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Reagan Bush Committee 
901 South Highland Street, Arlington, Virginia 22204 (703) 685-3400 

NEWS RELEASE 

FOR RELEASE UPON DELIVERY: 

Tuesday, October 7, 1980 

CONTACT: Lyn Nofziger or 
Ken Towery 
703-685-3630 

REMARKS BY GOVERNOR RONALD REAGAN 
OXFORD MALL - LANGHORNE, PENNSYLVANIA 

Yesterday, I said I was going to talk this week about the five missing 

issues--the five major American problems which Mr. Carter has refused to 

address in this campaign. It's easy to understand why ~r. Carter tries to hide 

his record of economic failures. It 1.s because his administration has made a 

mock ery of the economic hopes and dreams Americans hold for a better tomorrow. 

Yesterday, I discussed how he has attempted to distort the record on 

inflation. Have you heard him boast about how well he's been able to control 

inflation? Of course you haven't. Inflation was 4.8 percent when he took 

office. This year it has averaged 12.2 percent and is headed higher . 

Whenever he mentions inflation, all he can do is blame it on someone else . 

So far, he's blamed high inflation and high interest rates on the American 

worker, the American people in general, the Federal Reserve, and the OPEC 

nations. He's put the blame on everyone except right where it belongs--on the 

policies of his own administration. In fact, he's spent so much time blaming 

others for the problems his policies have caused that the symbol of his 

campaign is rapidly becoming a finger pointed in the other direction. 

Mr. Carter won't even take the responsibility for his administration's own 

actions. Worse still, he tries to hide the record by distorting statistics. 

Yesterday, I described how this administration had jimmied the Producer Price 

Inflation numbers to make inflation look better than it really 1.s . 

Today, I want to talk about the decline in the American standard of 

living. This 1.s the second missing issue in the Carter campaign. 

Recently, I came across a campaign brochure from the Carter campaign. In 

it, the Carter/Mondale advertisers claim that--quote--"No one can match their 

record." Given 12 percent inflation, 7-1/2 percent unemployment, 14.1 percent 

- more -
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unemployment among Black Americans, 14 percent prime interest rate, and a 

doubling of fuel prices, for your sake, I certainly hope no American President 

ever matches this record. 

But there was an even more amazing statement in that brochure. Mr. Carter 

says, and I quote, "Real income per person in our country has increased by 

almost 8 percent." In other words, Mr. Carter is trying to tell you that 

you're far better off now than when he was elected. 

Look around you--at the price of food, the price of gasoline, the interest 

rate you have to pay to buy a house, the amount of taxes taken out of your 

paycheck. Look around, then ask yourself: are you really better off than you 

were in 1976? Is your life more secure? Is your family more stable? Is your 

future more promising? You don't need to see the statistics: you know the 

bitter truth. For every step you've tried to take forward these past four 

years, this administration's policies have pushed you two or three steps 

backward. Nowhere is this more true than with the American standard of 

living. 

Mr. Carter should have spent more time looking up statistics on the stand-

ard of living. He would have found, on page 15 of the Department of Commerce's 

August Economic Indicators, that average weekly earnings, including all cost of 

living raises, now buy 8-1/2 percent less than they did when Mr. Carter took 

office. Another study shows that under this administration, a typical family's 

real income has reached a ten-year low. 

Thus, in just four years, Mr. Carter's policies have done more to reduce 

the American standard of living than the policies of any president in recent 

memory. This is a hidden tragedy, because the dollar value of your paycheck is 

greater than it was a decade ago. But it is an economic tragedy nonetheless 

because those dollars will buy so much less. 

Because of the one-two punch of inflation and taxes, after-tax income 

measured in 1970 dollars will be less than $8,000 this year for the average 

family. In 1970, real income was more than $400 greater. 

I challenge Mr. Carter to defend his record of making Americans worse off 

economically than they were when he took office. And I challenge him to 

explain to Americans exactly how they could possibly expect a complete turn­

about in performance if Mr. Carter is re-elected. 

- more -
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I don't expect him to answer the challenge, of cours e , because he con­

tinues to remain silent on the major economic issues confronting the American 

people. I suggest he is silent because he has no answers to the pr oblems his 

policies have created. 

By contrast, a Reagan/Bush administration will be able to reverse t h e 

decline in Ameri c ans' standard of living, and we will b e gin working to do this 

our first day in office. Last month, I offered a comprehensive economic 

program geared at reducing the growth in federal spending, in taxes, in regula­

tion, and in the money supply, and restoring predictability and stability to 

economic policy. These are steps this administration has utterly refused to 

take, but they will form the foundation o , t he Reagan-Bush economic plan. And 

wh en we carry out these steps, we will be able to gradually reduce inflation 

and unemployment at the same time. That way, we can restore the dream to 

Americans of a continually improving standard of living. 

Keep 1n mind, this dream is not so much for those who are already well-off 

as it is for those--the great majority of Americans who are less fortunate--f o r 

the poor, for minority Americans, and for the elderly. They have the IOOSt to 

gain when we establish economic policies which preserve the value of the 

dollars they earn. A truly compassionate government must be fully committed to 

this objective. 

I am told that Mr. Carter is running television ads 1n the Philadelphia 

area about my record as Governor of California. 

I haven't seen them, but I am told they bear the same res·emb lance to truth 

as Mr. Carter's record does to competency. I am told they may win an Emmy as 

"best imaginative fiction." 

But in a way he may be doing me a favor. I can assure you that I'm not as 

afraid of my record as Mr. Carter 1s of his. 

Let's look at our records. 

One of the IOOSt important tasks of a leader is to choos e qualified men and 

women who can help him do the job. I did this as Governor of California and 

will do it as President. Let Mr. Carter defend the quality of his appointments 

1n the White House staff and the Executive Branch--if he can. 

A leader must be able to work with the people. 

As Governor of California , I created: 

- more -



- 4 -

--a government efficiency task force that produced recorrnnendations that 

saved the state more than $200 million through improved management 

techniques. 

--a special administration task force that produced the comprehensive 

Welfare and Medi-Cal reform programs that reduced the welfare rolls by 

350,000 people and put 76,000 welfare recipients into real jobs. 

--a drug abuse task force that provided the stimulus for a greatly 

expanded program against drug abuse. 

--an educational reform task force that came up with a series of recommen­

dations to improve the management of school districts and strengthen 

education. 

Leadership demands effective action. Not just words, not just promises, 

but action that works for the people. In California, a state with a 5-3 edge 

in Democratic voter registration, I was re-elected by 500,000 votes. You don't 

get that kind of bi-partisan support without a proven record of effective 

action. 

* * * * * 
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OXFDRD MALL 

Yesterday, I said I was going to talk this week a:tout the Five 

Missing Issues - t.he five major American problem;; which :--..rr. Carter has 

utterly refused to talk a:tout in tJ1is carrpaign. And wit.11 gxxi reason, 

fran his perspective. Because his administration has TTB.de a rrockery of 

the economic hcpes a.-id drea."'.18 J'\n-ericans holcl. for a hetter tOTT\:)rr0,,1, ~-1r. 

Carter tries to hine his record of economic failures. 

Yesterday, I discusse,.:'l. ho.,.; he has atterrtited to distort the record on 

inflation . Have yoo heard him l:x:>ast aoout ho,.; well he's been able to 

control inflation? Of course you haven't. Inflation was 4.8% vJhen he 

took office. This year it has averaged 12.2% and is headed higher. 

Whenever he rrentions L-iflation, all he can cb is blaJre it oo scrneone 

else. So far, he's hlarred high inflation and high interest rates oo t.>-ie 

.\rrerican v.Drker, the Arrerican people i..n general, the Federal Reserve, and 

the OPEC nations. He's put t..he blarm on everyone except right v-ihere it 

helongs -- on the I_X)licies of his cwn administration. In fact, rie' s spent 

so much tir:e blaming others for the problerrs his policies have caused that 

the syrrrol of his campaign is rapiclly becoming a finger pointed in the 

other direction. 

Mr . Carter •...on' t even take the responsi ':)i li t.y for his 

administration's avn. actions. Worse still, he tries to hide the record by 

distorting statistics. Yesterday, I described hew this administration had 

jirrmied the pro<iucer price inflation n~rs to make inflatioo look better 

than it really is. 1'oday, 1 want to talk a:tout another area v-ihere this 



2 

a<'lministration has failed, an area it refuses to talk alx>ut, am an area 

where it has tried to hide its failure wit,.11 false statistics. 'fhat area 

is the decline in the American standard of living, arrl it is the Second 

:-1issing Issue in the Carter C~aign. 

Recently, I car.e across a carrpaign br~hure from the Carter carrpaign. 

In it, the Carter/Mondal e advertisers claim that - quote -- "i'b o~ ca>1 

match their record." Given 12% inflation, 7-1/2% unerrployment, 14.2% 

unemployment arrong black Arrericans, 14% prirre interest rate, arrl a 

doubling of fuel prices, for your sake, I certainly hope oo Arrerican 

President ever matches this record again. 

But there was an even rmre amazing statement en page t.-.D of the 

br~hure. f\1r, Carter says, and I quote, "Real ina:xne per persoo in our 

country has increased by al.rrost 8%." In other v.Drds, Mr. carter is trying 

to tell you that you're far better off new than when he was elected. 

la)k around you - at the price of fcxxl., t.._he price of gasoline, the 

interest rate ya.i have to pay to buy a house, tJ1e armunt of taxes taken 

out of your paycheck. la)k around, then ask yourself: are you really 

better off than yoo were in 1976? You don't need to see the statistics~ 

you kno.v t.._he bitter trutJ1. For every step you've tried to ta'k.e forward 

these past four years, fuis administration's policies have pushed yoo two 

or three steps ba.ckward, 'No.vhere is this rrore true than wiili the 

i'\rrerican standard of living. 

I've always heard that there are b.-.D kinds of statistics - the kind 

yoo lock up, and fue kind you mike up. f\1r. Carter shoold have spent rrore 

time lcx::>1<.ing up statistics oo the standard of living. He woulo have 

fou.rid, on page 15 of the August Economic Indicators, iliat average weekly 



3 

earru.ngs, including all cost of living raises, naw buy 8-1/2% less than 

they did when Mr. Carte.r took offic~. 'The Tax Foundation just releasec1 a 

study ¼hich shews that under this administr"ition, a typical farnil y 's real 

incorre has reached a ten-year lo,.,. 

Tl1us, in just foor years, Mr. Carter's fX>licies have cbne rrore to 

reduce the American standard of living than the policies of any President 

in recent rrennry. This is a hidrlen tragedy, because the cbllar value 0£ 

your paycheck is greater than it was a decade ago. But it is an economic 

tragedy nonetheless, b-:?cause those ,:bllars will hJy so :ruch less. 

Because of the one-tw::, puncn of inflaticn and taxes, after-tax income 

measured in 1970 dollars ·will be less t11an $8, 000 t...1--tis year for the 

average family, according to the Tax Foundation. In 1970, real income was 

rrore than $400 greater. 

I challenge Mr. Carter to c'lefend his record of rraking Arrericans ¼Drse 

off economically than they were when he took office. And I challen3= him 

to explain to Am:!ricans ex..=i.ctly why they can expect a oorrplete turriab::>ut 

in performance if rvtr. Carter is re-elected. 

I -ion't expect hir:1 to answer the challenge, of cnurse, because he 

continues to remain silent on the rrajor economic issues confronting the 

~ric:an people. I suggest he is silent because he has ro answers to the 

problems his p::,licies have created. 

By oontrast, a Reagan/Rush administration will be able to reverse the 

decline in i\.~ricans' standarn of living, and we. will begin 1,JOrking to do 

this o.1r first nay in office. T..a.st nonth, 1 offerec'l. a cnrrpn=?hensive 

economic program geared at reducing the gr.cwt-.h in ff'<ler.:u spenning, in 

taxes, in regulation, n.Dd in the nnney supply, and. restoring 

predictability and stability to economic policy. These are steps this 
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administr-3.ticn has 1-1tterly refose.i to tal<e, hut they will form the 

foorn'lation of t'1e R.eagan economic plan. Ano when we ('Arry o...1t tJ,P.sA 

steps, we will tie ahle to gra<lually re<lum inflation an.i imemployment .=i.t 

the sarre time. 'fllat way, we can restore t..11e ciream to A1'1¥:!ricans of a 

continually improving stanciard of living. 

Keep in mind, this ciream is mt so rruch for those \-r.lO are already 

well-off as it is for those am::mg us who are less fortunate - for t..he 

p:x,r, for minority Arrericans, and for the elderly. They have tl1e nnst to 

gain when we esta~lish economic policies \'Jhich preserve tJie value of the 

dollars they S:J.rn. A truly rorrpassionate g::)Verrutent 1mst tie fully 

cormri.tted to this objective. 

1 axn told that f1r. Carter is running television ads in the 

Philadelpl1ia area, aoout my record as Governor of California. 

I haven't seen t.'1em, but I am told they bear the sarre resemblance to 

truth as 1'1r. Carter's record does to COH'l)etency. I am told they may win 

an Brrrny .:is "Rest Irmgiciative Fiction." 

But in a way he may ce doing rre a favor. I want my record. as 

governor to be 1mo,m. I 'm rot as afraid of my record as Mr. Carter is of 

his. 

Let' s 10'.)k at cur records. 

One of the rrost i.rrportant tasks of a leader is to chO'.)se qualified 

rren and v.Drren <.;.iho can help him cb the job. I did this as Governor of 

California and will do it as Presi<lent. Can Mr. Carter roast of the 

quality of his aprointrrents? He is curiously silent aoout them. Let him 

defend his ar:,pointrrents in the White Baise staff and the Executive Branch 

- if he can. 
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A leader must ~ able to work with t..'1e I_)e()ple. 

As Governor of California, 1 created: 

--a government efficiency tas1<: force that produced 

reconmendations t'-lat saved the state nnre than $200 

million through Lrprovei management techniques. 

-a special i\dministration 'T'ask Force that i,roduced t11e 

comprehensive Welfare and Medi-Cal reform programs. 

-a Drug Ahlse Task Poree t11at provided t.he stirrulus for 

a greatly expanded program against drug abuse. 

-an Educational "Reform Task Force mat ~ up with a series 

of reccmrrendations to improve the ;TB.,'1agerrent of school 

districts and strengllien education. 

Leadership demands effective nction. Not just words, not just 

promises tut action that ¼Drks for t11e people. In California, a state 

with a 5-3 edge in uenucratic voter registration, I •was re-elected by 

S00,000 votes. You don't get fuat kind of bi-partisan supfX)rt without a 

proven record of effective action. 

Executive leaership derrands the a..l;ility to work ·,viU1 fue legislatu:ce. 

T:'1ere is bi-partisan agreement that my record of acconplishrnent in this 

fieln rratches t.11at of any governor in the history of California. It is of 

interest to note that the record 

wit.h a legislature controlled _'of 

my ste.-Jardship. 

of cooperation carre a'oout while working 

-~~) 
the other party forAfu~ eight• years of 

I hcpe you' 11 excuse rre if I say wi t.h v.ihat I think is justifiable 

pride: 
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I provided leadership for the people of California. 'l'he recorn is 

there to examine, and I hope you get a chance to cb so. And with your 

help I will provide the same kin<l of leadership for ~-rerica. 
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OXFORD MALL 

k,~/w~ 
DRAFT' ~ 10/5/80 

Yesterday, I aaid I was going to taLk this week arout the Five 

Missing Issues - the five major American problem:; which rvtr. Carter has 

utterly refuse3. to talk arout in this ca.ITl)aign. And with gcx::xl. reason, 

frcm his perspective. Because his administration has made a rrockery of 

the economic hopes and dreaJns .:Z\rnericans holcl for a mtter torrorro.v, Mr. 

Carter tries to hide his record of economic failures. 

Yesterday, I discussed hON he has attenpted to distort the record on 

inflation. Have ycu heard him l::Dast al:x:>ut hew well he's been able to 

control inflation? Of oourse you haven't. Inflation was 4.8% v-.ihen he 

tCX)k office. This year it has averaged 12.2% and is headed higher. 

Whenever he rrentions L~flation, all he can cb is blame it oo someone 

else. So fctr, he's blamed high inflation arrl high interest rates en t.11e 

Arrerican v.Drker, the Arrerican people in general, the Federal Reserve, and 

the OPEC nations. He's put t._he blarre on everyone except right vmere it 

helongs -- on the p:>licies of his cwn administration. In fact, he's spent 

so much tine blaming others for the problens his policies have caused that 

the sym}:x:>l of his campaign is rapidly becoming a finger p:>inted in the 

other direction. 

Mr. Carter •M)n' t even take the responsibility for his 

administration's o..;n actions. Worse sti 11, he tries to hide the record by 

distorting statistics. Yesterday, I described hON this administration had 

jirrnnied the producer price inflation nllI111::>8rs to make inflation look better 

than it really is. Today, 1 want to talk arout another area where this 
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administration has failed, an area it refuses to talk ah:::>ut, and an area 

where it has tried to hide its failure with false statistics. 'That area 

is the decline in the American standard of living, and it is ti'le Second 

L-1issing Issue in the Carter Carrpaign. 

Recently, I ca.rre across a carrpaign brochure from the Carter carrpaign. 

In it, the carter/Mondale advertisers claim that - quote -- "No one ca.11 

rna.tch their record." Given 12% inflation, 7-1/2% unemployment, 14.2% 

unemployment arrong black Nnericans, 14% prirre interest rate, and a 

doubling of fuel prices, for your sake, I certainly hope oo Am::!rican 

President ever rratches t11is record again. 

But there was an even nore amazing stateroont on page b,,,x) of the 

brochure. Mr. carter says, and I quote, "Real incorre per person in our 

country has increased by alrrDst 8%." In other IM'.Jrds, Mr. carter is trying 

to tell you that you're far better off nON than when he was elected. 

L<x>k around you - at the price of f<X>d, the price of gasoline, the 

interest rate yoo have to pay to buy a house, the arrount of taxes taken 

out of your paycheck. L<x>k around, then ask yourself: are you really 

better off t11an you were in 1976? You don't need to see the statistics; 

you knCM t._he bitter trut11. For every step you've tried to take forward 

these past four years, this administration's policies have pushed yoo two 

or three steps backward. NCMhere is this rrore true than with the 

Am::!rican standard of living. 

I've always heard that there are two kinds of statistics - the 'kind 

yoo look up, and the kind you rmke up. l'vtr, carter should have spent rrore 

time looking up statistics en the standard of living. He IM'.Juld have 

found, on page 15 of the August Economic Indicators, that average weekly 
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earnings, including all cost of living raises, no,.; buy 8-1/2% less than 

they did when Mr. Carter took officA. 'T'he '1'ax Foundation just release<'1 a 

study which sho,;s that under this administn.tion, a typical family's real 

incorre has reached a ten-year lcw. 

1'11us, in just four years, Mr. Carter's fX)licies have cbne nore to 

reduce the American standard of living than the policies of any President 

in recent me.nory. This is a hidn.en tragedy, because .the dollar value of 

your paychec.1< is greater than it was a decade ago. But it is an economic 

tragedy nonetheless, because those ::bllars will 1,uy so nuch less. 

Because of the one-tv,0 punch of inflation and taxes, after-tax income 

measured in 1970 dollars will be less t.1lan $8, 000 t..his year for the 

average family, according to the Tax Foundation. In 1970, real income. was 

rrore than $400 greater. 

I challenge Mr. Carter to defend his record of rraking Americans 1,...c>rse 

off economically than they ·were vmen he took office. And I challen!r him 

to explain to Americans exactly why they can expect a oorrplete turnabout 

in perforrra.nce if Mr. Carter is re-elected. 

I don't expect him to answer the challenge, of oourse, hecause he 

continues to remain silent on the ffi3.jor economic issues confronting the 

/\rrerican people. I suggest he is silent because he has oo answers to the 

problems his p'.)licies have created. 

By contrast, a Reagan/Bush a&ninistration will be able to reverpe the 

decline in Americans' standarn of living, and vJe will begin working to do 

this our first nay in office. Last rronth, 1 offered a cnn:prehensive 

economic program geared at renucing the gr.cwth in federal spenoing, in 

taxes, in regulation, and in the rroney supply, and restoring 

predictability and stability to economic policy. These are steps this 
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administration has utterly refused to take, but they will fonn the 

foundation of t."le R.eagan economic plan. .l\n<l when we cr1rry out these 

steps, we will be able to gradually re<luce inflation am unemployment at 

the same time. 't'rlat way, we can restore t.1--ie dream to .l\rrericans of a 

continually improving standard of living. 

Keep in mind, this oream is not so nuch for those \vho are already 

well-off as it is for those arrong us who are less fortunate - for the 

p:x,r, for minority Arrerica.ns, and for the elderly. They have the rrost to 

gain v.hen we establish economic policies which preserve the value of the 

dollars they earn. A truly oorrpassionate governrrent nust be fully 

committed to this objective. 

I am told that r1r. Carter is running television ads in the 

Philadelphia area, aoout ny record as Governor of California. 

I haven't seen t."lem, but I am told they bear the same resemblance to 

truth as Mr. Carter's record does to competency. I am told they may win 

an 'army as "Rest Irraginative Fiction." 

But in a way he rray be doing rre a favor. I want ny record as 

governor to be kno.vn. I 'm not as afraid of ny record as Mr. Carter is of 

his. 

Let' s look at cur records. 

One of the rrost Dtp:)rtant tasks of a leader is to choose qualified 

rren and worren v.ho can help him cb the job. I did this as Governor of 

California and will do it as President. Can Mr. C'...arter roast of the 

quality of his appointments? He is curiously silent aoout them. Let him 

defend his appointrrents Lr1 the White Bouse staff and the Executive Branch 

-- if he can. 
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A leader must 1::e able to work with L~e people. 

'As Governor of Cali fomia, I created: 

--a government efficiency task force that produced 

reconmendations t~at saved U1e state nnre than $200 

million through DTiprove:::l rnanagement techniques. 

-a special Administration 'rask Force that produced the 

comprehensive Welfare and Medi-Cal reform programs. 

-a Drug Atuse 'rask Poree that provided the sti nulus for 

a greatly expande...i program against drug abuse. 

-an Educational Reform 'rask Force U1at came up with a series 

of recornrrendations to improve the management of school 

districts and strengthen education. 

Leadership derm.nds effective action. Not just 1,<,0rds, not just 

/ 

promises but action that works for the people. In California, a state 

with a 5-3 edge in DenrJCratic voter registration, I was re-electro by 

500,000 votes. You don't get that kind of bi-partisan support without a 

proven record of effective action. 

Executive leaership derrands the a°l-Jility to work with the legislatu:ce. 

Tnere is bi-partisan agreement that my record of acconplishrnent in this 

field matches that of any governor Ln the history of california. It is of 

interest to note that the record 

wit.h a legislature controlled _'o-j 

my stewardship. 

of cooperation cartE aoout while working 

·~~) 
me other party for A th~ eight• years of 

I hope you' 11 excuse rre i.f I say wit__h v-ihat I think. is justifiable 

pride: 
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I provided leadership for the people of California. 'The record is 

there to examine, and I hope you get a chance to cb so. And with your 

help I will provide the same kind of leadership for i\rrerica. 



Yesterday, I ~aid I was going to tal.1< this week arout the Five 

Missing Issues - t.he five major American problerrs whim :-vtr. carter has 

utterly re fused to talk al:::out in t.his c.a.D1?aign. And wit.11 g:xx'l reason, 

frcxn his perspective. Because his aCl.ITlinistration has made a rrockery of 

the economic hopes and rlrea;-:.s r..irericans hol<l for a l~tter torrorrON, ~-lr. 

carter tries to hine his cecord of economic failures. 

Yesterday, I ~iscussej ho.-v he has atterrpte~ to distort the record en 

inflation. Have yoo heard him coast a'oout hew ·11ell he's been able to 

control inflation? Of course you haven't. Inflation was 4.8% vJhen he 

took. office. This year it has averaged 12. 2% arrl is headed higher. 

Whenever he rrentions L'1flation, all he can cb is blarre it en sareone 

else. So fa.r, he's blamed high inflation and high interest rates en t..1.e 

_\rrerican v.arker, the Arrerican people L11 general, t..he Federal Reserve, and 

the OPEC nations. He's put t.he blarre on everyone except right where it 

'.">elongs -- on the p:,licies of his cwn administration. In fact, he's spent 

so much tLr.e blaming others for the problems his policies have caused that 

the synrol of his carrpaign is rapidly becoming a finger p::,inted in the 

other direction. 

Mr. Carter •...on' t even take the responsihi lit.y for his 

administration's o.vn actions. Worse still, he tries to hide the record by 

distorting statistics. Yesterday, I described ho,., this administration had 

jimnien the pro<lucer price inflation nwnbP.rs to r.Bke inflation lcok better 

than it really is. 1'oday, 1 •,mnt to talk alx)ut another area where t.1.is 
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administration has failed, an area it refuses to t."1.lk alx>ut, arrl an area 

where it has tried to hide its failure witJ1 false statistics. rrhat .:rrea 

is the decline in the American standard of living, arrl it is the Second 

~issing Issue in the Carter Carrpaign. 

Recently, I caITE across a canpaign brochure from Ll1e Carter canpaign. 

In it, the Carter/Mondale advertisers claim that - quote -- "T'b one cari 

ITE.tch their record." Given 12% inflation, 7-1/2% unerrployment, 14.2% 

unerrplayment arrong black Americans, 14% pri.rre interest rate, arrl a 

doubling of fuel prices, for your sake, I certainly hope oo Ar.erican 

President ever matches this record again. 

But there was an even TTDre arrazi..ng staterrent en page two of the 

brochure. l'vtr. Carter says, and I quote, "Real incorre per persoo in our 

country has increased by alm:Jst 8%." In other 1,o,Qrds, Mr. carter is trying 

to tell yoo that you' re far better off no,, than when he was elect~. 

Leck around you - at the price of fcx:x:1, t."1-\e price of gasoline, the 

interest rate yoo have to pay to buy a house, the annunt of taxes taken 

out of your paycheck. Look around, then ask yourself: are you really 

better off t11an yoo were in 1976? You don't need to see the statistics; 

you kno.v the bitter truth. For every step ya.i've tried to ta'l<e forward 

these past four years, this administration's policies have pushed yoo two 

or three steps backward. No.vhere is this ITOre true than with the 

Arrerican standard of living. 

I've always heard that there are two kinds of statistics - the Kind 

yoo look up, and the kind you rmke up. l'vtr. Carter shoold have spent rrore 

. time looking up statistics en the standard of livLrig. He \oJOl.lld have 

fou.rid, on page 15 of the August Econanic Indicators, that average weekly 
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earnings, Lr1cluding all oost of living raises, nON buy 8-1/2% less than 

they did when Mr. Carter took officP.. 'l'he 1'ax Foundation just releaseC:t a 

study which sho.vs that under this administn.tion, a typical family's real 

inccroe has reached a ten-year lc,.,.r. 

T11us, in just foor years, Mr. carter's policies have cbne nore to 

reduce the American standard of living than the policies of any President 

in recent rrerrory. 1'his is a hidc'l.en tragedy, because the cbllar value of 

your paycheck is greater than it was a decade ago. But it is an economic 

tragedy nonetheless, ~ause those :bllars will ruy so :ruch less. 

Because of the one-ti,..o pundl 9f inflaticn and taxes, after-tax income 

measured in 1970 dollars ·will be less t11an $8,000 this year for the 

average family, according to the Tax Foundation. In 1970, real incorre was 

rrore than $400 greater. 

I challenge Mr. carter to llefend his record of rrakir1g Arrericans ¼Orse 

off economically than they were when he took office. And I challen~ him 

to explain to Americans ex...,.ctly why they can expect a oorrplete turnab:>ut 

in performance if~- Carter is re-elected. 

I cion't expect him to ".l!1swer the challenge, of <nurse, 'because he 

continues to remain silent on the ma.jor economic issues confronting the 

fVnerican people. I suggest he is silent 'tecause he has oo answers to the 

problE!'tB his p:,licies have created. 

By oontrast, a Reagan/Rush administration will be able to rever~ the 

decline in ~ricans' standar<l of living, and we will begin working to do 

this 01r first rlay in office. r..ast rronth, T offered a cnnr,n~hen!'live 

eo:>nomic program geared at reducing the gr.o,.,t-.h in f.P.<iP.r.:tl spen<ling, in 

taxes, in regulation, a..nd in the nnney ffitpply, an<l r~st0ring 

predictability and stability to economic policy. 1'hese are steps this 
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administrc:ttion has utterly refllsed to take, but they will f0tm the 

foonclat ion of t..'1e 'R.eagan economic plan. A.no when we C'.r\rty o..1t t-.hP.sP. 

steps, we will be ahle to gramially re<luce inflation an.i nnefll)loyrnent .=i.t 

the sarre tirre. 'l't"lat way, we can restore t.i.e dream to A.rreri.cans of a 

continually in-proving standard of living. 

Keep in mi.rid, this oream is mt so rruch for those ,vno are already 

well-off as it is for those arrong us who are less fortunate - for the 

poor, for minority Arrericans, and for the elderly. They have the rrost to 

gain when we establish economic policies which preserve the value of the 

dollars they earn. A. truly oorrpassionate g:,vernrrent rrust be fully . 

cormtl.tted to this objective. 

"[ am told that ~1r. carter is running television ads in the 

Philadelphia area, acout ITT/ record as Governor of california. 

I haven't seen t.'1em, but I am told they bear the same resemblance to 

truth as Mr. Carter's record does to corrpetency. I am told they may win 

an r..mny as "Best IrmgLriati ve Fiction. " 

But in a way he may ce doing rre a favor. I want ITT/ record as 

governor to be 'l<rx,,,m. I'm not as afraid of my record as Mr. carter is of 

his. 

Let's look at oor records. 

One of the rrost irrp::>rtant tasks of a leader is to chcose qualified 

rren and worren who can help him cb the job. I did this as Govern::>r of 

california and will no it as President. Can Mr. carter 'roast of. the 

quality of his appointments? He is curiously silent about them. Let him 

defend his appoint.ments Ll'l the White Rouse staff and the Executive Branch 

- if he can. 
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A leader trust 1::e able to "llvOrk with t.11e people. 

As C",overnor of Cali f.ornia, I ,:Teated: 

-a governrrent efficiency task force that prcrluced 

recomnendations t11at saved the state TTDre than $200 

million through iirpr-ove:1 management techniques. 

-a special i\dministration 1'ask Force that produced the 

corrprehensive Welfare and Medi-Cal reform programs. 

-a Drug Ah.lse 1'ask Poree that provided t..he stinulus for 

a greatly expande.i program against drug abuse. 

-an Educational ~eform 1'ask Force ~1at C'iIT'e up with a series 

of recarrrendations to improve the managerrent of school 

districts and strengthen ooucation. 

Leadership derrands effective action. Not just \A/Ords, not just 

promises rut action that ...orks for the people. In California, a state 

with a 5-3 edge in Derrocratic voter registration, I was r~electe:'l by 

500,000 votes. You don't get that kind of bi-partisan support wit..hout a 

proven record of effective action. 

Executive leaership derrands the a"I-Jility to work -.vi.th the legislature. 

There is bi-partisan agreement that ITT/ record of accorrplishrnent in this 

fielci rratches that of any governor in the history of california. It is oi: 

interest to note that the record of cooperaticn carre ahout ·..mile working 

~ with a legislature oontrolled .P:f the other party for, thit eights. years of 

mt stewardship. 

I hope you 1 11 excuse rre if I say wit..h what I think is justi Eiable 

pride: 
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I provided leadership for the people of california. '1'he record is 

there to examine, and I hope you get a chance t0 cb so. And with your ,, 

help I will provide the same kind of leadership for ~rrerica. 
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OXFDRD MALL 

Yesterday, I said I was going to tal.'i<. this vveek arout the Five 

Missing Issues - t.he five rrajor American proble11E which ~. Carter has 

utterly refusej to ta:Lk arout in t.his carrpaign. And wit.h ~ reason, 

fran his perspective. Because his administraticn has made a m:)Ckery of 

the economic hopes ar1.d orea;c1S l\rrericans holc1 for a l~tter torrorr<.M, 1'.1r, 

carter tries to hide his record of economic failures. 

Yesterday, I discussed. haw he has atterrpted to distort the record cn 

inflation. Bave ycu heard him b:::>ast aoout hew well he's been able to 

control inflation? Of oourse you haven't. Inflation was 4.8% when he 

took office. This year it has averaged 12. 2% and is headed higher. 

Whenever he rrentions L~flation, all he can cb is blame it en saneone 

else. So fa.r, he's hlarred high inflatien arrl high interest rates en t.1-i.e 

,!\rrerican w::::>rker, the Arr>erican people in general, the Federal Reserve, and 

the OPEC nations. He's put t.he blarre on everyone except right where it 

helongs -- on the p:,licies of his o.vn administration. In fact, he's spent 

so much ti.r.e blaming others for the probl~TS his policies have caused that 

the syml:ol of his campaign is rapidly becoming a finger pointed in the 

other direction. 

Mr. carter 'M'.)n 't even take the responsi hi 1i t.y for his 

administration's a..,in actions. Worse still, he tries to hide the record by 

distorting statistics. Yesterday, I described hew this administration had 

jimnied the producer price inflation n~rs to rrake inflatien look better 

than it really is. Today, 1 want to talk alxmt another area where this 
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administration has failed, an area it refuses to talk aoout, arrl an area 

where it has tried to hide its failure with false statistics. 'That area 

is the decline in the American standard of living, arrl it is the Second 

:-1issing Issue in the Carter CaJ1l?aign. 

Recently, I carre across a canpaign brochure from the Carter carrpaign. 

In it, the Carter/ Mondale advertisers claim that - quote -- "N'.:> o~ ca.>1 

rratch their record . " Given 12% inflation, 7-1/2% unerrployment, 14.2% 

unemployment arrong black A.rrericans, 14% prine interest rate, arrl a 

doubling of fuel prices, for your sake, I certainly hope n:::> American 

President ever ffi3.tches this record again. 

But there was an even rrore arrazing staterrent en page bt.io of the 

brochure . Mr. Carter says, and I quote, "Real incorre per person in our 

country has increased 1::,y alrrost 8%." In other ~rds, Mr. Carter is trying 

to tell yoo that you're far better off nON than when he was elected. 

L<x>k around you - at the price of fax1, t.1-.e price of gasoline, the 

interest rate yc:u have to pay to buy a house, the arrount of taxes taken 

out of your paycheck. L<x>k around, then ask yourself: are you really 

better off than yoo were in 1976? You don't need to see the statistics~ 

you knON the bitter truth. For every step you've tried to ta'\ce forward 

these past four years, this administration's JJOlicies have pushed yoo two 

or three steps backward. 'No.vhere is this rrore true than with the 

American standard of living. 

I've always heard that there are bt.io kinds of statistics - the 'lcind 

yoo look up, and the kind you rrake up . Mr. Carter shoold have spent rrore 

time looking up statistics on the standard of living. He ¼Dul<l have 

fou.ri.d, on page 15 of the August Econanic Indicators, that average weekly 
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earnings, Lr1cluding all cost of living raises, nCM buy 8-1/2% less than 

they did when Mr. Carter took offic8. The Tax Foundation just releaseC:1 a 

study vm.ich sho..vs that under this administr:1tion, a typical family's real 

incane has reached a ten-year lo.v. 

'T'lius, in just foor years, Mr. Carter's _p)licies have cbne rrore to 

reduce the Arrerican standard of 1i ving than the policies of any President 

in recent rrerrory. This is a hidnen tragedy, because the cbllar value of 

your paycheck is greater than it was a decade ago. But it is an economic 

tragedy nonetheless, ~ause those ::bllars will h..ly so rruch less. 

Because of the one-tw:> pundi of inflaticn and taxes, after-tax income 

measured in 1970 dollars ·will be less t11an $8, 000 this year for the 

average family, according to the Tax Foundation. In 1970, real income was 

rrore than $400 greater. 

I challenge Mr. Carter to aefend his record of 1raking Arrericans \.\Orse 

off economically than they were when he took office. And I challen~ him 

to explain to Arrericans ex...=i.ctly why they can expect a oorrplete turna.lxmt 

in performance if r-.tr. Carter is re-elected. 

I rlon't expect him to "1!1Swer the challenge, of oourse, hecause he 

continues to remain silent on the major economic issues confronting the 

i\merican people. I suggest he is silent because he has rn answers to the 

problems his fX)licies have created. 

By oontrast, a Reagan/Rush aaministration will he able to reverse the 

decline in i\rt'P.ricans' standarn of living, and we will begin working to do 

this 01r first nay in office. Last nonth, 1 offered a mnyirehensive 

economic program geared at reoucing the gr.o,,,t-.h in federal spen<ling, in 

taxes, in regulation, a_fid in the rroney supply, and restoring 

predictability and stability to economic policy. These are steps this 
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administn.tion has utterly refused to take, hut they will form the 

fa.maation of t.,e "Reagan economic plan. .a.no when we O'irry oot t.hese 

steps, we will be ahle to gradually reduce inflation am unemployment .=i.t 

the same time. That way, we can restore t.i.e dream to Americans of a 

continua 11 y improving standard of Living. 

Keep in mi.no, this oream is mt so nuch for those vmo are already 

well-off as it is for those a.rrnng us vJl1o are less fortunate - for the 

peer, for minority Anericans, and for the elderly. They have the TTDst to 

gain when we establish economic p::,licies vihich preserve the value of the 

dollars they earn. A truly a:mpassionate g:,vernrrent nust be fully 

comnitted to this objective. 

1 am told that Mr. Carter is running television ads in the 

Philadelphia area, aoout my record as Governor of California. 

I haven't seen t.,em, but I am told they bear the sane resemblance to 

truth as 1vtr . Carter ' s record does to C'Onl)etency . I am told they ma.y \vin 

an &Troy as "Rest Im=i.gi,1ative Fiction." 

But in a way he rray be doing rre a favor. I want my record as 

governor to be Kl10Nl1. I 'm oot as afraid of my record as Mr. Carter is of 

his. 

Let ' s look at cur rerords. 

One of the rrost utpertant tasks of a leader is to choose qualified 

rren and worren who can help him cb the job. I did this as Governor of 

California and will oo it as President. Can Mr. Carter coast of. the 

quality of his ap_[X)intJrents? He is curiously silent aoout them. Let him 

defend his a~intrrents i.n the White f-Iouse staff and the Executive Branch 

- if he can. 
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A leader must be able to \.\Qrk with the people. 

'As Governor of California, I 2reated: 

-a governm:!nt efficiency task force that produced 

recornnendations that saved the state nnre t}1an $200 

million through i.irprovoo management techniques. 

-a special i\dministration 1'ask Force that produced the 

comprehensive Welfare and Medi-Cal reform programs. 

-a Drug Atuse 1'ask Force that provided t.he stirn.Jlus for 

a greatly expanded program against drug abuse. 

-an Educational "Reform 1'ask Force that C"iJTle up with a series 

of recanroondations to irrprove the rTB.nagerrent of school 

districts and strengt.hen education. 

Leadership demands effective action. Not just words, not just 

:mises 'oot action that w::irks for the people. In California, a state 

n a 5-3 edge in Dem'JCratic voter registration, I was re-elected by 

l, 000 votes. You don't get that kind of bi-partisan support without a 

>Ven recorct of effective action. 

Executive leaership derranrls the a½ility to work with the legislature. 

!re is bi-partisan agreement that my record of acconplishrnent in this 

!lo rratches that of any governor in the history of California. It is of 

;erest to note that the record 

11 a legislature CDntrolled _by 

ste.,,,ardship. 

of CCXJperaticn carre aoout while \.\Qrking 

~ the other party forAth1t eighta years of 

I hcpe you' 11 excuse rre if I say wi t.h what I think is justifiable 

.de: 
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I provided leadership for the people of california. 1:'he record is 

there to examine, and I hope you get a chance to cb so. Ann with your 

help I will provide the sarre kind of leadership for i'.\.Jrerica. 




