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December 8, 1982

ACTION

MEMORANDUM FOR MICHAEL O. WHEELER
FROM: NORMAN A. BAILEY A5

SUBJECT: IMF Funding

Attached at Tab I is a memorandum from you to David
Pickford transmitting the President's decision to
approve the recommendations of the SIG-IEP on IMF
funding (Tab II).

RECOMMENDATION:

That you sign the memorandum to Pickford at Tab I.

Approve V/ - Disapprove
Attachments
Tab I Memo to Pickford
Tab II Clark Memo to President

cc: Henry Nau

GNP IDENTIAL
DECLASSIFY ON: OADR
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NATIONAL SECURITY COUNCIL

November 23, 1982
~SONE-EDENPE A

ACTION

MEMORANDUM FOR WILLIAM P. CLARK

SIGNED
7%
FROM: NORMAN A. BAILEY 7
SUBJECT: Request by Secretary Regan for Presidential
Approval of the SIG-IEP Recommendation on IMF
Funding

Secretary Regan has sent a memorandum to the President (Tab A)
requesting his approval of the SIG-IEP recommendations on IMF

funding. : :
RECOMMENDATION:
That you sign the attached decision memorandum to the President
(Tab I).
Approve Disapprove
Attachments
Tab I Memo to President

Tab A Memo from Regan

cc: Henry N&u -
Roger Robinson

TONFIDENTEAL
DECLASSIFY ON: OADR

"2
CONFBENTHAL



DATE: __Nov. 22, 1982, NUMBER:
e ‘L . J ;

CABINET AFFAIRS STAFFING MEMORANDUM

THE WHITE HOUSE © !

. -4

WASHINGTON ) D

(ATTACHMENT ONLY)

073014CA * DUEBY: -

SUBJECT: SIG/IEP: Review of Increase in IMF Resources
ACTION FYI ACTION FYI
ALL CABINET MEMBERS | m| Baker O m
Vice President (| a Deaver . - =
State g m Clark (o¢i6/ “M3 - o
Treasury 0 = Darman (For WH Staffing) O -
Defense | O H O
Attorney General a 0 arper | J
Interior O O Jenkins | O
Agriculture a a O 0
Commerce mi m]
Labor o - a- a a
HHS a O Od O
HUD m| a O O
Transportation a a
Energy m O - -
Education a O O O
Counsellor g % O o
OMB |
% -
CCCT/Gunn a O
USTR a O
A CCEA/Porter | B/
""""" : CCFA/Boggs a g
ggA g g CCHR/Carleson m| O
oS ~ O 0 CCLP/Uhimann [} O
: g a CCMA/Bledsoe a -Q
= . CCNRE/Bogss 0 0

REMARKS:

Attached is a memorandum from Secretary Regan on behalf of SIE/IEP.
I trust NSC will provide the appropriate staffing.

RETURN TO:

(Amig L. Fuller

Assistant to the President
for Cabinet Affairs
456-2823

—

E\‘:'_,,.,,. Pt d \’

x93
T

(ATTACHMENT ONLY)

dron, oz[a#/n"l

O Becky Norton Dunlop
Director, Office of
Cabinet Affairs
456-2800
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1

KEYWORDS : ECONOMICS EC )| >

SIG CM
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THE SECRETARY OF THE TREASURY \s
WASHINGTON 20220

December 9, 1982

UNCLASSIFIED -0
(With Secret—Attachments)

MEMORANDUM FOR THE VICE PRESIDENT

THE SECRETARY OF STATE

THE SECRETARY OF DEFENSE

THE SECRETARY OF AGRICULTURE

THE SECRETARY OF COMMERCE

THE DIRECTOR, OFFICE OF MANAGEMENT
AND BUDGET

CHAIRMAN, COUNCIL OF ECONOMIC ADVISORS

i ASSISTANT TO THE PRESIDENT FOR

NATIONAL SECURITY AFFAIRS

ASSISTANT TO THE PRESIDENT FOR
POLICY DEVELOPMENT

UNITED STATES TRADE REPRESENTATIVE

DIRECTOR OF CENTRAL INTELLIGENCE

SUBJECT Senior Interdepartmental Group on International
Economic Policy (SIG-IEP)

A meeting of the SIG-IEP is scheduled for Wednesday,
December 15, at 2:00 p.m., in the Indian Treaty Room (Room 474,
01d Executive Office Building). Agenda items are: (1) Report
on G-5 Meeting, (2) Report on EC Ministerial Meeting, and (3)
Country Debt Issues. Attendance will limited to the principal,
plus one.

Attached are the minutes of the SIG-IEP meeting held on

November 29.
C<&
7/

Donald T. Regan

o

Attachment

UNCLASSIFIED
(With -Seeset Attachments)

——_, i
e e

e ——
ann ozlotf2orl.
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(With Seer®t Attachments)

OFFICE OF THE SECRETARY OF THE TREASURY
WASHINGTON, D.C. 20220

December 14, 1982

MEMORANDUM FOR THE VICE PRESIDENT ‘
THE SECRETARY OF STATE
THE SECRETARY OF DEFENSE
THE SECRETARY OF AGRICULTURE
THE SECRETARY OF COMMERCE
THE DIRECTOR, OFFICE OF MANAGEMENT
AND BUDGET
CHAIRMAN, COUNCIL OF ECONOMIC ADVISORS
ASSISTANT TO THE PRESIDENT FOR
NATIONAL SECURITY AFFAIRS
ASSISTANT TO THE PRESIDENT FOR
POLICY DEVELOPMENT
UNITED STATES TRADE REPRESENTATIVE
DIRECTOR OF CENTRAL INTELLIGENCE
CHAIRMAN, EXPORT-IMPORT BANK

SUBJECT Senior Interdepartmental Group on International
Economic Policy (SIG-IEP) ’

Attached please find background material for the SIG-IEP
meeting to be held on Wednesday, December 15, 2:00 p.m., in the
Indian Treaty Room (Room 474, 01d Executive Office Building).

Agenda items are:

1. Report on G-5 meeting;

2. Report on EC Ministerial meeting;

3. Country debt issues, to include an update on key
countries and discussion of proposals on
Yugoslavia and Mexico;

4, Political update on Poland; and

5. Sale of aircraft to Ethiopia.

In preparation for the meeting, SIG members may want to
familiarize themselves with the reporting cable on the EC
Ministerial (SECTO 17061). There will be no papers circulated on
agenda items 1 and 2. The attached paper on U.S. agricultural
trade initiatives is being circulated as background information
at the request of Secretary Block.

Papers on Yugoslavia, Mexico, Poland, and sales of aircraft

to Ethiopia are also attached.

David E. Pickford
Executive Secretary

UNCLASSIFIED
(With Seexet Attachments)

Raa S

Attachments

4o 63 (0% ) 2002
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DEPARTMENT OF AGRICULTURE
OFFICE OF THE SECRETARY
WASHINGTON, D. C. 20250

December 3, 1982

MEMORANDUM FOR MR. BURLEIGH LEONARD
SENIOR STAFF MEMBER
OFFICE OF POLICY DEVELOPMENT
THE WHITE HOUSE

SUBJECT: Papers for Food and Agriculture Cabinet Council=-U.S. Agricultural

Trade Initiatives

Attached is a set of eight action proposals for consideration by
participants in the SIG-IEP. These proposals reflect the recent GATT and
OECD discussions and should be reviewed prior to the high-level bilateral
discussion with the European Community December 10 in Brussels.

The European Community persists in tactics to avold addressing the export
subsidy question, and this is becoming politically intolerable. American
agriculture is up in arms over such developments as the following:

-

EC wheat exports have increased nearly 5 fold during the past decade,
using heavy export subsidies. The EC is now the world's fourth largest
wheat exporter. '

The EC has gone from a net importer of sugar in 1978 to the world’'s
largest exporter - 5.0 million MT in 1981-82.

The EC has moved from the world's largest importer of poultry in the

nid-1970's to the world's largest exporter, with 35 percent of the world
broiler market.

The EC is now the world's largest egg exporter, shipping 67,000 tons.
Prior to the inception of the egg CAP in 1967 the EC was the world's
largest importer, importing 51,000 tons.

The EC is the world's largest dairy exporter, accounting for about 60
percent of world trade, with subsidies set at $1.9 billion in 1982.

The EC is the world's second largest exporter of beef and Qeal,
following behind only Australia. The EC has appropriated $728 million
for beef and veal export subsidies in 1982,

Total EC agricultural export subsidy expenditures amounted to $7.6
billion in 1980. Using the same exchange rate for conversion, total
export subsidies appropriated by the EC reached $8.0 billion in 1982.

Attached are eight proposals, designed to cope with these subsidies, for
your consideration. Backup papers are available.

-



Summary of USDA Proposals

l. Direct sale of CCC Butter Stocks

The Commodity Credit Corporation owns 2.4 billion pounds of dairy stocks.
The EC is the largest exporter of dairy products in the world with 40-50
percent of the world cheese market and 60 percent of the world butter market
~- mostly based on export subsidies.

Proposal A: Unrestricted competitive sale of 25,000 tons of butter.

Proposal B: Unrestricted competitive sale of butter stocks up to the
level of the entire CCC inventory.

Proposal C: Sell through an intermediary country. Example: A major
producing country has offered to buy 100,000 tons of CCC
butter.

Proposal D: Set up a barter arrangement. Example: A U.S. export firm
i1s pressing for a barter of U.S. butter for Soviet nickel
for the U.S. national strategic stockpile.

2. Flour Subsidy to Egypt

Egypt is the world's largest importer of wheat flour accounting for a third
of the world market. The Egyptian market has almost doubled in the past
three year and the EC, with export subsidies of $80-$100 per ton, captured

all of that growth. The U.S. no longer has any share of the commercial
market. .

Proposal A: Initiate a direct cash subsidy on flour exports. --
Proposal B: Initiate a payment-in-kind subsidy using surplus stocks of

wheat.

3. Expanded Blended Credit Program

The U.S5. has large stocks of basic commodities. The blended interest
announced on October 20 began to move these stocks into export markets.
Extension of this program will signal the EC that we can and will compete.
0f the $500 million first year blended credit authorization, $440 million
has been allocated.

Proposal: Provide the additional $500 million in direct credit
authorized in the Agriculture Appropriation Bills.

4. Subsidize Exports of High Value Commodites

The U.S. accounts for only 10 percent of the global market for high-value
food products, although it has a 40 percent ghare of the world's
agricultural tonnage. The EC's high-value exports are double the U.S.
level, based on export subsidies used to achieve high value export gains.
The U.S. 1is slowly losing out in this important market.

Proposal A: 1Initiate a selective export subsidy on high value products
utilizing $75 million remaining from the Helms amendment.

Proposal B: Initiate a selective export subsidy utilizing surplus
stocks of CCC commodities.



5. Increase PL 480 Funding

The level of PL 480 funding in FY 1983 is about $1.5 billion. With
additional funding of $1 billion, the U.S. could likely export at least 5
million tons of additional grain, soybean/oil/meal, and cotton during the
year.

Proposal: Expand PL 480 by an additional $1 billion for FY 1983.

6. Domnate CCC Stocks for Emergency Food Reserves

The U.S. 1s one of the few countries with a reserve stocks program. The
U.S. would benefit if other countries developed reserve stock programs.
Some shift in the stockholding patterns could be achieved if the U.S.
donated grain to certain countries.

Proposal: Assist developing countries create an emergency food
reserve using CCC donations from the United States.

7: Use Economic Support Funds to Generate Agricultural Exports

The International Affairs Budget includes Economic Support Funds used
primarily for balance of payments support to politically important
countries. Currently, only $1.1 billion of the authorized $2.8 billion is
being used to purchase U.S. farm products. Recipient countries could be
encouraged to increase their purchases from the United States, which would
be very helpful to U.S. agricultural exports.

Proposal: Provide State Department encouragement to recipient
countries to increase imports of U.S. agricultural
commodities.

8. New LTA with the Soviets

The U.S. made available to the USSR up to 23 million tons of wheat/corn for
purchase during the year ending September 30, 1983. The Soviets have bought

less than 3 million tons to date. The USSR has asked that we meet to discuss

a new LTA.

Proposal: Undertake to negotiate a new LTA with the USSR.
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Yugoslavia

Recent Developments

In the November 29 SIG meeting it was agreed that we would’
meet with a small group of Europeans to review the Yugoslav
financial situation and to seek their views on a financial
package for Yugoslavia.

A special five-nation (U.S,, UK, France, FRG and Italy)
meeting was held on December 2, 1982, They agreed that 1)
the West has significant geopolitical interests in maintaining
the stability and orientation of the present Yugoslav Government;
2) that the political fabric and economic situation in Yugoslavia
are fragile; 3) that Western decisions on how to respond must
be made on an uragent basis; and 4) that such a response must
be framed primarily to restore private bank confidence and
thus to persuade hanks to maintain ~-- and even increase -- present
exposure in Yugoslavia. Also, any response must necessarily
conplement and support the IMF program, and might possibly
attach conditions of its own. There was little sentiment for
new financial assistance for Yugoslavia.

Subsequently, Secretary Regan discussed the matter with his
G-5 colleaques. Some of the G-5 said that rescheduling is
preferabhle to new assistance and that it is more or less expected
by the financial world. -

On December 8, Secretary Shultz met with the Foreian
Ministers of France, Britain and West Germanv. He enphasized
of the importance of concerted Western actions to relieve
those prohlems and keep Yugoslavia out of the Soviet orbit.

The others agreed in general, but differed in their assessments
of the dimension of the problem and the possibility of putting
together an adequate financial package.

There will be 2 five nation meeting in Paris on December 17,
1982 (seven if the Austrians and Swiss attend). The main points
we wish to make at that meeting are that:

~- new money is preferabhle to debt rescheduling or a mixed
package.

—- we need to build a process to involve all potential donors,
including non-OECD countries.,

-~ a European country, possibly the Swiss, should take the
lead. The first task of the lead country is to obtain
detailed data on Yugoslavia's hard currency debt.

-- we attach great importance to an IMF program wbich will put
the Yugoslav economy on the correct path of adjustment.
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The SIG will also be asked to approve a U.S. commitment up
to $200 million in $1.3 billion package provided: 1) there is
agreement with the IMF on the program for the third year and
compliance with that program; 2) that all-members are satisfied
with the estimates of the financial gap and that the sums they
and the U.S. provide will £ill that gap.
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Yugeslavis: Exterasl Dedt Disbursed
oad Ovtetanding, 197681 )/

' (1= inu»- of U.8. dollare) -

2

Tnd of Period T b | ’"HQ“E
ad ¢ (11 otals To4ectic.
T T e T

Repaysdle in convertidle
currenciese 6,627 8,154 30,233 13,224 36,848 17,820 17,108

Medfun- snd long-ters 2/ 6,377 7,804 9,801 22,956 24,798 33,361 15,449

Short-ters 3/ 2so 350 432 88 2,050 3,259 1,8%9
Repayadle fo bilateral
ecurrencies ‘93¢ 2,327 2,362 3,490 3,542 3,331 1,481

Total 2,561 9,281 11,595 34,76 38,30 19,35

Measrandun ites:

Ratioc of mediua and
Jong-tere comvertidle
debt to CSP (excluding '
FYund parchases) 19.6 319.4 20.3 20.1 23.4 25.0 &/ ess.

Sources: Data supplied By the Yugoslav suthorities; and staff estimates.

1/ Values converted at statistical exchange rate.

b U/ Original maturity ever ene year (excludes Tund purchases).
Orizinal maturity up to and fncluding ene year.

II Converted at period average rate.

*



Tuble 16, Yugoulavie: Paternal Nebt Service Peyments
on Medium- ond Long-Term Pebt, 1977-83% 1/

(In wi1lione of U8, dolfars) .
y 23
' - Rew, Pre fons
1977 1978 1979 1980 1981 1982 ) 1984
A. WNepeyable in convertibie
correnclea, excloding THP . .

Pedt wervice 1,492 1,774 2,207 2,09 3,5, 4,7 4,010 4,30 4,100
Amert izt fon (1., 114) (1,9%) (1,369) (1,048) (1,69%) (2,182) (2,3%0) (2,310) (2,200)
Interest (e) (438) (719)  (1,093) (1,887) (2,209) (2,260) (2,050). (1,90m)

8. fepayshle In blloteral
currencies . .

Dedt service 169 n 134 207 238 7 ne 0 am
Amortizetion (149) ‘€(104) (1m) (162) (219) (201) (270) (2¢0) (»0)
interest (14) (17) (§ 1)) (43) («m oy " (9%0) (yom

C. 0w dedt to TP 2/ '
Debt service [T ] 174 80 101 148 163 ne on » ¥
Repurcheves (124) %) (59 (70) (98) (5%) (19%) (h» (om

Cherges ) - (20 1£3)) (1§11} (60) (m €118) (") (m

P, Pebt owrvice ' .
Convertible (A & ©) 1,600 - 1,000 2,97 . 3,000 3. 7% 4,9% 4,970 8,48 $.,497

Total (A5 D4 C) 1,003 2,009 2,390 3,207 7,90 4,007 . 2% B S B Xt

C. Oeht pervice rative I/ ‘
(1n per cent) .

Convertible currencles . .
excloding 1P BRI X Bt X 193 199 .1 3.6 M3 ny e

Total, ewclwding THP 15.6 5.3 17.2 17.0 19.2 1.3 20.7 19.9 1.0

Sowrcess Date supplfed by the Yunoslav suthorities; ond steff estimates. Projections dn not teke sreomnt of debt
service on 'uwr.c borroving. o .
-m'. 1 Q‘ ) meturity of aver ome yeorv,
%’ ::;:u lm':oz ?:nz.:ua k:ml hased on purchases owtstanding ot od-!l::'-hr 198). Actwnl dpm for 1902 and o
beyond will therefere he ovhatantlally higher If purcheses sre :::'e.:: :emhed-". o; od {ees to the convertidle u\

3/ Natle of deht service to enporte of ponds and services.
aren Incresse at 13 per cent per anmm for 19R3-N9,
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Banks' Position Vis-A-Vis Yugoslavia

S millions
R
_ Change o Position
1980 1981 1982 —
1110 IVO 10 110 I11IQ IVO I0Q I11Q IT1Q June 30, 1982
All BIS-Area Banks
Claims 420 718 155 =202 58 3?7 -319 ~126 NA 9,244
Liabillttes 500 379 -242 =252 529 -177 =545 - 12, NA 1‘991
Net -80 339 397 50 =471 214 226 =107 NA 7,253
U.S. Banks ‘
Claims 4 231 66 66 k}:] -17 «105 -131 - 54 - 24201
Liabilities 9 429 =381 =26 143 -]q =285 127 =109 196
Net ~5 ~-198 247 92 =105 -3 180 =258 55 2,005
Non—U- S. Banks .
Claims 416 487 89 -268 . 20 54 =214 s NA 7,043
Liabilities 491 =50 139 =226 386 -163 =260 -146 NA 1.795
Net -15 537 =50 -42 -366 217 46 i51 NA 5,248
Source

BIS Quarterly Series (Differs in coverage from semi-annual series. Claims of Banks‘arc probably

$1 billion larger than indicated in quarterly series.) :
U.S. Treasury (TIC) and Pederal Reserve 2502S (Differs in coverage from Country Exposure LendThg Survey,

which indicates claims that are larger by about $0.4 billion.,)

N.B. ~-Changes incorporate valuation effect of exchange rate changes, which can be substantial. These
affect mainly non-U.S. banks, which have signif{cant transactions in non-dollar curﬁencles.

==Claims include those guaranteed by official agencies of lending countries, -
' | IMB
N 12/7/82
+HLIMITED-ORFICIAL-USE
QW 0Bf0% Lol : N
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Yugoslav !ndebteanen %o DSG

(as ©f

Pirect Credits

Zx-Im

Foreign Assistance

(anéd related acts)
4

Agricultural Trade.nevelopment

and Assistance Act
Loans of foreign currencies
Long-Tern dollar credits

Total

27

0

o e,
- a4
t_ . .y

(million @ollars)
B75.9
2.8

NOTE: The Yugoslav's received a $60 million in CCC financing in

November 1982 of this amount $48 million consisted of guarantees

of loans and $20 million in a dlrect, interest free, loan

from CCC.
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Total Ward Currency Exports

of vhich to
United States
United Kingdom
Canada

YWest Germany
Prance

ftaly
Austrla
Japan

Belgimm
Netherlands
Svitzerland
Subtotal

5,700
ki ¥
102

23
88?7
254

1,012

234
23
s3

159

109

J, 2

Yugosliavia'’s Hard Currency
Imports and Fxports 1981 -
in Sm by Major Market

Total Ward Currency tmports

1004 of vhich from -
6.8 Unfted States
1.8 Unfited Kingdom
0.4 ' Canads

1%5.2 West Germany
4.3 ‘France
17.7 ftaly
4.1 Austria
0.4 Japan
0.9 Belgium
2.8 Netherlands
A9 Switzerland
56.93 Subtotal

—
10,600 1000
90 9.1 —
433 4“3 —
72 0.7
‘2,443 23,7 —
729 .9
1,292 12,2 —
862 $.3 ——
m 1.6
166 1.6
3N 3.2
368 2.3
7,550 n.a
-

L 4
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IMF/Yuqoslavia L[D

-- In January 1981, the GOY entered into & 3-year extended
fund facility arrangement with the IMF in an amount equivalent
to §1,815 million (at end June 1982 SDR/Dollar rate) which is
equal to 400 percent of Yugoslavia's Fund quota.

== The 1981 arrangement, operating witin the context of the
1981-1985 development program, aimed at reducing the cumulative
current account deficit from 3,5 percent of GSP in 1980 to
about one percent by the end of the program period. The 1981

current account target was to reduce the deficit to $1.8 billion,
about 2.5 percent of GSP.

-~ Developments in 198] were mixed. The current account
deficit declined from $2.2 billion in 1980 to $1.3 billion in
1981, However, despite reductions in real domestic demand and
fixed investment as well as GOY adherence to monetary and credit

targets, retail prices increased by 39 percent rather than the
planned 20-25 percent.

== The annual plan for 1982, which was incorporated into
Yugoslavia's IMF standby agreement, projected a reduction in
the current account deficit to $0.5 billion and in the rate of
inflation to 15 percent.

--- The GOY recognized they could not meet the inflation target
in 1982 and subsequently adjusted the goal to 25 percent.

-=- IMF staff have sugqgested that Yugoslavia's inability to
contain the rate of inflation is due to underestimating (and
therefore making insufficient allowance for) inter-enterprise
credit and the use of domestic holdings of foreign exchange to
finance domestic transactions. This, in turn, has led to a
change in income velocity of money (GSP relative to MI) far in
excess of that which was set forth in the January 1982 program,
6 percent rather than 2 percent,

-=- Despite Yugoslav adjustment of interest rates for the first
time (from about 6 percent to about 12 percent) in February
1982 real interest rates continue to remain substantially
negative. Further significant adjustments are needed.

—= IMF staff have also questioned, whether Yugoslavia can meet

it goal of reducing the hard currency ¢urrent account deficit

to $500 million because of slower thaf/ planned growth in exports
during the first half of 1982 (8 percent rather than 12 percent)
and lower than expected tourist receipts and workers remittances.
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== The GOY devalued the dinar by 20 percent in October 1982
against a basket of hard currencies. a b

L]

¢ . .o

== In negotiating the third years' program the.IHF will have
to find some way of reducing the inflationary impact of the use
of inter-enterprise credits and the domestic use of
foreign exchange.

= As for the rundown of privaté deposits, and the lower than
expected workers remittances, an increase in interest rates to
real positive levels will help.

~ -

dl
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Yugosiavia: 1.  osition, June 1982 to December 1983 1/
(In millions of SDRe)

. Actual Proposed
1982 1983
June Sept. Dec. March June Sept. Dec.
‘Mdlm l”.’ 130.5 l”os 133-3 138.5 l”o, l”c,
.« Stendy=by srrengement 178.9 18.5 138.3 138.5 138.3 138.3  178.3
.. Ovdinary resources - - - - - - o
Borrowved resources l”.’ 130.5 lJﬂ.S 130-5 l”-s l”o, !’o,
Repurcheses .
Stend-by arrsngement - - - - 1.3 15.2 1.4
CPP end ol facility (W} 12.9 17.9 17.6 8.1 3.6 3.6
et purcheses 1%.1 1256 121.2 1209 98.9 0s.? 76.3
Pund holdinge | |
Total (cumulative) 1,78.8 1,888.427 2,002.6 12,1213 2,222.4 2,911.1 2,387.6
Noldinge in per cent ( e |
of quota a22.6 ~ o533t am20 s sl sse2  fsmle

Excluding CPP and .
’:ll l::!llty (356.1) (389.8) (422.7) (436.1) .(489.0) (510.7) (343.8)

I

1/ Purchases and repurchases in three months to end-of-month.
2/ August 1982, :

i

L]
L]

A
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tﬁnlMu Funéd Position
of August 31, 1982)

s Quota: ‘ 3 SDR 415.5 millfen

Fund holédings of Yugoslav dinars: SDR 1,884.4 millien, or 4£31.5 pe
eent of quotas, of which:

CrF SDR 262.7 millson,
or 63.2 per cent
of quots

01}
facilscy SDR 3.8 millios,
or 0.9 per cent

of quots
STF SDR 790.2 millior
or 150.2 per cen~
of quota
~ $DR holdings: SDR 36,843; (0 per cent of

,aet euzulstive allocation of
$DR 155.2 milldonm)

Direct distribution of profits
frop gold sales: U$$32.9 million

Colé distridutien: 177,144 fine ounces
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B-6 Release would constitute a clearly unwarranted invasion of personal privacy [(b)(6) of the FOIA]

B-7 Release would disclose information compiled for law enforcement purposes [(b)(7) of the FOIA]

B-8 Release would disclose information concerning the regulation of financial institutions [(b)(8) of the FOIA]
B-9 Release would disclose geological or geophysical information concerning wells [(b)(9) of the FOIA]

C. Closed in accordance with restrictions contained in donor’s deed of gift.
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SIG-IEP MEETING

The above documents were not referred for declassification review at time of processing
Freedom of Information Act - [5 U.S.C. 552(b)]

B-1 National security classified information [(b)(1) of the FOIA]

B-2 Release would disclose internal personnel rules and practices of an agency [(b)(2) of the FOIA]

B-3 Release would violate a Federal statute [(b)(3) of the FOIA]

B-4 Release would disclose trade secrets or confidential or financial information [(b)(4) of the FOIA]

B-6 Release would constitute a clearly unwarranted invasion of personal privacy [(b)(6) of the FOIA]

B-7 Release would disclose information compiled for law enforcement purposes [(b)(7) of the FOIA]

B-8 Release would disclose information concerning the regulation of financial institutions [(b)(8) of the FOIA]
B-9 Release would disclose geological or geophysical information concerning wells [(b)(9) of the FOIA]

C. Closed in accordance with restrictions contained in donor’s deed of gift.
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(With cenfidentiadlAttachment)

MEMORANDUM FOR THE VICE PRESIDENT

THE SECRETARY OF STATE

THE SECRETARY OF DEFENSE

THE SECRETARY OF AGRICULTURE

THE SECRETARY OF COMMERCE

THE DIRECTOR, OFFICE OF MANAGEMENT
AND BUDGET

CHAIRMAN, COUNCIL OF ECONOMIC ADVISORS

ASSISTANT TO THE PRESIDENT FOR
NATIONAL SECURITY AFFAIRS

ASSISTANT TO THE PRESIDENT FOR
POLICY DEVELOPMENT

UNITED STATES TRADE REPRESENTATIVE

DIRECTOR OF CENTRAL INTELLIGENCE

SUBJECT Senior Interdepartmental Group on International
Economic Policy (SIG-IEP)

A meeting of the SIG-IEP is scheduled for Thursday, December
23, at 11:00 a.m., in the Roosevelt Room. The agenda includes a
report by Secretary Shultz on U.S./E.C. ecnonomic relations based
on his recent European trip. Treasury will report on current
Yugoslavian financial developments.

Attached are the minutes of the SIG-IEP meeting held on
December 15.

Donald T. Regan

Attachment
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SIG-IEP MEETING (SIMILAR TEXT TO 132836)

The above documents were not referred for declassification review at time of processing
Freedom of Information Act - [5§ U.S.C. 552(b)]

B-1 National security classified information [(b)(1) of the FOIA]

B-2 Release would disclose internal personnel rules and practices of an agency [(b)(2) of the FOIA]

B-3 Release would violate a Federal statute [(b)(3) of the FOIA]

B-4 Release would disclose trade secrets or confidential or financial information [(b){4) of the FOIA]

B-6 Release would constitute a clearly unwarranted invasion of personal privacy [(b)(6) of the FOIA]

B-7 Release would disclose information compiled for iaw enforcement purposes [(b)(7) of the FOIA]

B-8 Release would disclose information concerning the regulation of financial institutions [(b)(8) of the FOIA]
B-9 Release would disclose geological or geophysical information concerning wells [(b)(9) of the FOIA]

C. Closed in accordance with restrictions contained in donor’s deed of gift.
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MEMORANDUM FOR THE VICE PRESIDENT

THE SECRETARY OF STATE

THE SECRETARY OF DEFENSE

THE SECRETARY OF AGRICULTURE

THE SECRETARY OF COMMERCE

THE DIRECTOR, OFFICE OF MANAGEMENT
AND BUDGET

CHAIRMAN, COUNCIL OF ECONOMIC ADVISORS

ASSISTANT TO THE PRESIDENT FOR
NATIONAL SECURITY AFFAIRS

ASSISTANT TO THE PRESIDENT FOR
POLICY DEVELOPMENT

UNITED STATES TRADE REPRESENTATIVE

DIRECTCR OF CENTRAL INTELLIGENCE

SUBJECT Senior Interdepartmental Group on International
Economic Policy (SIG-IEP)

Attached please find background material on Yugoslav finan-
cial developments for discussion at the SIG-IEP meeting to be -
held on Thursday, December 23, 11:00 a.m., in the Roosevelt Room.

Agenda items are:

1. Report on US-EC relations by Secretary Shultz; and
2. Report on Yugoslav financial developments.

iz

David E. Pickfor
Executive Secretary

Attachment

UNCLASSIFIED >
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ID Document Type No of Doc Date Restric-
Document Description pages tions

132838 PAPER 2 12/17/1982 Bl
RE: HIGHLIGHTS OF EIGHT NATION MEETING
ON YUGOSLAVIA

The above documents were not referred for declassification review at time of processing
Freedom of Information Act - [5 U.S.C. 552(b)]

B-1 National security classified information [(b)(1) of the FOIA]

B-2 Release would disclose internal personnel rules and practices of an agency [(b)(2) of the FOIA]

B-3 Release would violate a Federal statute [(b)(3) of the FOIA]

B-4 Release would disclose trade secrets or confidential or financial information [(b)(4) of the FOIA]

B-6 Release would constitute a clearly unwarranted invasion of personal privacy [(b)(6) of the FOIA]

B-7 Release would disclose information compiled for law enforcement purposes [(b)(7) of the FOIA]

B-8 Release would disclose information concerning the regulation of financial institutions [(b)(8) of the FOIA]
B-9 Release would disclose geological or geophysical information concerning welis [(b)(9) of the FOIA]

C. Closed in accordance with restrictions contained in donor’s deed of gift.
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ID Document Type No of Doc Date Restric-

Document Description pages tions
132839 DRAFT MINUTES 3 12/23/1982 Bl

SIG-IEP MEETING

The above documents were not referred for declassification review at time of processing
Freedom of Information Act - [5 U.S.C. 552(b)]

B-1 National security classified information [(b)(1) of the FOIA]

B-2 Release would disclose internal personnel rules and practices of an agency [(b)(2) of the FOIA]

B-3 Release would violate a Federal statute [(b)(3) of the FOIA] )

B-4 Release would disclose trade secrets or confidential or financial information [(b)(4) of the FOIA]

B-6 Release would constitute a clearly unwarranted invasion of personal privacy [{(b)(6) of the FOIA]

B-7 Release would disclose information compiled for law enforcement purposes [(b)(7) of the FOIA]

B-8 Release would disclose information concerning the regulation of financial institutions [(b)(8) of the FOIA]
B-9 Release would disclose geological or geophysical information concerning wells [{(b)(9) of the FOIA]

C. Closed in accordance with restrictions contained in donor’s deed of gift.



WITHDRAWAL SHEET
Ronald Reagan Library

Collection Name Withdrawer

Robinson, Roger: Files SRN 3/7/2012

File Folder FOIA

SIG-IEP MEETINGS: 11/29/1982-12/31/1982 F01-052/3

GRYGOWSKI
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ID Document Type No of Doc Date Restric-
Document Description pages tions

132840 MEMO 2 12/23/1982 Bl
ROGER ROBINSON TO WILLIAM CLARK RE: SIG-
IEP MEETING, DECEMBER 23

The above documents were not referred for declassification review at time of processing
Freedom of Information Act - [5 U.S.C. 552(b)]

B-1 National security classified information [(b)(1) of the FOIA]

B-2 Release would disclose internal personnel rules and practices of an agency [(b)(2) of the FOIA]

B-3 Release would violate a Federal statute [(b)(3) of the FOIA]

B-4 Release would disclose trade secrets or confidential or financial information [(b)(4) of the FOIA]

B-6 Release would constitute a clearly unwarranted invasion of personal privacy [(b)(6) of the FOIA]

B-7 Release would disclose information compiled for law enforcement purposes [(b)(7) of the FOIA]

B-8 Release would disclose information concerning the regulation of financial institutions [(b)(8) of the FOIA]
B-9 Release would disclose geological or geophysical information concerning wells [(b)(9) of the FOIA]

C. Closed in accordance with restrictions contained in donor’s deed of gift.
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UNCLASSIFIED
(With Seeret Attachment)

MEMORANDUM FOR THE VICE PRESIDENT
THE SECRETARY OF STATE
THE SECRETARY OF DEFENSE
THE SECRETARY OF AGRICULTURE
THE SECRETARY OF COMMERCE
THE DIRECTOR, OFFICE OF MANAGEMENT
AND BUDGET
CHAIRMAN, COUNCIL OF ECONOMIC ADVISORS
.~ASSISTANT TO THE PRESIDENT FOR
’ NATIONAL SECURITY AFFAIRS
ASSISTANT TO THE PRESIDENT FOR
POLICY DEVELOPMENT
UNITED STATES TRADE REPRESENTATIVE
DIRECTOR OF CENTRAL INTELLIGENCE

SUBJECT Senior Interdepartmental Group on International
Economic Policy (SIG-IEP)

Attached please find background material on Yugoslav finan-
cial developments for discussion at the SIG-IEP meeting to be
held on Thursday, December 23, 11:00 a.m., in the Roosevelt Room.

Agenda items are:

1. Report on US-EC relations by Secretary Shultz; and
2. Report on Yugoslav financial developments.

2

David E. Pickfor
Executive Secretary

Attachment
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(With Seeret Attachment)
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DUPLICATE OF 132838

The above documents were not referred for declassification review at time of processing
Freedom of Information Act - [5§ U.S.C. 552(b)]

B-1 National security classified information [(b)(1) of the FOIA]

B-2 Release would disclose internal personnel rules and practices of an agency [(b)(2) of the FOIA]

B-3 Release would violate a Federal statute [(b)(3) of the FOIA]

B-4 Release would disclose trade secrets or confidential or financial information [(b)(4) of the FOIA]

B-6 Release would constitute a clearly unwarranted invasion of personal privacy [(b)(6) of the FOIA]

B-7 Release would disclose information compiled for law enforcement purposes [(b)(7) of the FOIA]

B-8 Release would disclose information concerning the regulation of financial institutions [(b)(8) of the FOIA]
B-9 Release would disclose geological or geophysical information concerning wells [(b)(9) of the FOIA]

C. Closed in accordance with restrictions contained in donor’s deed of gift.



