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unemployment among Black Americans, 14 percent prime interest rate, and a
doubling of fuel prices, for your sake, I certainly hope no American President
ever matches this record.

But there was an even more amazing statement in that brochure. Mr. Carter
says, and I quote, "Real income per person in our country has increased by
almost 8 percent." In other words, Mr. Carter is trying to tell you that
you're far better off now than when he was elected.

Look around you-—at the price of food, the price of gasoline, the interest
rate you have to pay to buy a house, the amount of taxes taken out of your
paycheck., Look around, then ask yourself: are you really better off than you
were in 1976? Is your life more secure? Is your family more stable? Is your
future more promising? You don't need to see the statistics: you know the
bitter truth. For every step you've tried to take forward these past four
years, this administration's policies have pushed you two or three steps
backward. Nowhere is this more true than with the American standard of
living.

Mr. Carter should have spent more time looking up statistics on the stand-
ard of living. He would have found, on page 15 of the Department of Commerce's

August Economic Indicators, that average weekly earnings, including all cost of

living raises, now buy 8-1/2 percent less than they did when Mr. Carter took
office. Another study shows that under this administration, a typical family's
real income has reached a ten-year low.

Thus, in just four years, Mr. Carter's policies have done more to reduce
the American standard of living than the policies of any president in recent
memory. This is a hidden tragedy, because the dollar value of your paycheck is
greater than it was a decade ago. But it is an economic tragedy nonetheless
because those dollars will buy so much less.

Because of the one—two punch of inflation and taxes, after-tax income
measured in 1970 dollars will be less than $8,000 this year for the average
family. In 1970, real income was more than $400 greater.

I challenge Mr. Carter to defend his record of making Americans worse off
economically than they were when he took office. And I challenge him to
explain to Americans exactly how they could possibly expect a complete turn-

about in performance if Mr. Carter is re-elected.

- more -
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I don't expect him to answer the challenge, of course, because he con-
tinues to remain silent on the major economic issues confronting the American
people. T suggest he is silent because he has no answers to the problems his
policies have created.

By contrast, a Reagan/Bush administration will be able to reverse the
decline in Americans' standard of living, and we will begin working to do this
our first day in office. DLast month, I offered a comprehensive economic
program geared at reducing the growth in federal spending, in taxes, in regula-
tion, and in the money supply, and restoring predictability and stability to
economic policy. These are steps this administration has utterly refused to
take, but they will form the foundation ¢. the Reagan—-Bush economic plan. And
when we carry out these steps, we will be able to gradually reduce inflation
and unemployment at the same time. That way, we can restore the dream to
Americans of a continually improving standard of living.

Keep in mind, this dream is not so much for those who are already well-off
as it is for those--the great majority of Americans who are less fortunate-—for
the poor, for minority Americans, and for the elderly. They have the most to
gain when we establish economic policies which preserve the value of the
dollars they earn. A truly compassionate government must be fully committed to
this objective.

I am told that Mr. Carter is running television ads in the Philadelphia
area about my record as Governor of California.

I haven't seen them, but I am told they bear the same resemblance to truth
as Mr. Carter's record does to competency. I am told they may win an Emmy as
"best imaginative fiction."

But in a way he may be doing me a favor. I can assure you that I'm not as
afraid of my record as Mr. Carter is of his.

Let's look at our records.

One of the most important tasks of a leader is to choose qualified men and
women who can help him do the job. I did this as Governor of California and
will do it as President. Let Mr. Carter defend the quality of his appointments
in the White House staff and the Executive Branch--if he can.

A leader must be able to work with the people.

As Governor of California, I created:

- more -
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--a government efficiency task force that produced recommendations that
saved the state more than $200 million through improved management
techniques.

~-a special administration task force that produced the comprehensive
Welfare and Medi-Cal reform programs that reduced the welfare rolls by
350,000 people and put 76,000 welfare recipients into real jobs.

--a drug abuse task force that provided the stimulus for a greatly
expanded program against drug abuse.

-—-an educational reform task force that came up with a series of recommen-
dations to improve the management of school districts and strengthen
education,

Leadership demands effective action. Not just words, not just promises,
but action that works for the people. In California, a state with a 5-3 edge
in Democratic voter registration, I was re-elected by 500,000 votes. You don't
get that kind of bi-partisan support without a proven record of effective

action.
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Yesterday, I said I was going to talk this week about the Five
Missing Issues — the five major American problems which Mr. Carter has
utterly refused to talk about in this campaign. and with good reason,
from his perspective. Because his administration has made a mockery of
the economic hopes and dreams Americans hold for a hetter tomorrow, Mr.
Carter tries to hide his record of economic failures.

Yesterday, I discussed how he has attempted to distort the record on
inflation. Have you heard him boast about how well he's been able to
control inflation? Of oourse you haven't. 1Inflation was 4.8% when he
took office. This year it has averaged 12.2% and is headed higher.

Whenever he mentions inflation, all he can d is blame it on someone
else. So far, he's blamed high inflation and high interest rates on the
American worker, the American people in general, the Federal Reserve, and
the OPEC nations. He's put the blame on everyone except right where it
nelongs —— on the policies of his own administration. In fact, he's spent
so much time blaming others for the problaems his policies have caused that
the symbol of his campaign is rapidly becoming a finger pointed in the
other direction.

Mr, Carter won't even take the responsibhility for his
administration's own actions. Worse still, he tries to hide the record by
distorting statistics. Yesterday, I described how this administration had
jimmied the producer price inflation numbers to make inflation look better

than it really is. Today, T want to talk about another area where this



administration has failed, an area it refuses to talk about, and an area
where it has tried to hide its failure with false statistics. That area
is the decline in the American standard of living, and it is the Second
Missing Issue in the Carter Campaign.

Recently, I came across a campaign brochure from the Carter campaign.
In it, the Carter/Mondale advertisers claim that — quote —-- "No one can
match their record." Given 12% inflation, 7-1/2% unemployment, 14.2%
unemployment among black Americans, 14% prime interest rate, ard a
doubling of fuel prices, for your sake, I certainly hope no Armerican
President ever matches this record again.

But there was an even more amazing statement on page two of the
brochure. Mr. Carter says, and I quote, "Real income per person in our
country has increased by almost 8%." 1In other words, Mr. Carter is trying
to tell you that you're far better off now than when he was elected.

Look around you — at the price of food, the price of gasoline, the
interest rate you have to pay to buy a house, the amount of taxes taken
out of your paycheck. Look around, then ask yourself: are you really
better off than you were in 1976? You don't need to see the statistics:
you know the bitter truth. For every step you've tried to take forward
these past four years, this administration's policies have pushed you two
or three steps backward. Nowhere is this more true than with the
American standard of living.

I've always heard that there are two kinds of statistics — the kind
vyl look up, and the kind you make up. Mr. Carter should have spent more
time looking up statistics on the standard of living. He would have

found, on page 15 of the August Economic Indicators, that average weekly




earnings, including all cost of living raises, now buy 8-1/2% less than
they did when Mr. Carter took office. The Tax Foundation just releaseu a
study which shows that under this administration, a typical family's real
income has reached a ten-year low.

Thus, in just four vears, Mr. Carter's policies have done more to
reduce the American standard of living than the policies of any President
in recent memory. This is a hidden tragedy, because the dollar value of
your paycheck is greater than it was a decade ago. But it is an economic
tragedy nonetheless, hecause those dllars will huay so mach less.
| RBecause of the one-two punch of inflation and taxes, after-tax income
measured in 1970 dollars will be less than $8,000 this year for the
average family, according to the Tax Foundation. In 1970, real income was
more than $400 greater.

I challenge Mr. Carter to defend his record of making Americans worse
off economically than they were when he tock office. And I challense him
to explain to Americans exactly why they can expect a complete turnabout
in performance if Mr, Carter is re—elected.

I don't expect nim to answer the challenge, of course, because he
continues to remain silent on the major economic issues confronting the
American people. I suggest he is silent hecause he has no answers to the
problems his policies have created.

By contrast, a Reagan/Bush administration will be able to reverse the
decline in Americans' standard of living, and we will begin working to do
this our first day in office. Tast month, T offered a comprehensive
economic program geared at reducing the growth in federal spending, in
taxes, in requlation, and in the monev supply, and restoring

predictability and stability to economic policy. These are steps this



administration has utterly refused to take, but they will form the
faundation of the Reagan economic plan. And when we carry out these
steps, we will be able to gradually reduce inflation ani unemployment at
the same time. That way, we can restore the dream to Americans of a
continually improving standard of living.

Keep in mind, this dream is not so much for those who are alraady
well~off as it is for those among us who are less fortunate — for the
poor, for minority Americans, and for the elderly. They have the most to
gain when we establish economic policies which preserve the value of the
dollars they earn. A truly compassionate government must be fully

committed to this objective.

T am told that Mr. Carter is running television ads in the
Philadelphia area, about my record as Governor of California.

I haven't seen them, but I am told they bear the same resemblance to
truth as Mr. Carter's record does to competency. I am told they may win
an Tmmy as "Best Imaginative Fiction."

But in a way he may be doing me a favor. I want my record as
governor to be known. I'm not as afraid of my record as Mr. Carter is of
his.

Let's look at our records.

One of the most ilmportant tasks of a leader is to choose qualified
men and women who can help him do the job. I did this as Governor of
California and will do it as President. Can Mr. Carter boast of the
quality of his appointments? He is curiously silent about them. Tet him
defend his appointments in the White House staff and the Executive Branch

— if he can.



A leader must be able to work with the people.

As Governor of California, Sreated:

-—a government efficiency task force that produced

recommendations that saved the state more than $200
million throuch improved management techniques.

—a special Administration Task Force that nroduced the

comprehensive Welfare and Medi-Cal reform programs.

—a Drug Abuse Task Force that provided the stimalus for

a greatly expanded program against drug abuse.

—an Educational Reform Task Force that came up with a series

of recommendations to improve the management of school
districts and strengthen education.

Leadership demands effective action. Not Jjust words, not Jjust
promises out action that works for the peopnle. In California, a state
with a 5-3 edge in Damocratic voter registration, I was re—elected hy
500,000 votes. VYou don't get that kind of bi-partisan support without a
proven record of effective action,

Executive leaership demands the ability to work with the legislature.
There is bi-partisan agreement that my record of accomplishment in this
field matches that of any governor in the history of California. It is of
interest to note that the record of cooperation came ahout while working

. | stk ) |
with a legislature controlled by the other party for‘ﬂm% eighte years of
my stewardship.

I hope you'll excuse me if I say with what I think is justifiable

pride:



I provided leadership for the people of California. The record is
there to examine, and I hope you get a chance to do so. And with your

help I will provide the same kind of leadership for America.
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Yesterday, I said I was going to talk this week about the Five
Missing Issues — the five major American problems which Mr. Carter has
utterly refused to talk about in this campaign. And with good reason,
from his perspective. Because his administration has made a mockery of
the economic hopes and dreams Americans hold for a better tomorrow, Mr.
Carter tries to hide his record of economic failures.

Yesterday, I discussed how he has attempted to distort the record on
inflation. Have yvou heard him boast about how well he's been able to
control inflation? Of course you haven't. Inflation was 4.8% when he
took office. This year it has averaged 12.2% and is headed higher.

whenever he mentions inflation, all he can do is blame it on someone
else. So far, he's blamed high inflation and high interest rates on the
American worker, the American people in general, the Federal Reserve, and
the OPEC nations. He's put the blame on everyone except right where it
belongs —— on the policies of his own administration. In fact, he's spent
so much time blaming others for the problems his policies have caused that
the symbol of his campaign is rapidly becoming a finger poihted in the
other direction.

Mr, Carter won't even take the responsibility for his
administration's own actions. Worse still, he tries to hide the record by
distorting statistics. Yesterday, I described how this administration had
jimmied the producer price inflation numbers to make inflation look better

than it really is. Today, I want to talk about another area where this



administration has failed, an area it refuses to talk ahout, and an area
where it has tried to hide its failure with false statistics. That area
is the decline in the American standard of living, and it is the Second
Missing Issue in the Carter Campaign.

Recently, I came across a campaign brochure from the Carter campaign.
In it, the Carter/Mondale advertisers claim that — quote —— "No one can
match their record." Given 12% inflation, 7-1/2% unemployment, 14.2%
unemployment among black Americans, 14% prime interest rate, and a
doubling of fuel prices, for your sake, I certainly hope no American
President ever matches this record again.

But there was an evernl more amazing statement on page two of the
brochure. Mr. Carter says, and I quote, "Real income per person in our

country has increased by almost 8%." In other words, Mr. Carter is trying
to tell you that you're far better off now than when he was elected.

Look around you — at the price of food, the price of gasoline, the
interest rate you have to pay to buy a house, the amount of taxes taken
out of your paycheck. Look around, then ask yourself: are you really
better off than you were in 1976? You don't need to see the statistics;
you know the bitter truth. For every step you've tried to take forward
these past four years, this administration's policies have pushed you two
or three steps backward. Nowhere is this more true than with the
American standard of living.

I've always heard that there are two kinds of statistics — the kind
you lodk up, and the kind you make up. Mr. Carter should have spent more

time looking up statistics on the standard of living. He would have

found, on page 15 of the August Economic Indicators, that average weekly




earnings, including all cost of living raises, now buy 8-1/2% less than
they did when Mr. Carter took office. The Tax Foundation Jjust released a
study which shows that under this administration, a typical family's real
incaome has reached a ten-year low.

Thus, in just four vears, Mr. Carter's policies have done more to
reduce the American standard of living than the policies of any President
in recent memory. This is a hidden tragedy, because the dollar value of
your paycheck is greater than it was a decade ago. RBut it is an economic
tragedy nonetheless, because those dollars will huy so mach less.
| Because of the one-two punch of inflation and taxes, after-tax income
measured in 1970 dollars will be less than $8,000 this year for the
average family, according to the Tax Toundation. In 1970, real income was
more than $400 greater.

I challenge Mr. Carter o defend his record of making Americans worse
off economically than they were when he took office. And I challe : him
to explain to Americans exactly why they can expect a complete turnabout
in performance if Mr. Carter is re-elected.

I don't expect him to answer the challenge, of oourse, hecause he
continues to remain silent on the major economic issues confronting the
American people. I suggest he is silent hecause he has no answers to the
problems his policies have created.

By contrast, a Reagan/Bush administration will be able to reverse the
decline in Americans' standard of living, and we will begin working to do
this our first day in office. Tast month, T offered a comprehensive
economic program geared at reducing the growth in federal spending, in
taxes, in regulation, and in the money supply, and restoring

predictability and stability to economic policy. These are steps this



administration has utterly refused to take, but they will form the
foundation of the Reagan economic plan. And when we carry out these
steps, we will be able to gradually reduce inflation and unemployment at
the same time. That way, we can restore the dream to Americans of a
continually improving standard of 1living.

Keep in mind, this dream is not so much for those who are alresady
well-off as it is for those among us who are less fortunate — for the
poor, for minority Americans, and for the elderly. They have the most to
gain when we establish economic policies which preserve the value of the
dollars they earn. A truly compassionate government must bhe fully

committed to this objective.

I am told that Mr. Carter is running television ads in the
Philadelphia area, about my record as Governor of California.

I haven't seen them, but I am told they bear the same resemblance to
truth as Mr. Carter's record does to competency. I am told they may win
an Tmmy as "Best Imaginative Fiction."

But in a way he may be doing me a favor. I want my record as
governor to be known. I'm not as afraid of my record as Mr. Carter is of
his.

Let's look at our records.

One of the most important tasks of a leader is to choose qualified
men and women who can help him do the job. I did this as Governor of
California and will do it as President. Can Mr. Carter toast of the
quality of his appointments? He is curiously silent about them. TLet him
defend his appointments in the White House staff and the Executive Branch

-—— 1if he can.



A leader must e able to work with the people.

As Governor of California, T created:

-—a government efficiency task force that produced

recommendations that saved the state more than $200
million throuch improved management techniques.

—a special Administration Task Force that vroduced the

comprehensive Welfare and Medi-Cal reform programs.

—a Drug Abuse Task Force that provided the stimalus for

a greatly expanded program against drug abuse.

—an Educational Reform Task Force that came up with a series

of recomnendations to improve the management of school
districts and strengthen education.

Leadership demands effective action. WNot just words, not Jjust
promises but action that works for the peonle. 1In California, a state
with a 5-3 edge in Democratic voter registration, I was re—elected by
500,000 votes. You don't get that kind of bhi-partisan support without a
proven record of effective action.

Executive leaership demands the ability to work with the legislature.
There is bi-partisan agreement that my record of accomplishment in this
field matches that of any governor in the history of California. It is of
interest to note that the record of cooperation came ahirt while working
with a legislature controllec "y the other party gh  years of
my stewardship.

I hope you'll excuse me if I say with what I think is justifiable

pride:



I provided leadership for the people of California. The record is
there to examine, and I hope you get a chance to do so. And with your

help T will provide the same kind of leadership for America.
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Yesterday, I said I was going to talk this week about the Five

Missing Issues — the five major American problems which Mr. Carter has
utterly refused to talk about in this campaign. And with good reason,
from his perspective. Because his administration has made a mockery of

the economic hopmes and Areams Americans hold for a bhetter tomorrow, Mr.

Carter tries to hide his record of economic failures.

Yesterday, I discussed how he has attempted to distort the record mn M
inflation. Have vou heard him boast ahout how well he's been able to 3
control inflation? Of oourse you haven't. TInflation was 4.8% when he @\/
took office. This year it has averaged 12.2% and is headed higher.

Whenever he mentions inflation, all he can do is blame it on someone
else. So far, he's blamed high inflation and high interest rates on the
American worker, the American people in general, the Federal Reserve, and
the OPEC nations. He's put the bhlame on everyone except right where it
nelongs —— on the policies of his own administration. In fact, he's spent
so much time blaming others for the problems his policies have caused that
the symbol of his campaiqgn is rapidly becoming a finger pointed in the
other direction.

Mr. Carter won't even take the responsibility for his
administration's own actions. Worse still, he tries to hide the record by
distorting statistics. Yesterday, T described how this administration had
jimmied the producer price inflation numbers to make inflation look better

than it really is. Today, T want to talk ahout another area where this



administration has failed, an area it refuses to talk about, and an area
where it has tried to hide its failure with false statistics. That area
is the decline in the American standard of living, and it is the Second
Missing Issue in the Carter Campaign.

Recently, T came across a campaign brochure from tiie Carter campaign.
In it, the Carter/Mondale advertisers claim that — quote —- "No one can
match their record." Given 12% inflation, 7-1/2% unemployment, 14.2%
unemployment among black Americans, 14% prime interest rate, arnd a
doubling of fuel prices, for your sake, 1 certainly hope no Armerican
President ever matches this record again.

But there was an even more amazing statement on page two of the
brochure. Mr. Carter says, and I quote, "Real income per person in our
country has increased by almost 8%." 1In other words, Mr. Carter is trying
to tell you that you're far hetter off now than when he was elected.

Look around you — at the price of food, the price of gasoline, the
interest rate you have to pay to buy a house, the amount of taxes taken
out of your paycheck. Look around, then ask yourself: are you really
better off than you were in 1976? You don't need to see the statistics;
you know the bitter truth. For every step you've tried to take forward
these past four years, this administration's policies have pushed you two
or three steps backward. Nowhere is this more true than with ﬂqe
American standard of living.

I've always heard that there are two kinds of statistics — the kind
you lock up, and the kind you make up. Mr. Carter s‘nould have spent more
_time looking up statistics on the standard of living. He would have

found, on page 15 of the August Economic Indicators, that average weekly




earnings, including all cost of living raises, now buy 8-1/2% less than
they did when Mr. Carter tock office. The Tax Foundation Jjust released a
study which shows that under this administration, a typical family's real
income has reached a ten-year low.

Thus, in just four vears, Mr. Carter's policies have done more to
reduce the American standard of living than the policies of any President
in recent memory. This is a hidden tragedy, because the dollar value of
your paycheck is greater than it was a decade agn. RBut it is an economic
tragedy nonetheless, because those dollars will huy so much less.
| Recause of the one-two punch of inflation and taxes, after-tax income
measured in 1970 dollars will he less than $8,000 this year for the
average family, according to the Tax Foundation. In 1970, real income was
more than 5400 greater.

I challenge Mr. Carter o defend his record of makiné Americans worse
off economically than they were when he tock office. Anq I challense him
to explain to Americans exactly why they can expect a complete turnabout
in performance if Mr. Carter is re-elected.

I don't expect him to answer the challenge, of opurse, hecause he
continues to remain silent on the major economic issues confronting the
American people. I suggest he is silent hecause he has no answers to the
problems his policies have created.

By contrast, a Reagan/Bush administration will be able to reverse the
decline in Americans' standard of living, and we will begin working to do
this our first day in office. Tast month, I offered a comprehensive
economic program geared at reducing the growth in federal spending, in
taxes, in regulation, and in the mney supply, and restoring

predictability and stability to economic policy. These are steps this



administration has utterly refused to take, but they will form the
foundation of the Reagan economic plan. And when we carry out these
steps, we will be able to gradually reduce inflation and unemployment at
the same time. That way, we can restore the dream to Americans of a
continually improving standard of living.

Keep in mind, this dream is not so much for those who are alraady
well-off as it is for those among us who are less fortunate — for the
poor, for minority Americans, and for the elderly. They have the most to
gain when we establish economic policies which preserve the value of the
dollars they earn. A truly compassionate government must be fully

committed to this objective.

T am told that Mr. Carter is running television ads in the
Philadelphia area, about my record as Governor of California.

I haven't seen them, but I am told they bear the same resemblance to
truth as Mr. Carter's record does to competency. I am told they may win
an Emmy as "Rest Imaginative Fiction."

But in a way he may be doing me a favor. I want my record as
governor to be known. I'm not as afraid of my record as Mr. Carter is of
his.

Let's look at our records.

One of the most important tasks of a leader is to choose qualified
men and women who can help him do the job. I did this as Governor of
California and will do it as President. Can Mr. Carter boast of the
quality of his appointments? He is curiously silent about them. TLet him
defend his appointments in the White House staff and the Executive Branch

— if he can.



A leader must be able to work with the people.

As Governor of California, 1 created:

--a government efficiency task force that produced

recommendations that saved the state more than $200
million through improved management t;_echniques.

—a special Administration Task Force that produced the

comprehensive Welfare and Medi-Cal reform programs.

—a Drug Abuse Task Force that provided the stimulus for

a greatly expanded program against drug abuse.

—an Fducational Reform Task Force that came up with a series

of recammendations to improve the management of school
districts and strengthen education.

Leadership demands effective action. Not just words, not just
promises but action that works for the people. 1In California, a ;tate
with a 5-3 edge in Democratic voter registratioﬁ, I was re—elected by
500,000 votes. VYou don't get that kind of bi-partisan support without a
proven record of effective action.

Executive leaership demands the ability to work with the legislature.
There is bi-partisan agreement that my record of accomplishment in this
field matches that of any governor in the history of California. It is of
interest to note that the record of cooperation came ahout while working

. . postot )
with a legislature controlled by the other party for, th% eights years of
my stewardship.

I hope you'll excuse me if I say with what I think is justifiable

~

pride:



I provided leadership for the people of California. The record is
there to examine, and I hope you get a chance to do so. And with your

help I will provide the same kind of leadership for America.
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Yesterday, I said I was going to talk this week about the Five
Missing Issues — the five major American problems which Mr. Carter has
utterly refused to talk about in this campaign. And with good reason,
from his perspective. Because his administration has made a mockery of
the economic hopes and dreams Americans hold for a better tomorrow, Mr.
Carter tries to hide his record of economic failures.

Yesterday, I discussed how he has attempted to distort the record on
inflation. Have yvou heard him boast about how well he's been able to
control inflation? Of course you haven't. Inflation was 4.8% when he
took office. This year it has averaged 12.2% and is headed higher,

Whenever he mentions inflation, all he can do is blame it on someone
else. So far, he's blamed high inflation and high interest rates on the
American worker, the American people in general, the Federal Reserve, and
the OPEC nations. He's put the blame on everyone except right where it
belongs —— on the policies of his own administration. 1In fact, he's spent
so much time blaming others for the problems his policies have caused that
the symbol of his campaign is rapidly becoming a finger pointed in the
other direction.

Mr. Carter won't even take the responsibility for his
administration's own actions. Worse still, he tries to hide the record by
distorting statistics. Yesterday, I described how this administration had
jimmied the producer price inflation numbers to make inflation look better

than it really is. Today, T want to talk about another area where this



administration has failed, an area it refuses to talk about, and an area
where it has tried to hide its failure with false statistics. That area
is the decline in the American standard of living, and it is the Second
Missing Issue in the Carter Campaign.

Recently, I came across a campaign brochure from the Carter campaign.
In it, the Carter/Mondale advertisers claim that — quote -- "No one can
match their record." Given 12% inflation, 7-1/2% unemployment, 14.2%
unemployment among blacdk Americans, 14% prime interest rate, and a
doubling of fuel prices, for your sake, I certainly hope no American
President ever matches this record again.

But there was an even mwore amazing statement on page two of the
brochure. Mr. Carter says, and I quote, "Real income per person in our
country has increased by almost 8%." 1In other words, Mr. Carter is trying
to tell you that you're far better off now than when he was elected.

Look around you -— at the price of food, the price of gasoline, the
interest rate you have to pay to buy a house, the amount of taxes taken
out of your paycheck. Look around, then ask yourself: are you really
better off than you were in 12762 You don't need to see the statistics;
you know the bitter truth. For every step you've tried to take forward
these past four years, this administration's policies have pushed you two
or three steps backward. Nowhere is this more true than with the
American standard of living.

I've always heard that there are two kinds of statistics — the kind
you look up, and the kind you make up. Mr. Carter should have spent more
time looking up statistics on the standard of living. He would have

found, on page 15 of the August Economic Indicators, that average weekly




earnings, including all cost of living raises, now buy 8-1/2% less than
they did when Mr. Carter took office. The Tax Foundation just released a
study which shows that under this administration, a typical family's real
income has reached a ten-year low.

Thus, in just four years, Mr. Carter's policies have done more to
reduce the American standard of living than the policies of any President
in recent memory. This is a hidden tragedy, because the dollar value of
your paycheck is greater than it was a decade agn. But it is an economic
tragedy nonetheless, because those dollars will huay so mach less.
| Because of the one~two punch of inflation and taxes, after-tax income
measured in 1970 dollars will he less than $8,000 this year for the
average family, according to the Tax Foundation. In 1970, real income was
more than $400 greater.

I challenge Mr. Carter to defend his record of making Americans worse
off economically than they were when he took office. And I challense him
to explain to Americans exactly why they can expect a complete turnabout
in performance if Mr. Carter is re—elected.

I don't expect him to answer the challenge, of oourse, hecause he
continues to remain silent on the major economic issues confronting the
American people. I suggest he is silent hecause he has no answers to the
problems his policies have created.

By contrast, a Reagan/Bush administration will be able to reverse the
decline in Americans' standard of living, and we will begin working to do
this our first day in office. Tast nonth, T offered a comprehensive
economic program geared at reducing the growth in federal spending, in
taxes, in regulation, and in the money supply, and restoring

predictability and stability to economic policy. These are steps this



administration has utterly refused to take, but they will form the
faundation of the Reagan economic plan. And when we carrv out these
steps, we will be able to gradually reduce inflation and unemployment at
the same time. That way, we can restore the dream to Americans of a
continually improving standard of living.

Keep in mind, this dream is not so much for those who are alrsady
well-off as it is for those among us who are less fortunate — for the
poor, for minority Americans, and for the elderly. They have the most to
gain when we establish economic policies which preserve the value of the
dollars they earn. A truly compassionate government mist be fully

committed to this objective.

T am told that Mr. Carter is running television ads in the
Philadelphia area, about my record as Governor of California.

I haven't seen them, but I am told they bear the same resemblance to
truth as Mr. Carter's record does to competency. I am told they may win
an Emmy as "Best Imaginative Fiction."

But in a way he may be doing me a favor. I want my record as
governor to be known. I'm not as afraid of my record as Mr. Carter is of
his.

Let's look at our records.

One of the most important tasks of a leader is to choose qualified
men and women who can help him do the job. I did this as Governor of
California and will do it as President. Can Mr. Carter boast of the
quality of his appointments? fe is curiously silent about them. TLet him

defend his appointments in the White House staff and the Executive Branch

— if he can.



A leader must be able to work with the people.

As Governor of Califormia, T created:

-—a government efficiency task Fforce that produced

recommendations that saved the state more than $200
million through improved management techniques.

—a special Administration Task Force that nroduced the

comprehensive Welfare and Medi-Cal reform programs.

-—a Drug Abuse Task Force that provided the stimulus for

a greatly expanded program against drug abuse.

—an Educational Reform Task Force that came up with a series

of recammendations to improve the management of school
districts and strengthen education.

Leadership demands effective action. WNot Jjust words, not Jjust
yises hut action that works for the peonle. In California, a state
h a 5-3 edge in Demcratic voter registration, I was re—elected hy
1,000 votes. VYou don't get that kind of bi-partisan support without a
wen record of effective action.

Executive leaership demands the ability to work with the legislature.
wre is bi-partisan agreement that my record of accomplishment in this
11d matches that of any governor in the history of California. It is of
.erest to note that the record of cooperation came ahout while working

_ sostot ) _
h a legislature controlled by the other party for) the;z eights years of
stewardship.

I hope you'll excuse me if I say with what I think is Jjustifiable
de:




I provided leadership for the people of California. The record is
there to examine, and T hope you get a chance to d so. And with your

help I will provide the same kind of leadership for America.





