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AMBASSADOR 
OIL CORPORATION 

December 17, 1984 

Mr. James A. Baker, III 
Chief of Staff 
The White House 
Washington, D.C. 20500 

Re: Treasury Department 
Tax Reform Proposals 

Dear Mr. Baker: 

We would like to express in the strongest possible terms our opposition to the above 
Treasury Proposal regarding the oil and gas industry. 

This proposal would completely stifle any investment incentives in the oil industry; and, 
would certainly severely damage the overall industry, as well as, increase the already 
existing unacceptable unemployment. 

The average daily oil production in Oklahoma is 4.5 barre l s of oil per day per we l l. ~ith­

out the available tax incentives, venture capital would most assuredly~ be available to 
the industry. This in turn would result in the loss of jobs and revenues which would 
result in less available tax dollars. 

This enti r e proposal seems counter-productive and should not be supported by any well mean­
ing public official. 

Sincerely, 

AMBASSADOR OIL CORPORATION 

H. R. Sidwell 
Secretar y-Treasurer 

HRS/rg 

2239 N.W. Thirty Ninth Street • Oklahoma City, Oklahoma 7311 2 • 405/525-5753 



ARCHER 
ENERGY 

INCORPORATED 
P.O. Drawer 20747 
Oklahoma City, Ok. 73120~...., 
(405) 755-220_6_...._ 

December 17, 1984 

The President 
The White House 
Washington, D. C. 20500 

Dear Mr. President: 

I have been studying the new tax proposals by Secretary of the 
Treasury, Donald Regan and from what information that I've been 
able to gather his proposals for elimination of tax incentives for 
the domestic o\1 and gas industry would absolutely kill off all but 
the largest petroleum businesses. His suggestions for eliminating 
intangible drilling cost writeoffs and the percentage depletion 
allowance on oil and gas production would deal a death blow to 
smaller independents who need every nickle they can get in order 
to survive and expand. All of these recommendations fly in the face 
of and are completely counterproductive to your administration's 
avowed policy of energy independence for the United States. 

Mr. President, the foregoing proposals of the Secretary are com­
pletely hostile and injurious to an industry that is vital to our 
national security. The United States is currently enjoying a temp­
orary surplus of oil and natural gas but given the facts that we 
produce only about 50% of the oil we use daily and that our depend­
ence on foreign oil is very risky, the United States cannot afford 
a tax policy that could destroy an industry vital to our national 
security. I am absolutely opposed to this hostile and naive scheme 
that would confiscate more money from an industry that already pays 
exorbitant amounts in taxes and that needs time-honored percentage 
depletion allowance and the intangible drilling cost write-off 
incentive in order to survive. 

JHA/daa 
CC: Mr. James A. Baker, III 

Chief of Staff 
The White House 
Washington, D. C. 20500 



JAMES T. ARMER - VERNON L. WILDE 

Oil & Gas Properties 

817 N.E. EXPRESSWAY, SUITE 100 

The President 
The White House 
Washington, D.C. 20500 

Dear Mr. President: 

PHONE 

4051848-9431 OKLAHOMA CITY, OKLAHOMA 73105 

December 27, 1984 

This letter is a follow up of my Mailgram mailed December 26, 1984 at which 
time I specifically objected to the Treasury Departmen~s Tax Reform Proposals 
for the Petroleum Industry. 

As a small producer and an employer of 15 to 20 individuaf s in the land 
associated field of buying leases and preparing geological prospects to be 
drilled I can say that our business has barely managed to exist the last three 
years. After thttty years of ene~gy related business; . the past three years 
has been as difficult as any prior time. If you allow the Treasury Department's 
Tax Reform Proposals to become effective the small producer is dead and without 
the small- producer our National Energy problems will become insurmountable. 
Our country will be at the mercy of Foreign Oil Policy. 

My God ------ do something! 

JTA/agb 

cc: ~ce President George Bush 
e;1ames A. Baker III 

Robert C. McFarlane 
Edwin Meese, III 
The Honorable Donald Regan 
The Honorable William Clarke 
The Honorable Don Hodel 
Randall E ~ Davis 

Very truly yours, 

James T. Armer 
President 

Senator David L. Boren 
Senator Don Nickles 
Representative James R. Jones 
Representative Mike Synar 
Representative Mickey Edwards 
Representative Wes Watkins 
Representative Dave Mccurdy 
Representative glenn English 



Astro 
6~<£~ 

January 4, 1985 

President Ronald Reagan 
The White House 
Washington, D.C. 20500 

Dear Mr. President: 

The Treasury Department's tax reform proposals are extremely detrimental 
to the oil and gas industry. We are currently plagued by many agencies 
at all levels of government attaching inumerable fees and requirements 
which incur expense in addition to those normally associated with 
drilling, completion and production of oil. These tax reforms would 
produce irreconcilable damage. 

Many parts of the tax reform proposed are adverse to the petroleum 
industry. The repeal of percentage depletion and expensing of intangible 
drilling costs would prove very costly particularly to a small independent 
producer like myself. Disallowing deduction of dry hole costs until a 
property is abandoned is not even logical. Anyone who takes a moment to 
look at this intelligently will see that this cannot be done for several 
reasons. 

I adjure you to reject these proposals. At least divert a decision until 
the Senate and Congress can be allowed time to understand the long-range 
effects these reforms would cause. 

Sincerely, 

Charles F. Sarratt, 
President 

CFS:lll 

cc's - 2nd page 

6801 S. WESTERN • SUITE 200 • OKLAHOMA CITY, OK. 73139 • TELEPHONE 405/632-9729 
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President Ronald Reagan 
The White House 
January 4, 1984 
Page 2 

cc's: 

Edwin Meese, III 
Counselor To The President 
The White House 
Washington, D.C. 20500 

i./'James A. Baker, III 
Chief of Staff 
The White House 
Washington, D.C. 20500 

Robert C. McFarlane 
Asst. to the President for National Security Affairs 

Vice President George Bush 
The White House 
Washington, D.C. 

The Honorable Donald Regan 
Secretary of Department of Treasury 
Washington, D.C. 20220 

The Honorable William Clarke 
Secretary of Department of Interior 
Washington, D.C. 20240 

The Honorable Don Hodel 
Secretary of Department of Energy 
1000 Independence Ave., S.W. 
Washington, D.C. 

Mr. Randall E. Davis 
Special Asst. to the President for Energy & Natural Resources 
227 Old Exec. Office Building 
Washington, D.C. 20500 

6801 S. WESTERN • OKLAHOMA CITY, OK . 73139 •TELEPHONE 4051632 -972 9 



'n1e President 
'n1e White House 
Washington, D.C. 20500 

Mr. President: 

lf@[JiJi) O=a o lfil@D ©lw~ rn:l 
OIL PROPERTIES, INC. 

December 26, 1984 

Re: Treasury Departrrent Tax 
Reform Proposals. 

I would like to voice my objection to the proposed tax plail, specifically the 
proposals directed tCMard. the petroletm industry as stated in Volume 1 (overview) 
"Tax Reform for Fairness, Sinplicity, & Econanic Growth," dated November 1984. 
'ftl...e damaging effects to the industry and the welfare of the comtry are far reach­
ing and now is the time for the public to speak out. I adamantly object to the 
follCMing to-wit: 

1) Repeal of the percentage~tion and expensing of intangible 
drilling costs. 

2) Disallowance of the deduc ~ hole costs until a property 
is abandoned. ty ~ 

I have been involved professiona~~u.s. Petroleum Industry as an 
Independent Petroleum Broker and Investor re than ten (10) years. There­
fore I would urge you, Mr. President and ngress to publicly reject these pro­
visions as "Anti Industry." 

My solution as a small business owner and tax payer, and active member of the 
G.O.P., should you consider, is to "stream-line" government expenditures, over­
head etc., I.E. "waste•. 

Thank you for your consideration in these matters. 

Respectively yours, 

-\~,~ 

'INB/bp 

cc: Vice-President ~orge Bush 
Edwin ~ese, III 
James A. Baker, III 
Robert C. lltFar lane 
'n1e Honorable Don Hodel 
'n1e Honorable Donald Regan 
'rhe Honorable Will±am-clarke 
Randall E. Davis 
Senator Don Nickles 
Senator David L. Boren 
Rep. Mickey Edward.s 
Rep. Jams R. Jones 
Rep. Dave M::Curdy 
Rep. Mike Synar 
Rep. Glenn English, Jr. 
Rep. Wes Watkins 

Tan H. Baldwin, President 
Tan H. BAldwin Oil Properties , Inc. 

P.O. BOX 54688 • OKLAHOMA CITY, OK 7~154 • 405/848-0610 

\ 



BONRAY ENERGY CORPORATION 
2644 N.W. 63rd ST. 

Mr, James A. Baker, ll~ 
Chief of Staff 
The White House 
Washington, D.C. 10500 

Dear Mr. Baker: 

P. O. BOX 20746 
OKLAHOMA CITY, OKLAHOMA 73156 

.l)ecember 6, 1984 

Please take the necessary ti1'e t9 ~d the enclosed copy of my letter 
to the President expressing my concerns ~arding the Treasury Department's 
tax reform proposals. 

RHH/dt 

Enclosure 

848-6891 



BONRA Y ENERGY CORPORATION 
2644 N.W. 63rd ST. P.O. BOX 20746 

OKLAHOMA .CO:X.-OKLAHOMA 11156 

The Honorable Ronald Re~an 
President of the United States 
The White House 
Washington, D.C. 20500 

Dear Mr. President: 

December 6, 1984 

848-6891 

I strongly support your economic agenda· calling for business expansion 
stimulated by tax reduction and simplification, reduced government spending, 
and .elimination of needless regulation. 

However, I am shocked at some of the Treasury's proposals for tax reform. 
The proposed changes which concern me most are those relating specifically to 
the oil and gas industry: 

REPEAI, OF PERCENTAGE DEPLETION 
REPEAL OF EXPENSING INTANGIBLE DRILLING COSTS 
REPEAL OF EXPENSING DRY HOLE COSTS 
REPEAL OF INVESTMENT TAX CREDIT 
REPEAL OF THE ACCELERATED COST RECOVERY SYSTEM 

The enactment of these proposed changes would discourage investment in 
the petroleum industry which in turn would destroy the independent producer 
who currently accounts for most of the exploratory . drilling in the United 
States. The lack of adequate domestic supplies of oil and gas would place our 
country at the mercy of foreign energy producers and thereby pose a serious 
threat to nationvl security. 

In light of the potentially devastating consequences of the Treasury's 
tax proposals, I respectfully urge you to direct the Department of Treasury to 
withdraw the current proposals and draft tax provisions which are in keeping 
with your stated objectives of providing incentives for economic growth. 

Since~ely you.rs, 

( l~) /Ji i . /)' -
. _// /(J/<].~w:--r.~\ 

Raymond H. Hefner, &r .} . 
Chairman - C.E.O. 

RHH/dt 



4045 NORTHWEST SIXTY-FOURTH STREET 
SUITE 600 

OKLAHOMA CITY. OKLAHOMA 73116 

Callon Petroleum Company 

December 27, 1984 

The President of the United States 
The White House 
Washington, D.C. 20500 

Dear Mr. President: 

TELEPHONE 405/843-7448 

This letter is written to implore yqu to totally reject the Treasury 
Department's proposed new tax law which would repeal both the percentage 
depletion deduction and the deduction for intangible drilling expenses 
for the oil and gas industry. 

If these proposals should become law the following results will occur: 

(1) No one but the major oil companies will drill for 
oil and gas as the risk is far too great without 
the existing tax incentives. 

(a) Statistics show that over 80% of all 
exploratory oil or gas wells are 
drilled by independent oil and gas 
operators. 

(2) At the present time we are 30%-40% dependent upon 
foreign countries for our oil and gas needs at our 
existing level of exploration. If exploration is 
stifled by tax disincentives, this country will be 
increasingly dependent upon foreign countries for 
a critical resource. 

(3) Hundreds of thousands of people who work on drilling 
rigs, for oil and gas service related businesses and 
the like will be put out of work, thus adding to the 
Federal and state costs of welfare. 

(4) In a very few years a natural gas shortage will develop 
causing similar shut downs which occurred prior to the 
Natural Gas Policy Act, of factories, schools, etc. 
throughout the country during a s eve re winter. 



The President of the United States 
December 27, 1984 
Page Two 

(a) This will then cause the price for gas and 
electricity to escalate causing economic 
hardship to millions of persons on fixed 
incomes. 

(5) With drastically reduced drilling, there will be a 
drastically reduced need for pipe, thus causing the 
U. S. steel mills major losses. 

Indeed, one would think that government leaders would be interested in 
providing additional incentives to keep the oil and gas industry healthy 
and growing, instead of trying to cripple it. 

If these two provisions become law, there will be economic repercussions 
throughout this country beyond anyone's imagination. 

Please work against the elimination of depletion and intangible drilling 
costs as deductions for Federal income tax purposes. 

Yofrs v~ry truly.

1 [J~ /f/l .)L~ 
Dwight N. Johnson 
Regional Land Manager 

DNJ/djm 

cc: Mr. Edwin Meese III, Counselor to the President 
Mr . James A. Baker III , Chief of Staff 
Mr. Robert C. Mcfarlane, Assistant to the President 

for National Security Affairs 

The Honorable Don Hodel 
Secretary of Department of Energy 
1000 Independence Avenue, SW 
Washington, D.C. 20585 

The Honorable Donald Regan 
Secret~ry of Department of Treasury 
Washington, D.C. 20220 



CASTLE EXPLORATION, INC. 

Bruce E. Lassila, President Gregory M. Cwayna, Vice President 

Mr. James A. Baker, III 
Chief or Starr 
The White House 
Washington, DC 20500 

Dear Mr. Baker: 

Exploration and Production 

Dec ember 2 8, 1 9 8 4 

Please find the enclosed copy or my letter to President Reagan. 
I urge you to read my letter and quickly denounce the tax reform 
proposals regarding the petroleum industry. 

Thank you for your time. 

GMC/tlb 

Enclosure 

Sincerely yours, 

ftou 1J/c':-~ 
Gregory M. Cwayna 
Vice President 

Santa Fe North Bldg. • Suite 415 • 6 N.E. 63rd • Oklahoma City, OK 73105 • 405/ 843-0386 



CASTLE EXPWRATION, INC; 

Bruce: B. Laaalla, Prc:eldc:nt 

President Ronald Reagan 
The White House 
Washington, DC 20500 

Mr. President: 

December 28, 1984 
Gregory M. Cwa:rna, Vice: Prc:eldc:nt 

ExploraUon and ProducUon 

I am writing to express my views or the recent tax reform 
proposals regarding the petroleum industry. As co-owner or a 
small independent oi~ and gas firm, I have seen an immediate 
reaction to the mere proposal or repealing percentage depletion 
and expensing or intangible drilling costs. 

Our corporation relies heavily on outside investors to finance 
our exploration activities. We are currently attempting to 
secure the · investment capital for our 1985 drilling activities. 
The reaction or investors to Mr. Regan's tax reform proposals is 
frightening. Investors who have been financing oil and gas 
ventures for a number of years, have taken a "wait and see" 
attitude. Should Mr. Regan• s proposals regarding the petroleum 
industry be enacted, the industry will be severely crippled. Our 
firm will be forced to drill fewer total wells and absolutely no 
exploratory wells. 

The petroleum industry has already been hurt by low demand, low 
product prices, high interest r~tes and a shortage of investment 
capital. Enactment of these tax proposals will force many 
independent oil and gas firms like ourselves out or business. 
Eventually, this tax reform action will lead to increased 
dependence on foreign oil supplies and a domestic petroleu~ 
industry that will be virtually non-existent. 

I strongly recommend that the Treasury Department• s proposals 
regarding the petroleum industry be denounced and abandoned 
immediately. Allow us to begin functioning without fear of 
increased taxe_s, and we can concentrate on our search for new oil 
and gas ' reserves. 

Thank you for taking the time to listen to my views. 

GMC/tlb ' 

Si~:_ yl/J4---
~egor~ Cwayna 
Vice President 

Santa Fe North Bldg. • Suite 415 • 6 N.B. 63rd • Oklahoma City, OK 78105 • 405/843-0886 



• CEC DRILLING COMPANY 
December 27, 1984 

The President 
The White House 
Weshlngton, D.C. 

Deer Mr. President 

20500 

This letter Is written to Implore you to totelly reject the 
Treesury Depertment's proposed new tex lew which would repee 
both the percentege depletion deduction end the deduction tor 
lntenglble drl I 1 Ing expenses tor the ol 1 end ges Industry. 
It these propose ls should become lew the fol lowing results wt 1 

occur: 

end 
1. No one but 

ges es the risk 
the mejor oll compenles wlll drlll tor oll 
Is fer too greet without the existing tex 

Incentives. 

o I 1 or 
e. Stetlstlcs show 

ges wells ere drilled 
thet over 80j of el I exploretory 
by Independent oll end ges 

operetors. 

2. At the present time we ere 30j-40j dependent upon 
foreign countries tor our ol I end ges needs et our existing 
level of exploretlon. It exploretlon Is stifled by tex 
disincentives, this country wt 1 I be lncreeslngly dependent upon 
foreign countries tor e crltlcel resource. 

3. Hundreds of thou sends 
r I g s , tor o I 1 end ges service 
w I I I be put out of work, thus 
costs of welfere. 

of people who work on 
releted businesses end 
eddlng to the Federel 

drllllng 
the 11 ke 

end stete 

4. In e very few yeers e neturel ges shortege wt 11 
develope ceuslng slmller shut downs which occurred prior to the 
Neturel Ges Pol Icy Act, of fectorles, schools, etc., throughout 
the country during e severe winter. 

e • 
electricity 
of persons 

This wl I I then ceuse the price tor ges 
to escelete ceuslng economic herdshlp to 

on fixed Incomes. 

end 
mll llons 

1000 Oil Center Building West• 2601 Northwest Expressway• Oklahoma City, Oklahoma 73112 • 405 / ~3356 



December 27, 1984 
Pzige Two 

5. With drzistlczilly 
drzistlczil ly reduced need 
ml I Is mzijor losses. 

reduced 
for pipe, 

drl I I Ing, there wl I I 
thus cziuslng the u. 

be 
s • 

8 

steel 

Indeed, one would think thzit government lenders 
Interested In providing ziddltlonzil Incentives to 
end gzis Industry heelthy end growing, lnstezid of 
cripple It. 

would be 
keep the ol 
trying to 

If these two 
repercussions 
I m ii g I n ii t I o n • 

provisions 
throughout 

become lew, there wl I I be economic 
this country beyond zinyone 1 s 

Plezise work egzilnst the ellmlnzitlon of depletlon end lntzinglble 
drl I ling costs es deductions for Federzil Income tzix purposes. 

Sincerely yours, 

~~~, ~_r-
Dzive Deggs 
Vice President 



• CEC DRILLING COMPANY 
December 27, 1984 

The President 
The White House 
Weshlngton, D.C. 

Deer Mr. President 

20500 

This letter Is written to Implore you to tote I ly reject the 
Treesury Depertment•s proposed new tex lew which w o u Id repeel 
both the percentege depletion deduction end the deduction for 
I n t e n g I b I e drilling expenses for the o I I end ges I n d u s t r y • 
I f these propose ls should become lew the follow Ing results w I 
occur: 

I I 

1. No one but 
end ges es the risk 
Incentives. 

the mejor ol I comp en les wt 11 

Is fer too greet without the 
dr II I for oll 
existing tex 

e • 
o I I or ges 

Stetlstlcs show 
wel Is ere drl I led 

thet over so• 
by Independent 

of el I exp loretory 
oll end ges 

operetors. 

2. At the present time we ere 30--40• dependent upon 
foreign countries for our ol I end ges needs et our existing 
level of exploretlon. It exploretlon Is stlf led by tex 
disincentives, this country wl I I be lncreeslngly dependent upon 
foreign countries for e crltlcel resource. 

3. Hundreds of thousends of people who work on drilling 
r I g s , for o I I end ges service releted businesses end the I Ike 
w I I I be put out of work, thus eddlng to the Federel end stete 
costs of wel fere. 

4 • In e very few yeers e neturel ges shortege w I I I 
develope ceuslng slmller shut downs w h I ch occurred pr Io r to the 
Neturel Ges 
the country 

e • 
electricity 
of persons 

Polley Act, of fectorles, schools, etc. , 
during e severe winter. 

This wl I I then ceuse the price for ges 
to escelete ceuslng economic herdshlp to 

on fixed Incomes. 

throughout 

end 
mil lions 

1000 Oil Center Building West• 2601 Northwest Expressway• Oklahoma City, Oklahoma 73112 • 4051840-3356 



December 27, 1984 
Page Two 

5. With drastically 
drastlcal ly reduced need 
ml lls major losses. 

reduced 
for pipe, 

drllllng, there wlll 
thus causing the U. 

be 
s. 

a 
steel 

Indeed, one would think that government leaders would be 
Interested In providing additional Incentives to keep the ol 
and gas Industry healthy and growing, Instead of trying to 
c r I p p I e I t • 

It these two 
repercussions 
Imagination. 

provisions become 
throughout this 

law, there wl 11 be economic 
country beyond anyone's 

Please work against the el lmlnatlon of depletion and Intangible 
drl I I Ing costs as deductions for Federal Income tax purposes. 

Sincerely yours, 

' 
~ li ;._._ __ _, l C !. , { ,· -t L ' 

Diane Waller 
Corporate Secretary 



NUEXCORP. 
1000 011 Center Building West• 2601 Northwest Expressway• Oklahoma City, Oklahoma 73112 • 4051840-3356 

Dece111ber 27, 1984 

The President 
The White House 
Washington, D.C. 20500 

Dear Mr. President: 

This letter Is written to l111plore you to totally reject the 
Treasury Department's proposed new tex lew which would repeal 
both the percentage depletlon deduction end the deduction for 
lntanglble drl I I Ing expenses for the oll and gas Industry. 
If these proposals should become law the fol lowing results wl I 
occur: 

1. No one but 
and gas es the risk 
Incentives. 

the 111ajor oil companies wll I drll I for oil 
Is far too greet without the existing tax 

o I I 

a. Statistics show 
or gas wells are drl I led 

that over 80. of el I exploratory 
by Independent oll and gas 

operators. 

2. At the present time we are 30--40• dependent upon 
foreign countries for our oll and gas needs at our existing 
1evel of exploration. If exploration Is stifled by tax 
disincentives, this country wl II be lncreeslngly dependent upon 
foreign countries for e crltlcel resource. 

3. Hundreds of thousands of people who work on drll ling 
rigs, for ol I and gas service related businesses and the llke 
wl II be put out of work, thus adding to the Federal end state 
costs of welfare. 

4. In e very few years e natural gas shortage wl 11 
develope causing slml ler shut downs which occurred prior to the 
Natural Gas Polley Act, of factories, schools, etc., throughout 
the country during e severe winter. 

a. This wll I then cause the price tor pas and 
electrlclty to escalate causing economic hardship to ml I I Ions 
of persons on fixed Incomes. 



Dece•b•r 27, 1984 
Page Two 

5. With drastlcal ly 
drastlcal ly reduced need 
•Ills •ajor losses. 

reduced 
for pipe, 

drllllng, there wlll 
thus causing the u. 

be 
s. 

a 
steel 

Indeed, one would think that govern•ent leaders would be 
Interested In providing addltlonal Incentives to keep the oll 
and gas Industry healthy and growing, Instead of trying to 
c r I p p I e I t • 

If these two provisions become law, there •Ill be econo•lc 
repercussions throughout this country beyond anyone's 
l•aglnatlon. 

Please work against the el lmlnatlon of depletion and Intangible 
drl I I Ing costs as deductions for Federal Income tax purposes. 

Sfncerely yours, 

/ J.a ~ [1.)d,£.-,AJ 
Diane Waller 
Corporate Secretary 



NUEXCORP. 
1000 011 Center Building West• 2601 Northwest Expressway• Oklahoma City, Oklahoma 73112 • 4051840-3356 

D•c••ber 27. 1984 

The President 
The •n'llte House 
Weshlngton. o.c. 20500 

Deer Mr. President: 

This letter Is written to Implore you to totelly reject the 
Treesury Depertment's proposed new tex lew which would repeel 
both the percentege depletlon deduction end the deduction tor 
lntenglble drl I I Ing expenses for the oll end ges Industry. 
If these proposels should become lew the following results wlll 
occur: 

end 
1 • 

ges 
No one but the 111ejor ol 1 cotnpen les •I I I 

es the risk Is fer too greet without the 
drlll for oll 
existing tex 

Incentives. 

0 11 or 
e. Stetlstlcs show 

ges wells ere drll ted 
thet over 80j of ell exploretory 
by Independent oll end ges 

operetors. 

2. At the present tltne we ere 30--40• dependent upon 
foreign countries for our oll end ges needs et our existing 
level of exploretlon. If exploretlon Is stlfled by tex 
disincentives, this country wl II be lncreeslngly dependent upon 
foreign countries for e crltlcel resource. 

3. Hundreds of thousands of people who work on 
rigs, for oll end ges service releted businesses end 
wl II be put out of work, thus eddlng to the Federel 
costs of weltere. 

drll llng 
the II ke 

end stete 

4. In e very few yeers e neturel ges shortege wl II 
develope ceuslng slml ler shut downs which occurred prior to the 
Neturel Ges Pol Icy Act, of fectorles, schools, etc., throughout 
the country during e severe winter. 

e. This wl I I then ceuse the price tor ges end 
electricity to escelete causing economic herdshlp to 11111 I Ions 
of persons on fixed tnco111es. 



Dece•ber 27, 1984 
Page Two 

5. With drastically 
drastfcally reduced need 
1111 ls 11ajor losses. 

reduced drllllng, there wlll 
for pipe, thus causing the u. 

be a 
s. steel 

Indeed, one would think that governMent leaders would be 
Interested In providing additional Incentives to keep the ell 
and gas Industry healthy and growing, Instead of trying to 
cripple It. 

It these two 
repercussions 
Imagination. 

provisions become law, there wlll be economic 
throughout this country beyond anyone's 

Please work against the ell11lnatlon of depletion and Intangible 
drllllng costs as deductions tor Federal Income tax purposes. 

Sincerely yours, 

President 



• CEC DRILLING COMPANY 
December 27, 1984 

The President 
The White House 
Washington, o.c. 

Dear Mr. President 

20500 

This letter ls written to Implore you to tota11y reject the 
Treasury Department's proposed new tax law which would repeal 
both the percentage depletlon deduction and the deduction tor 
lntenglble drl I 1 Ing expenses tor the ol I and gas Industry. 
If these proposals should become law the fol lowing results wl I 
occur: 

1 • 

end gas 
No one but 

es the risk 
the major oll comp en les wl 11 

Is tar too greet without the 
dr 111 tor oil 
existing tex 

Incentives. 

a. Statistics show 
o I 1 or ges we! Is are drl I led 

thet over 80~ of al I exploratory 
by Independent oll end gas 

operators. 

2. At the present time we are 30%-40% dependent upon 
foreign countries tor our oll and gas needs at our existing 
level of exploretlon. It exploration ls stlfled by tax 
disincentives, this country wt II be lncreaslngly dependent upon 
foreign countries tor e crltlcel resource. 

3. Hundreds of thousands of people who work on drllllng 
r I g s , tor o I I end ges service related businesses and the I Ike 

w I I I be put out of work, thus eddlng to the Federal and state 
costs of welfare. 

4 0 In e very few yeers e natural gas shortage wl 11 
develope causing slml ler shut downs which occurred prior to the 
Natural Ges Polley Act, of tectorles, schools, etc., throughout 
the country during a severe winter. 

e. This wll I then cause the price tor gas end 
electrlclty to escelete ceuslng economic hardship to ml I I Ions 
of persons on fixed Incomes. 
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5. With drastlcal ly 
drastlcal ly reduced need 
ml 11 s major losses. 

reduced 
for pipe, 

drl I I Ing, there wl I I 
thus causing the u. 

be 
s. 

a 
steel 

Indeed, one would think that government leaders would be 
Interested In providing additional Incentives to keep the oll 
and gas Industry healthy and growing, Instead of trying to 
cripple It. 

If these two 
repercussions 
Imagination. 

provisions become law, there wl I I be economic 
throughout this country beyond anyone's 

Please work against the elimination of depletion and Intangible 
drl I I Ing costs as deductions for Federal Income tax purposes. 

Sincerely yours, 

~~ 4'(~~opklns 
President 



... 

Dece~b•r 27, 1984 

Th• Pres1dent 
The "h1te House 
"•sh1ngton, o.c. 20500 

Deer Mr. Presldent: 

Thls letter ls wr1tten to lmplore you to totally reject the 
Treasury Department's proposed new tex lew wh1ch would repeal 
both the percentage depletlon deductlon end the deductlon tor 
1ntang1ble drl I 11ng expenses tor the oll and gas lndustry. 
If these proposals should become law the fol low1ng results wl I 
occur: 

1. No one but 
and gas as the r1sk 
1ncent1ves. 

the major 
ls tar too 

011 compan1es 
great wtthout 

w 1 I I 
the 

drtll tor 
ex1sttng 

o t I 
tax 

o 1 I 
a. Stat1sttcs show 

or gas wells are drllled 
that over 80j of al I exploratory 
by 1ndependent 011 and gas 

operators. 

2. At the present ttme we are 30j-40~ dependent upon 
tore1gn countr1es tor our otl and gas needs at our exlstlng 
level of explorat1on. It exploratlon ls stltled by tax 
dlslncenttves, thls country wt II be tncreastngly dependent upon 
torelgn countrles tor a crltlcel resource. 

'· Hundreds of thousands of people who work on drlllln9 
r 1 gs , tor o 1 I end gas servlce related bustnesses and the I t k e 
w 1 I I be put out of work, thus addtng to the Federal end state 
costs of wel t a r e • 

4. In a very few years a natural gas shortage wt I I 
develope causlng slml ler shut downs whlch occurred prlor to the 
Natural Gas Polley Act, of tactorles, schools, etc., throughout 
the country durlng e severe wlnter. 

e. Th ls wll I then cause the prlce tor ges and 
electrlclty to escalate causlng economlc hardshlp to ml I llons 
of persons on ttxed lncomes. 
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5. Wlth drastlcal ly reduced drl 11 lng, there wl 1 I be a 
drasttcal ly reduced need tor plpe, thus caustng the u. s. steel 
111llls major losses. 

Indeed, one would thlnk that government leaders would be 
lnterested ln provldlng addltlonal lncentlves to keep the oll 
and gas lndustry healthy and growlng, lnstead of trylng to 
crlpple lt. 

If these two provlslons become law, there wt I I be economlc 
repercusslons throughout thls country beyond anyone's 
lmaglnatlon. 

Please work agalnst the ellmlnatlon of depletlon and tntanglble 
drl I llng costs as deducttons tor Federal lncome tax purposes. 

Slncerely yours, 



December 27, 1984 

The Presldent 
The Whlte House 
Wesh1ngton, o.c. 20500 

Dear Mr. Pres1dent: 

Th1s letter ls wrltten to 1mplore you to totally reject the 
Treasury Department's proposed new tax law wh1ch would repeal 
both the percentage depletton deductton and the deductton for 
1ntangtble drt I ltng expenses for the o1 I and gas tndustry. 
If these proposals should become lew the fol lowtng results wt I 
occur: 

1. No one but 
end ges es the rtsk 
t n c e n t t v e s • 

the 
t s 

mejor ot I compentes 
fer too greet wtthout 

w 1 I I 

the 
drtll tor otl 
extsttng tax 

a • 
otl or gas 
operators. 

Stattsttcs show 
wells ere drt I led 

that over BOj ot al I exploratory 
by tndependent ot I end ges 

2. At the present ttme we ere 30j-40~ dependent upon 
toretgn countrtes for our otl and gas needs et our extsttng 
level of exploretton. If exploretton ts stttled by tax 
d1stncenttves, th ts country w111 be tncreastngly dependent upon 
toretgn countrtes tor a crtttcal resource. 

3. Hundreds 
r t gs , tor o 1 I and 
w t 1 I be put 0 u t ot 
costs ot we! f e r e • 

of thousands 
ges servtce 

work, thus 

ot people who work on 
related bustnesses end 
eddtng to the Feder el 

drtlltng 
the ltke 

end state 

4. In e very few yeers a nature! gas shortage wt I I 
~eve lope ceustng st mt ler shut downs whtch occurred pr tor to the 
Natural Ges Polley Act, ot tectortes, schools, etc., throughout 
the country durtng e severe wtnter. 

a• 
electrtctty 
of persons 

Th1s wt I I then cause the prtce for gas 
to escalate ceustng economtc hardshtp to 

on ftxed tncomes. 

end 
mt II tons 
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5. Wlth drastlcally reduc•d drllllng. there wll I be a 
drastlcal ly reduced need for plpe. thus causlng the u. s. steel 
.111 s •ajor losses. 

Indeed. one would thlnk that government leaders 
lnterested ln provldlng addltlonal lncentlves to 
and gas lndustry healthy and growlng. lnstead of 
crlpple lt. 

would be 
keep the ol 1 
tryln~ to 

If these two 
repercusslons 
tmaglnatlon. 

provlslons become 
throughout thls 

law. there wll I be economlc 
country beyond anyone's 

Please work agalnst the ellmlnatlon of depletlon and lntanglble 
drl lllng costs as deductlons for Federal lncom• tax purposes. 

Slncerely yours, 



December 27, 1984 

The Presldent 
The Whlte House 
Washlngton, D.C. 20500 

Dear Mr. Presldent: 

Thls letter ls wrltten to lmplore you to totally reject the 
Treasury Department's proposed new tax law whlch would repeal 
both the percentage depletlon deductlon end the deductlon for 
lntenglble dr1I11ng expenses for the 011 end gas 1ndustry. 
If these proposals should become law the fol lowlng results w1 I 
occur: 

1. No one but 
and gas es the rlsk 
lncentlves. 

the major 
ls far too 

011 companles 
great wlthout 

w 1 I I 
the 

drl II for ot I 
exlstlng tax 

o 1 I or 
11. Stat1st1cs show 

gas wells are dr1 lled 
that over 80~ of al I exploratory 
by 1ndependent oll end gas 

operators. 

2. At the present ttme we ere 30J-40~ dependent upon 
forelgn countrles for our 011 and gas needs et our ex1st1ng 
level of exploratlon. If exploretlon ls stlf led by tax 
d1slncent1ves, th ls country w111 be 1ncreas1ngly dependent upon 
forelgn countrles for 11 cr1t1cel resource. 

3. Hundreds of thousands of people who work on dr1111ng 
r 1 gs , for o 1 I II n d g II S servlce related buslnesses II n d the I 1 k e 
w 1 I I be put out of work, thus 11ddlng to the Federal II n d St II t e 
costs of wel f 11 r e • 

4. In 11 very few years 11 n11tur11I gas shortage w1 I I 
develope c11uslng s1m1 !er shut downs whlch occurred prlor to the 
N11tur11I Gas Polley Act, of tectortes, schools, etc., throughout 
the country durlng 11 severe wlnter. 

a. Th ls w1 I I then cause the pr lee tor gas 
electrlclty to esc11l11te ceuslng economlc h11rdshlp to 
of persons on tlxed lncomes. 

II n d 

m1111ons 
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5. Wlth drestleelly 
drestleelly reduced need 
.1111 •ejor losses. 

reduced 
for plpe, 

drllllng, there wtll 
thus ceuslng the u. 

be e 
s. steel 

Indeed, one would thlnk 
lnterested tn provldlng 
end ges lndustry healthy 
crlpple lt. 

thet government leaders would be 
eddltlonel lncentlves to keep the oll 

end growlng, tnstead of trylng to 

If these two 
repercusslons 
tmeglnetlon. 

provlslons become 
throughout thls 

lew, there wtl I be economlc 
country beyond anyone's 

Pleese work egelnst the ellmlnetlon of depletlon end lntenglble 
drl I llng costs es deductlons for Federal lncome tax purposes. 

Slncerely yours, 



December 27, 1984 

The Presldent 
The Whlte House 
Washlngton, D.C. 20500 

Dear Mr. Presldent: 

Thls letter ls wrltten to lmplore you to totally reject the 
Treasury Department's proposed new tax law whlch would repeal 
both the percentage depletton deductlon and the deductton tor 
tntenglble drl I llng expenses tor the otl and gas lndustry. 
If these proposals should become law the fol lowlng results wl I 
occur: 

1. No 
and gas as 
lncentlves. 

one but 
the rlsk 

the major 
ls tar too 

011 companles 
great wlthout 

w 1 I I 
the 

drlll tor 
e1<1stlng 

o 1 I 

t a x 

o 1 I or 
a. Statlstlcs show 

gas wells are drt I led 
that over 80J of al I exploratory 
by lndependent oll and gas 

operators. 

2. At the present tlme we are 30J-40~ dependent upon 
torelgn countrtes tor our oll end gas needs et our exlstlng 
level of exploratton. It exploratton ls stltled by tax 
dlslncenttves, thls country wt II be lncreaslngly dependent upon 
torelgn countrles tor e crltlcel resource. 

3. Hundreds of thousands ot people who work on drtlltn9 
r 1 g s , tor o t I and gas servlce related bustnesses end the I 1 k e 
w 1 I I be put out of work, thus eddtng to the Federal and state 
costs ot wel t e r e • 

4. In a very tew years e natural gas shortage wt I I 
develope ceuslng s1m1 ler shut downs whlch occurred pr tor to the 
Natural Gas Polley Act, ot tactortes, schools, etc., throughout 
the country durlng a severe wtnter. 

e. Th ls wt I 1 then cause the pr lee tor gas and 
electrlclty to escalate ceustng economtc hardshtp to mt I I tons 
of persons on ttxed tncomes. 
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5. Wlth drastlcally reduced drl lllng, there wl I I be a 
drastlcal ly reduced need for plpe, thus causlng the u. S. steel 
Mllls Major losses. 

Indeed, one would thlnk 
lnterested ln provldlng 
and gas lndustry healthy 
crlpple lt. 

that government leaders would be 
addltlonal lncentlves to keep the oll 

and growlng, lnstead of trylng to 

If these two 
repercusslons 
lmaglnatlon. 

provlslons become 
throughout thls 

law, there wt I I be economlc 
country beyond anyone's 

Please work agalnst the ellmlnatlon of depletlon and lntanglble 
drl I llng costs as deductlons tor Federal lncome tax purposes. 

Slncerely yours, 



... 

Dece111ber 27, 1984 

The Presldent 
The Whlte House 
Washlngton, o.c. 20500 

Dear Mr. Presldent: 

Thls letter ts wrttten to tmplore you to totally reject the 
Treasury Depert111ent 1 s proposed new tax law whtch would repeal 
both the percentage depletton deductton and the deductlon tor 
lntengtble drl I llng expenses tor the oll end gas lndustry. 
It these proposels should become law the tollowlng results wlll 
occur: 

and 
1 • 

gas 
No one but 

es the rlsk 
the major 
ls tar too 

ol 1 compentes 
great wtthout 

w 1 I I 
the 

drlll tor 
extstlng 

o 1 I 
tex 

tncenttves. 

o 1 I 
a. Stattstlcs show 

or gas wells are drl I led 
that over BOS of el I exploratory 
by tndependent oll and gas 

operators. 

2. At the present tlme we ere 30J-40J dependent upon 
torelgn countrtes tor our oll and ges needs at our exlstlng 
level ot exploratlon. It exploratlon ts stltled by tax 
dlstncentlves, th ls country wl II be lncreastngly dependent upon 
torelgn countrles tor a crtttcel resource. 

3. Hundreds ot thousends ot people who work on drllllng 
r 1 gs , tor o 1 I and ges servlce related bus1nesses and the I 1 k e 
w 1 I I be put out ot work, thus eddlng to the Federel end stete 
costs ot wel t e r e • 

4. In a very few years a natural gas shortage w1 I I 
develope caus1ng s1m1 ler shut downs whlch occurred pr1or to the 
Natural Gas Polley Act, ot tactor1es, schools, etc., throughout 
the country durlng a severe wlnter. 

e • 
electrlctty 
ot persons 

Th ts w1 I I then cause the prtce tor gas 
to escelate causlng econo111tc hardshlp to 

on ttxed tncomes. 

and 
m1111ons 
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5. Wlth drastlcal ly 
drastlcal ly reduced need 
Ml lls Major losses. 

reduced 
for plpe, 

drllllng, there wlll 
thus causlng the u. 

be 
s. 

wo u Id be 

a 
steel 

Indeed, one would thlnk 
lnterested ln provldlng 
and gas lndustry healthy 
crlpple lt. 

that government leaders 
addltlonal lncentlves to 

and growlng, lnstead of 
keep the ol 1 
trylng to 

If these two 
repercusslons 
tmaglnatlon. 

provlslons become 
throughout tnls 

law, there wll I be economlc 
country beyond anyone's 

Please work agalnst the ellmlnatlon of depletlon and lntanglble 
drl I llng costs as deductlons for Federal lncome taM purposes. 

Slncerely yours, 



December 27, 1984 

The Prestdent 
The Whlt• House 
Weshtngton, o.c. 20500 

Deer Mr. Presldent: 

Thts letter ts wrttten to lmplore you to totally reject the 
Treasury Department's proposed new tex law whlch would repeel 
both the percentage depletton deductlon end the deductlon for 
lntenglble drl I llng expenses for the oll end ges lndustry. 
If these propose ls should become law the fol lowlng results wt I I 

occur: 

end 
1 • 

gas 
No one but 

es the rlsk 
lncentlves. 

the meJor 
ls fer too 

ol 1 compenles 
greet wlthout 

w 1 I I 
the 

drlll for oll 
exlstlng tax 

o 1 I or 
e. Stetlstlcs show 

ges wells ere drtl led 
that over eo• of el I exploratory 
by lndependent oll end gas 

operators. 

2. At the present tlme we ere 30--40~ dependent upon 
forelgn countrles for our oll end gas needs et our exlstlng 
level of exploretlon. If exploretlon ls stlfled by tex 
dtslncenttves, th ls country wt II be lncreeslngly dependent upon 
foretgn countrtes for e crlttcel resource. 

r t gs , 
w t I I 
costs 

3. Hundreds of thousands 
for o t I end ges servtce 

be put 0 u t of work, thus 
of wel fere. 

of people who work on 
related bustnesses end 
eddlng to the Federel 

drtlltng 
the ltke 

end stete 

4. In e very few yeers e neturel ges shortage wt I I 
develope ceustng s1m1 ler shut downs whtch occurred prlor to the 
Neturel Gas Polley Act, of fectorles, schools, etc., throughout 
the country durlng e severe wlnter. 

e. Thts wlll then ceuse the prlce for gas end 
electrtclty to escelete ceustng economtc herdshlp to mt I llons 
of persons on ftxed lncomes. 
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5. Wlth drestlcel ly 
drestlcel ly r•duc•d n••d 
.11 Is ••jor loss•s. 

reduc•d 
tor plp•, 

d r 1 I I 1 n g , t h • r • w 1 I I 
thus ceuslng th• u. 

b• • 

s. st••I 

lnd••d, on• would thlnk 
lnter•sted ln provldlng 
end ges lndustry healthy 
crlpple lt. 

that government leaders would b• 
eddltlonel lncentlv•s to k••P the oll 

end growlng, lnsteed of trylng to 

It these two 
repercusslons 
lmeglnetlon. 

provlslons become 
throughout thls 

lew, there •1 I I be economlc 
country beyond anyone's 

Please work egelnst the ellmlnetlon of depletlon end lntenglble 
drl I llng costs es deductlons tor Federal lncome tex purposes. 

Slncerely yours, 



_. 

Dece111ber 27, 1984 

Th• Pres1dent 
The Wh1t• House 
Wash1ngton, D.C. 20500 

Dear Mr. Pres1dent: 

Th1s letter 1s wr1tten to 1mplore you to totally reject the 
Treasury Oepart111ent•s proposed new tax law wh1ch would repeal 
both the percentage deplet1on deduct1on and the deduct1on tor 
1ntang1ble dr1I11ng expenses tor the 011 and gas 1ndustry. 
It these proposals should beco111e law the tollow1ng results w11 
occur: 

1 • 
and gas 

No one but 
as the r1sk 

the major 
1s tar too 

011 compan1es 
great w1thout 

w 1 I I 
the 

dr111 tor 
ex1st1ng 

o 1 I 
tax 

1ncent1ves. 

o t I or 
a. Stattsttcs show 

gas wells are drt lled 
that over 80j ot al I exploratory 
by tndependent otl and gas 

operators. 

2. At the present t1me we are 30j-40~ dependent upon 
toretgn countrtes tor our otl and gas needs at our ex1st1ng 
level ot exploratton. It exploratton 1s stttled by tax 
d1s1ncent1ves, th1s country w1 II be tncreas1ngly dependent upon 
toretgn countr1es for a cr1t1cal resource. 

3. Hundreds of thousands of people who work on drtll1ng 
r t g s , for o t I and gas serv1ce related bus1nesses and the I t k e 
w t I I be put out of work, thus addtng to the federal and state 
costs of wel f a r e • 

4. In a very few years a natural gas shortage wt I I 
develope caustng st mt lar shut downs whtch occurred pr tor to the 
Natural Gas Pol tcy Act, of factortes, schools, etc., throughout 
the country dur1ng a severe wtnter. 

a • 
electrlc1ty 
of persons 

Th1s wt 11 then cause the pr1ce for gas 
to escalate caus1ng econo1111c hardshtp to 

on f1xed 1ncomes. 

and 
mtll1ons 
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5. Wtth drasttcelly 
dresttcel ly reduced need 
.111s major losses. 

reduced 
tor ptpe, 

drllltng, there wtll 
thus ceustng the u. 

b• e 
s. steel 

Indeed, one would thtnk 
tnterested ln provldlng 
end gas tndustry healthy 
crlppl• tt. 

that government leaders 
eddlttonel tncenttves to 

end growtng, tnsteed of 

WO u I d b• 
keep the ot I 
trytng to 

If these two 
repercusstons 
tmegtnetton. 

provtslons become 
throughout thts 

law, there wt I I be economlc 
country beyond anyone's 

Please work egetnst the ellmlnetton of depletton end tntenglble 
drt I llng costs es deducttons tor Federal tncome tax purposes. 

Slncerely yours, 

fl(dli,~ 7f(clrrud4'1U 



... 

Dece111ber 27, 1984 

The Prestdent 
The "htte House 
"ashtngton, o.c. 20500 

Dear Mr. Prestdent: 

Thts letter ts wrttten to tmplore you to totally reject the 
Treasury Department's proposed new tax law whlch would repeal 
both the percentage depletlon deductlon and the deductlon tor 
lntanglble drl I llng expenses for the oll and gas lndustry. 
If these proposals should become law the followlng results wll 
occur: 

1. No one but 
and gas as the rlsk 

the major ol I companles wl l I 
ls tar too great wtthout the 

drlll tor oll 
exlsttng tax 

lncenttves. 

a. Stattstlcs show 
o 1 I or gas wells are drl lled 

that over 80. ot al I exploratory 
by lndependent oll and gas 

operators. 

2. At the present tlme we are 30--40~ dependent upon 
torelgn countrles for our otl and gas needs at our extsttng 
level ot exploratlon. If exploratton ts stlfled by tax 
dlslncenttves, th ts country w111 be lncreastngly dependent upon 
toretgn countrtes tor a crltlcal resource. 

3. Hundreds ot thousands ot people who work on drlll1ng 
r 1 gs , tor o t I and gas servtce related buslnesses and the I t k e 
w 1 I I be put out ot work, thus addlng to the Federal and state 
costs ot wel tare. 

4. In a very tew years a natural gas shortage wl l I 
develop• causlng s1m1 lar shut downs whtch occurred pr1or to the 
Natural Gas Polley Act, ot tactor1es, schools, etc., throughout 
the country durlng a severe wtnter. 

a. Th ls wl I I then cause the prlce for gas 
electrlclty to escalate causlng economlc hardsh1p to 
ot persons on t1xed lncomes. 

and 
mllllons 
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5. Wlth drastlcal ly 
drasttcal ly reduced need 
111llls major losses. 

reduced 
tor plpe, 

drll llng, there wt II 
thus causlng the u. 

be 
s. 

would be 

a 
steel 

Indeed, one would thlnk 
lnterested ln provldlng 
and gas lndustry healthy 
crlpple lt. 

that government leaders 
addltlonal lncenttves to 

and growlng, Instead of 
keep the ol I 
trylng to 

It these two 
repercusslons 
tmaglnatton. 

provlslons become 
throughout thls 

law, there wll I be economlc 
country beyond anyone's 

Please work agelnst the el I ml nation of depletlon end lntenglble 
drll llng costs es deductlons tor Federal Income tax purposes. 

Slncerely yours, 

l~vJ·~ 



December 27, 1984 

Th• Presldent 
The Whlte House 
Weshlngton, D.c. 20500 

Deer Mr. Presldent: 

Thls letter ts wrltten to lmplore you to totally reject the 
Treasury Department's proposed new tax law whlch would repeal 
both the percentage depletlon deductlon end the deductlon for 
lntenglble drllllng e x p e n s e s for the o 1 I end gas 1 n d u s t r y • 
I f these propose ls should become lew the followlng results w 1 
occur: 

I I 

1 • No 
end gas as 
lncentlves. 

one but 
the rlsk 

the meJor 
ls far too 

ol 1 companles 
great wlthout 

w 1 I I 
the 

drlll for 
exlstlng 

o 1 I 
t a x 

o 1 I or 
e. Stetlstlcs show 

gas wells are drl I led 
that over BOS of el I exploratory 
by lndependent oll and gas 

operators. 

2. At the present tlme we ere 30S-40~ dependent upon 
forelgn countrles for our oll and gas needs at our exlstlng 
level of exploratlon. If exploretlon ls stlfled by tax 
dlslncentlves, th ls country wl II be lncreeslngly dependent upon 
forelgn countrles for e crltlcel resource. 

3. Hundreds of thousands of people who work on drl I llng 
rlgs, for ol I end gas servlce related buslnesses and the 11ke 
wl I I be put out of work, thus addlng to the Federal end state 
costs of welfare. 

4. In a very few years a natural gas shortage wl I I 
develope causlng s1m1 lar shut downs whlch occurred prlor to the 
Natural Gas Polley Act, of factorles, schools, etc., throughout 
the country durlng a severe wlnter. 

a. Th ls wt I I then cause the pr lee for gas and 
electrlclty to escalate ceuslng economlc herdshlp to ml I I tons 
of persons on flxed lncomes. 
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5. Wlth drastlcal ly 
drastlcal ly reduced need 
mllls major losses. 

reduced 
for plpe, 

drllllng, there wlll 
thus causlng the u. 

be a 
s. steel 

Indeed, one would thlnk 
lnterested ln provldlng 
and gas lndustry healthy 
crlpple lt. 

that governMent leaders would be 
addltlonal lncentlves to keep the 

and growlng, lnstead ot trylng to 

It these two 
repercusslons 
1Maglnatlon. 

provlslons become law, there wl I I be economlc 
throughout thls country beyond anyone's 

o 1 I 

Please work agalnst the ellmlnatlon ot depletlon and lntanglble 
drl I llng costs as deductlons tor Federal lncoMe tax purposes. 

Slncerely yours, 



• 

The President 
The White House 
Washington, D.C. 20500 

Dear Mr. President: 

December 27, 1984 

As an American, an oilman, and a Republican Eagle, I strongly object to the 
Treasury Department's proposed tax reform as it relates to the oil industry. 
Of all the facets of U.S. industry which have loyally supported the Republican 
Party in general and you in particular down through the years, none have been 
more generous or supportive than oil. In all honesty I feel betrayed by my 
own Party and I am growing increasingly resentful that this bill might pass. 
If indeed the reform legislation does come to fruition, the results will be 
disasterous to oil and to the country. I will assure you that investment 
drilling money will be non-existent. Contractors will be broke overnight 
with independent oilmen not far behind. When this occurs you will trigger 
a dominoe affect with the banks taking a real "hit". The damage to the 
banking system in this part of the country could have nationwide reper~ 
cussions. 

The final irony is that when the independents quit looking for oil and gas 
we will be at the tender mercy of our Arab friends who have shown a tendency 
to go for the jugular vein at the slightest indication of weakening• This 
plan will definitely weaken our oil industry which is already in a damaged 
posture. 

I urge you to reject these proposals and the sooner the better. Investment 
money will not come into the oil business until you make your decision to 
reject Regan's plan. 

Yours very t~uly, 

EGCjr/ch 

COLTON EXPLORATION CO. 641~8 N. SANTA FE AVE. OKLAHOMA CITY, OKLA. 73116 PHONE C405J 84~9109 
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L. L. COWDEN 
304 JOURNAL R£CORD 8UILD1JllQ 

OKLAHOMA CITY, OKLA. 73101 

James A. Baker, 111 
Chief of Staff 
The White House 
Washington, D. C. 20500 

Dear Sir: 

I urge you to fight against any changes in Oil and Gas 
depletion, intangible and dry hole allowances for the sake 
of the Oi I and Gas Industry and for the economy of the 
entire nation. 

Yours very truly, 

L. L. Cowden, Sr. 

LLC:dal 

<-40:5) 232-0118:5 



TIGER MOUNTAIN GAS AND OIL 

January 2, 1985 

P. 0 . BOX 1838 
OKLAHOMA CITY, OKLA. 73101 

James A. Baker, Ill 
Chief of Staff 
The White House 
Washington, D. C. 20500 

Dear Sir: 

I urge you to fight against any changes in Oil and Gas 
depletion, intangible and dry hole allowances for the sake 
of · the Oil and Gas Industry and for the economy of the 
entire nation. 

Yours very truly, 

#(~/ 
L. L. Cowden, General Partner 

LLC:dal 


