June 30 or forfeited.
Accumulated sick leave is paid only to retiring employees. Employees
terminating under other circumstances forfeit their accumulated sick p

This information should be read only in connection
with the accompanying accountants' report.

. Clpon, Gundos.
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EUREKA ( LEGE
NOTES TO FINANC1AL STATEMENTS
June 30, 1985 and 1984

Note 2 - Investments at June 30, 1985 and 1984 are detailed as follows:

earned $10,631 and $10,883 during the years ended June 30, 1985 and 1984, respectively.

(continued)

Total Total Money Venture
Investments Investments Certificates Market Government Real Capital
at Market at cost of Deposit  Accounts _Stocks Bonds Securities Estate Es s _ Fund
June 30, 1985
Current Fund $ 24,245 § 28,121 $ - $ - $ 18,121 § - $ - $ - $ - $10,000
Endowment Fund 900,712 902,235 10,897 31,064 62,926 - 11,094 186,252 -
Plant Fund 287,285 288,290 - 145,505 - - 142,785 - - -
Loan Funds 3,558 3,812 - 312 - 3,500 - - - -
Total $1,215,800 $1,222,458 $10.897 $176,.881 $ 81,047 §$ 3,500 $153,879 $786,252 $ 2 $10,000
June 30, 1984
Current Fund $ 20,629 $ 24,314 $ - $ - $ 14,314 § - $ - $ - $ - $10,000
Fndowment Fund 938,284 947,305 10,897 34,516 95,942 8,000 11,094 786,854 2 -
lant Fund 121,144 128,038 - - - - 128,038 - - -
Loan Funds 3,896 4,246 - 746 - 3,500 - - - -
Total $1,083,953 $1,103,903 $10,897 $ 35,262 $110,256 $11,500 $139,132 $786,854 § 2 $10,000
The Endowment Fund investments icludes the Nina May Bozarth Estate and the Subke Estate, each carried at a nominal ue. The
College receives twenty-five percent of the annual income of the Bozarth Estate which is administered by the People: of
Bloomington, I1linois. During the years ended June 30, 1985 and 1984, the College received income of $15,113 and $
respectively. The estate is perpetual and the College is beneficiary only to the extent of the twenty-five percent n of the
annual income. The College is also an "income" beneficiary in the Subke Estate, which is administered by the MclLear y Bank and






EUREKA COLLEGE
NOTES TO FINANCIAL STATEMENTS
June 30, 198k and 1984

Note 4 - Noi  payab’ consist of the following:
Current Fund 1985 1984

Community Bank of Greater Peoria,

due May 22, 1986 with interest at 2%

above national prime rate. Secured

by real estate of the College. $250,000 $ 250,00C
First Bank of Eureka,

June 6, 1985 to October 1, 1985

at 14% annual interest. Secured by

real estate of the College. Drawn

against $350,000 Tine of credit. 80,000 -
John Bearce Ford, Inc., due on demand

with interest at 10%, unsecured. 40,000 50,000
Raymond Becker, due on demand 50,000 50,000
Burrus Dickinson, due on demand 50,000 50,000

* First Bank of Eureka,

guaranteed by Farmers Home

Administration, payable in monthly

installments of $10,238 including

11.5% annual interest. Final

instaliment due December, 1999.

Secured by real estate of the College. - 883, 80¢
Community Bank of Greater Peoria,

due September 28, 1985 with interest

at 2% above national prime rate. 10,000 10,00(¢
Community Bank of Greater Peoria,

due on demand with interest at

2% above national prime rate. 134,000 109, 00(
First National Bank of Chicago,

March 30, 1984 at 1.5% above prime

rate, upon demand. - 150, 00(
Total Current Fund $614,000 ¥1,552,80¢
(continued)
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EUREKA COLLEGE
NOTES TO FINANCIAL STATEMENTS
June 30, 1985 and 1984

Note 6 - During the year ended June 30, 1982, the College received an

Note 7 -

unrestricted gift of a parcel of I1linois farmland appraised at a
total value of $353,250.

In consideration of the gift the College has agreed to the follow:
conditions:

- To pay a life annuity of $15,000 per year to the donor
beginning June 3, 1983.

- To hold the land as long as the present tenant desires to
continue to farm the land, limited to (a) the date of death ¢
the donor, (b) the date of death of the farm tenant, (c) five
years from the date of the agreement.

The College and the present tenant split the operating expenses ai
share in the income. The revenue is recognized in the unrestricts
current fund and the land is held as an asset of the Endowment Fui

The College is a participant in the pension plan of the Christian
Church. This plan is a reserve pension system for retirement, de:
in active service, and disability, and is fully funded according !
the plan administrators. The plan is contributory, with the
participating members and institution making contributions.
Eligibility requirements are as follows:

- Teachers, adm1n1strators, and all other employees of colleges
universities, seminaries, and other organizations related to
the Christian Church, Churches of Christ or Disciples of
Christ, under 65 years of age, are eligible to participate
beginning with their first year of employment.

- A person who has reached, or passed, the age of 65, while nof
eligible for membership in the pension plan, is eligible for
the Fund's auxiliary program, the "Additional Benefits" Annu-
Fund. Even under this program, the participant has a higher
rate of accumulation and return than in comparable annuity
funds.

Pension expenses for the years ending June 30, 1985 and 1984 were
$222,432 and $221,260, respectively.

This information should be read only in connection
with the accompanying accountants' report.

Clpon, . uos
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ACCOUNTANTS' REPORT ON SUPPLEMENTAL FINANCIAL INFORMATION

Our examination was made for the purpose of forming an opinion on
the basic financial statements taken as a whole. The information on
pages 17 through 27 is presented for purposes of additional analysis
and is not a required part of the basic financial statements. Such
information has been subjected to the auditing procedures applied in
the examination of the basic financial statements; and, in our opinior
the information is fairly stated in all material respects in relation
to the basic financial statements taken as a whole.
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~JI...{A COLL...
SCHEDULE OF CHANGES IN LAND AND BUILDINGS
Year Ended June 30, 1985

Administration Building
Admissions House
Athletic park - field and
tennis courts
Burgess Hall
Campus Annex
Campus land - paving, survey, sign
Campus land - Alumni Court and
P.E. Facility
Chapel
Dickinson Commons
Residence halls:
Alumni Court
Founders Court
Magdalene Hall
Lida's Wood
Other residence halls
Hieronymous (President's House)
Maintenance building and heat plant
Melick Library
Pritchard Arts Center
Reagan Gymnasium
Standby fuel system
Steam lines
Vennum Science Hall

Total

74,993 - 74,993
149,397 - 149,39;
648,301 - 648,30

99,851 - 99,85
983,293 - 983, 29:

32,886 - 32,88t

85,161 9,840 95,00!
292,308 26,978 319, 28

$5,470,030 $53,883  $5,523,91:

This information should be read only in connection with the accompanying

accountants' report on the suppl

25
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