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EXPERIENCE
Question: What have you learmed from your experience?
Answer:
THEME

THERE IS A REAL VALUE TO EXPERIENCE IN THE OVAL CFFICE. NO PRIOR

IXPERIZINCE CAN PREPARE SOMEONE ADEQUATELY. WHAT IS MORT IMDPCRTANT
THEEN HAVING TEEZ EXPERIENCE OF BEING PRESIDENT IS SECWING THAT YCU

HAVE LEAZRNED FRCM THAT EXPERIENCE. I HAVE. THAT IS WEY I WILL EBE
A BETTER PRESIDENT OVER THE NEXT FCUR YEARS. .

THZ PAST AND TEEZ PRESINT

o I have learned a great deaf~about the Presidency, about our
country, about the gove 24 , about our role in the world over
the past four years. riepce could not have been
duplicated elsewhere. éé??

have learned firstfzznikthatJ prior experience can acdeguately

c I

Trecare somecne Zor th resideflcy - cextainly not in this ever-
T @emanding Tgoverriment and canlex, Changing world. ’
o The alf:erence between now and 1976 is that I have clearly learned

from my experisnce - learnmed the importance of extensive consul-
tations with Congress, gotten to Kknow the Congressional leaders and
developed friendships with leaders around the world. I have learned
to target priorities, the dangers and force of inflation, and the
fragility of peace. And I believe I am a better President because
of this, and because cf the changes I have made. : :

THE FUTURE B o

Reagan L

o Governor Reagan would face many of the same prcblems I did when: I-
took office - a background in State government, a need to put
together an entire new Administration, a need to develop an entire
new legislative program, a need to get to know well the Members cf
Congress, a need to meet the world leaders.

o] 211 of that takes precious time, and all of it means that progress

we are already making to solving econemic ané other problems will
be interrupteéed.
Geverncor Reagan will have the added nurden of
vy =% - ™ e
i -

G . b
beinc a Repuclican, naving tc deal with z Democratic Congress.
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CAMPAIGN PRCMISES

Wny should the gublic attach nuchk value in your campaicgn trcmises
this year, since you appear to have disregarded so many of vour
1976 campaign rromises?

I HEAVE A SCUND FECCRD IN HZCNCRING MY MASOR CAMPAIGN FICMISES. I LZ&RRNZD TRCOM
MY EXPERIENCE AS. PRESIDENT, THOUGH, THEAT SOME OF MY '76 CCOMMITMENTS WERE EITHZIR
NOT REALISTIC OR WERE NOT IN OUR COUNTRY'S| BEST INTEREST. THE EXFERIEINCE CF
ING PRESIDENT HAS TAUGHT Mz WEAT CAN §E§LISTICALLY BE ACHIEVED OVER THE NEXT
UR YZIARS, AND I HAVE NCT PRCMISED MOR§§T32§ TEAT., MY QOFPONZNT CCONTINTZE TC
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ROMISE MORE THAN CAN SE ACHISVED. O

P

TEE PAST AND TEE PRESENT @ é’?‘-‘ﬂ
\\/ ‘\
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c I was the £irst President ';accgpile @ﬁﬁ.disclcse sublicly all myv campaign
cromises; that was done to alsew the,.public <o judge my performance against
the promises. S &Y
e
=3 Any okjective assessment of my performance shows that I have henorsdam
extraordinary number of the promises, and done everything possible tc honor
most ¢ them:
- Comprehensive enexgy zolicy
-— Comprenensive urban policy
- Appointments -- affirmative action
- Humphrey-Hawkins
- Preserving Socizl Security System
- Increased education assistance and a Department of Zducation
- Supporting human rights
- Peace between Egvpt and Isrzel
f—— Improved relations with China
c In some cases, Concressional resistance has made impcssible zhe
oZ grecmises during my first term -- National Health Insurance, Wellare
ReZorm, Tax Reform. But I am determined to pursue these matters cver the
next Zour years.
o In some instances, I have departed from my '76 commitments because of the

realities I have faced in office and because of the new facts I have lezrned.
For instance, I decided to decontrol oil prices to increase domestic produc-
ticn. I was nct able to balance the budget because of the recessicn ané

I nave increzsed defense spending bevond the levels I discussed in 'TE€ cam-
zaign due tc the coor state ¢ cur armed Iorces and the continued Russian
mrns T Saawm
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cempanies loose", anéd let them keep virtually all of their windfall
profits. He would ignore the need to invest in increased conservation
and in alternative energy resources and technologies.

Zevernor Reagan's energy zollicy is zurely andéd simzly o "turn the cil
Y —

-

o) I recognized in April of 1877 that doing what was needed in the
energy area would nct enhance my popularity. I was right.

was prepared to take the heat for "“no*ula* energy actiocns, zn
will continue to be. But, we now recocnizé the importance of
steps taken, and that is a v1hal part o 'Gkﬁt ing the cooperation
needed for further progress.

|
Tt

e

o Because of the investments thasﬁgﬁ\a*e maxlng ;odav in enercy
‘conservation and in increased producg;on --om alternative enercy
sources, further increases in =) rﬂC&»OEﬁfo*e’cn 0il will
eventually have a much less serious effect on cur Nation's ecconomy.
- _ R . e
& —— —o——I-will continue to provide funding for BfogTams to increase energy

conservation and enercy production, to ensure that we escape from
our dangerous dependence on foreign oil.
] .

o} I want to pass the two remaining pieces ¢ my energy program - The
Utility Cil Backout bill te previde incentives ZIor our utilities to
produce electricity from American coal rather +han foreign cil; and
the Energy Mcbilizaztion Board, to cut the red-tape out of mecving
forward with major energy projects while protecting our envirconmental
laws.



Cuesticn: Yeou sav that vou want Americz t©o have "energy sscuricy,”
g N ¥ . SY ¥
but you have done nothing te £ill the Strategic Petroleum
Reserve until the Congress forced you to act. How do you
justify this?
Answex:
TEDME

I EAVE FUT CUR NATICON'S TIRST ENERGY 2 “QOC N
HAS NO REAL EINERGY PROGRAM EXCEPT TSRN’NG T?E oI
HAVE MOVED TO FILL TEE STRATEGIC LmRDLLUM ?ESE

PLACZ. GOVERNCR REAGAN
L COMPANIES "LOOSE." I ,
RVE ( SPR) AS RAPIDLY aS THE

INTERNATICNAL MARKET SITUATION HAS f’OW;D& I AM NOW TIZLLING IT AT 2
VERY RA®ID RATE -- WELL AROVE THE -J" CO!GR_ S AUTECRIZED. ~7"U=7 cr

OUR PCLICIES, WE NOW =-- IN 'T'H’IS\@\ITR‘F\-— HAVE A RECORD LEVEL OF OIL ,
RESERVES IN PRIVATE STOCKS. KJ“ S

“r-
1. TEE PAST AND THE "PRESENT é*' , | L
o When I took office there was no eiffective Strategic Petroleum Reserve

Program (SPR). There had been severe mismanagement anc real technical
zroblems with the gumps. I began to store crude oil in the SPR duriang
S ohefourtd GUArteY of 1977 and had reached i level of 91.2 million
barrels at the end of 1979. This slow £ill razte was necessary because
¢ the tight intermational oil supply due to the cut-off of cil from
Iran. IZ swe had purchased lazrge cuantities of ¢il Zor the SPR, we
weuldé have contributed To the increase in oil prices and the shortace
¢ oil supply. As a result of our policies, prices have stabilized

andé private stocks are at all-time highs.

o} We have this month purchased 24 million barrels.of oil Zor delivery
thig year and early next year. We have also asked for bids on an
adéitional 12.5 million barrels and expect toc award those contracts
within a week, for delivery early in 1881.

|
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2. Rezcan
o] Governor Reagan claims that he would have filled the SPR rapidly all

along, as I am now doing. This is typical of the Governor's failure to

understand that energy is really a world problem, in which an apparently
simple solution for one nation can actually create much larger problems

in the world cil markets that will eventually hurt everyone. ’
o) T will ccntinue te £ill the SPR at above the level requiréd by the statuite,
afzer careful consideration c¢if the world cil market situaticn.
o This policy is responsible and will ensure that we have a secure enercy

R _ |_|I|l| I IIII |



2=

% ’ - Mz TR

<o et = v w5
A. Reagan
o] Governor Reagan orpeses my programs to provide Ffederal assistance in
crder to increase sroducticn cor decreizse consumriicn: ne cotcsas the

Windfzll Profits Tax, the Department of Energy, the commitment to
Sclar, the importance of conservation. ' Governor Reagan believes that
we can solve our energy problems alone, just by "turning the oil
companies loose" to £ind more oil in this country.

t

(o)
-1

will continue to provide substantial Federal assistance Ior energy
conservation and for increased energy producticn programs. ITurther
decreasing ocur dependence on foreign oil is the very best wav To ssczp
OPEC dominance and demands.

o] I will alsoc continue to strengthen the cooperative structure that I

have forged with our allies, so that we can1work together to resist any
attempts by OPEC tc make unreasonable -hgaés> in their price or supoly

conditions. _
c I hope to develeop a construcyk /::§) e with moderate CFEC crcducers
[ b - —

to assure ertainTy *- qd\gun:ly on world c-;de cil

want to complete the few rema;n;na\oleces of my enercy Drogram
Utility Oil Backout bill; fne*gviﬁobl;;z-“;on Board) .
<

(o)
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ENERGY: ROLE Of ZIGHER ZNERGY
IN YOUR EINERGY PRCGRAM
Question: Hasn't your energy program caused trouble for vou with Democrats

because it is essentially the tradiziocnal Republica olopat=
inducing ¢reater ccnsexvation and production thrcugh hicher prices?

Answer:

1

ENERGY POLICY OPTIONS CANNOT
MY POLICIES HAVE BEEN BASED .2
AN INCREASINGLY SCARCI RESCUR
~ASSISTANCE OF THOSZ WEC Eﬁg

EASTILY PLACED INTO PARTISAN PIGEONHOLZS.
NEED TO BALANCE THE ECONOMIC RTALITY OF
INST THE LEGITIMATE DEMANDS FOR

HURTSBY THE RISING PRICES.

T
THE PAST AND THE PRESENT SC\ e
c My energy program has beeg§§5acted over these last four years with

bipartisan support.

O
&)

made it clear Zrom my f£irst energy message in 1877 that the price
imported energy was certain to increase. That is a 2  1ife. %%3
accomplish our-goals I have supportsd the deregulation of enercy =~
rices. We cannot have the production and conservation we need with
tificizl contrels cn energy. But I have decontrclled on &
basis ané have cotten the Congress to pass the Windfzll Proii
<o insure that 211 cf the additional profics from decontrol dec net
go into oil company coffers. That revenue ($227 billion over tan years)
will be used to develop and to ccnserve more energy here in Americz,
ané to help the poor who are most affected by the energy price increases.

Mmoo 0
q Hy

H

c ~The only way tc combat the increasing energy price tag -=- up to
$85 billion sent overseas for fcreign oil this year -- is to increase
domestic production and to decrease comsumption. And my pelicies
have succeeded in both of those goals:
-- More new oil and gas wells this year than ever before.
-- The highest ccal production in our Nation's history.
-= Imports of oil down 2 million barrels since I took office.

-- Consuming 8% less gascline than one year ago.

o These policies ultimately willi assure lower »rices than i1f we
ontinued to be more and mcre dependent on CPEC. @
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Governor Reagan simply does not understand the complicated
presented by nuclear power. For instance, he always speaks

of speeding up the licensing process for nuclear power zlant

than emphasizing making sure that chey are truly safe.

And just this vear, Governor Reacan said that "all of the w
in a year from a nuclear power plant coulé be stored under
That cbviously is not true. This cavalier attitude ccmcliecs
ignores the responsibility of the Federal Government to fin
to establish safe nuclear waste disposal program.

. Pt

£

. O\
I am committed tc ensuring that nuﬁié;:\\ tors” are coper

reports from thE N afatv Oversicgh
established, and I will take/dny actlon that I can
American pecple that_their. nowermnlantsroose~no -Threat
health or welfare. - cﬁﬁ}*‘

; e

I am committed to the passage of nuclear waste le
the comprehensive procram that sent to the Cc ng

r

that I

-

I am committed to the raprid development of alternative

that we are not .overly dependent on nuclear power. I hope

we can phase—-out nuclear power but this cannot be done in the shere

issues
in terms

aste
a desk."

d and

uels “c ansure

ulzimately

-ran.



INERGY: IEZATICONSEI® WITE CPEC
JuestTion: Zzven't ycu let CPEC dictate our enercy policies? What zre you
prepared to do if OPEC annocunces another doubling of oil prices?
ADSW
THEME
WHEN I TCOK CFFICE IN JANUARY 1977, CPEC HAS A STRANGLEEQID ON THE CIl-
CETTUCINT ZICONCMIES COf THEE INDUSTRIALIZED WCRID Wo ZAVD REVIRSZID -- IV 2

HEISTORIC WAY =-- THE DECADES OF GROWING DEPENDENCE ON FOREIGN OIL
WORLD WAR II. MY ENERGY PCLICY HAS STEADILY
CF TEIS DANGEROUS DEFENDENCE ON FOREIGN OIL. IVERY YZAR I HAVE N
ZAVE RZDUCESD OUR DEPTINDENCE ON CPEC.  AND F1VT ILED TEE WAY

RATICN AMONG MAJOR CONSUMING NAT GNS TC BE_! Y TC RESPOND TCGETEER T

CFZ
ANY “NR.ASONA:L; PRICE INCREASES.

SINCE
FREZD QUR NATICN FROM TEHE

q'ﬂ\:
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PAST AND THE PRESENT

rience of the oil’& _

zreceded me did 1:itt <

"d en 1"""cv""e':'. i;vsteadi
=]

Y

:ar*els per cay

S0. days aftexr I tock office, rs

announced a comcrahensive enercy ;ol?
tion and decrease energy consumption. T
our Oll ixports by 2 million barrels per day since I took ¢
is nc better way to avoid having OPEC dictate our national
pclicies than by cutting down the conly real weapon they have --
0il supply. Production of cozl, natural gas and crude cil
Solar and synthetic energy is being accelerated.
working.

ase

I ffice;
their
are uc.
Conservation is
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major industrial democracies
their oil imports and to develop
and then in Venice this past summer,
us to withstand -- together

nave also trieé to 1lead the

ilimar commitTpent, to reducs
resources. In Tokyo in 1879,
reached agresments that allow
the world.

in

we

-
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As recently as this month, the member nations of the Internaticnal
Agency agreed to moderate their activity in the spot market and to
market disruptions that the Irag/Iran conflict might have caused.

efZfcrt could not be effective if it were attempted by
coeperative strucITure ; -
cense cericd.
: sani

-~
C.22

just one natiocn

ct

GRI?
orrl

INCIZTASTN

hese. pc"-les have decreased
there
choices and

!

-t

ernative
ny challenge
Energy

prevent
This



@

(&
LT
-
\»




INERCY: NUCLZAZR POWER
Question: what do you see as the future of nuclear power in this countrv?

Do vou accept the Demccratic Platiorm's zesiticon that existing
nuclear plants can be phased-out as alternative fuel sources
become available?

Answer:

THEME

WE MUST PUT SAFETY FIRST IN THE USE OF NUCLZEZ
2C YZARS OR SO, UNTIL WE HAVE DEVELCPED MGRE

N
o\
RENEWASLE RESOURCES AND HAVE DEVELCPED,.ZU ;O§?\\WE SIMPLY CANNOT MEET
OUR ECONOMY'S NEEDS WITHOUT UTILIZINGg&N. ~DDMES§§§=SOURCE OF POWER

AVAILABLE TO US -- INCLUDRDING NUCLEAR HQ \‘ IT SHOULD RE A
LAST RESORT, AND ULTIMATELY I DO HOPE WE™ CAN ASE IT OUT.
* s‘l-\g
1. THEE DAST AND THEE DPRESENT ' N e
” L
¥e) AZter the accident at Three Mile Island, I meoved zromptly tc apoeoink

= in
the Xemeny Commission. to.make a careful study of that incident. They
submitted an important set of recommendations, and I took a number
of immediate steps to ensure that nuclear pcwer plants were cperat
safely:

1]
[¢])

(8N

~- Reorganized the Nuclear Regulatory Commission, and ncminate
a new Chairman.

-— Established the Nuclear Safety Oversight Committee, an exper:
advisory group to monitor the progress of the Nuclear Regulatory
Commission, other Federal agencies and others in improving the
safety of nuclear power plants.

-~ Put the Federzl Emergency Management Agency in charge cf all
off-site emergency activities, and had them complete a review
of all emergency plans.

~=- Accelerated the program to place a resident Federal inspector at
every reactor site, and I can now report that there are such
inspectors at every operating reactor.

ol I have also established the Nation's first comprehensive radicactive
waste management program:

By

-- Submitted mv comprehensive srogram to the Congress and nave worked
wizh +them %o enact nuclear waste legislation. :

-- Zstzblished the State Planning Council to provide an effective
role for State and local governments in the development and
implementation of our nuclear waste management zrogram.



SCVIZT GRAIN SUSPEINSICN

uestion: Hasn't the grain embargo hurt our farmers mere than it has
hurt the Soviets? Under what circumstances would vou se
rrepared to 1lif: izc?

Answer:

MR

P ]
————

I TOOK TEIS ACTION IN RESPONSE TC THE BLATANT DISREGARD CF THE SOVIET
UNICON FOR THE FREEDOM OF THE AFGHANISTAN PECPLE AND TEE THREAT THAT
IMPLIED FCR WORLD SECURITY. AT THEE SAME TIME I SUSPENDED SEIPMENT CF
SCVIET GRAIN, I ACTED TC PRCTECT AMERICA'S¢FARMERS FROM EEARING 2
DISPROPORTIONATE SHARE COF THE BURDEN. BQEHtTHE SUSPENSICN AND THE
CFFSETTING ACTIONS TO PROTECT FARMERS{ﬁ%VB"BEEN SUCCESSFUL. I WILL
LIFT THE EMBARGC ONLY IF IT CAN BEfDEMONSTRATED THAT: (1) IT HAS
ECOME INEFFECTIVE CR (2) THE SOVI““S nAVE ALTERED TEEIR BEHAVIOR.

= e’
A ﬁ‘ '~d
I. THE PAST AND THE PRESENT P
:\,\ ~
©  In the 1976 campaign, I o*om;sed'ﬁmeflca s farmers I would rasor:

to an embargo only if our national secu.ltv or. our foreign sclicy
interests were threatened ... that I would never embargo c¢rain
shirments just to keep farm prices down as the Republicans éié on
2t least three occasicns. I have keépt that promise.

o) Armed Soviet troops invaded Afghanistan last-year. I was faced
with three options: (1) do nething, (2) respond militarily, cr
(3) use economic sancticons. I chose the latter.

e} In accltlon to suspending a2ll grain sh.pments abcve the 8 million
ton level called for in the grain agreement, I ordered a curtail-
ment of Russian fishing privileges in our waters, cut of:f the sale
"of high technology products, halted the sale of phosghate fertilizers,
and called for a boycott of the Moscow Olympic games. J3
o] At the same time, I directed the Secretary of Agriculture tc take
whatever azctions were necessary to ensure that American farmers
éid not bear a disproporticonate share of the resulting burden.
This was accomplished by isclating from the market slightly more
than 17 million tons of grain.

o By every measure, the suspension has accomplished its purpcse. It
has shorted the Soviets of 8 to 10 millien tons of badly needed
Zeed grzins for their livestock. It has caused the Scviets =o
draw-down their stocks of crain to rock-cottom levels. It has
czused meat and dairy production to fall. It has been a ma-er
embarrassment tc Xremlin leaders. It has even czused worker
unrest, both in the Soviet Union ané in Eastern EZurcpe.
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c The mezsures taken % prcotect America's fazrmers have alsc Heen
succe ss::l. Not only dié our isclaticn of crzin srovide needad
sugzert to Zarm prices, but through the aggressive cromotion

I farm exports, we increased the level above what we had
expectad befcre the suspension. Farm prices are up. 2as a2
result, we will set our fourth straight farm expors record «hi
vear, $40 billicn ... a net positive contribution Lo our balance

payments of $23 billion. We have expanded ocur world markets -

e.g., to Mexico and China.

e
of

A. Xeagan -

o Governcr Reagan has taken different positions on this issue at every
turn. Just three months before I suspended grzin shirments to <h
Soviet Unien, he said: "If the Russians want to buy wheat from
us ... L woulédn't sell it to them."”

o} Yet, when it came time o camp ong farmers in the Iowa -
caucus, Governor Reagan had ch d his position, saying the
embarco shouldn't have be ed¢, wouldn't hurt the Soviets,
and would only hurt ou, _

L
C  Seyoné their vacillaticr A nenus_.can critics seem ¢ Sorget .

.

their embargoes of 1973, 1974, aqd 1975 - embargoces that were
tetally unprovoked’ and were éke against some of our most trustad

Irienéds. They also fail ¢ ie“tlon that these Republican

Aéministrations never did 2 thing to. protect ocur own Zarmers
against the price depressing effects c¢f those embarcces. Indeed
the reascn for the embargoes was to drive down domestic farm pri

J

3. Caxrter

o) I am convinced of the correctness of my decision £o suspend the shiz-
- ment of grain tc the Soviets.

H

There are only two circumstances that would lead me
suspension, neither of which currently prevail: (1) convi
evidence that the embargo is no longer effective cr (2)

cn my part that the Soviet threat to the rest of the worldé was
being alleviated and that there was progress being made in the
‘Soviets' withdrawal of their occupying troops from Afghanistan

(0]

c The future of the Soviet grain agreement, which expires Serctember 30,
1581, has not been determined and will be considered later next year.

NCT=: The Scviets have nearly CAw:leted their purchases Zcr shizment durinc
the fifth vear of the agreement (beginning Oczcber 1) T c
ncw signed for 4.8 million tons cZ corm and 3.0 milliecn teons cf whes
Alcthough the Internzticnal Longshocremen are once acain thrsateni ol
cc lecad the Soviet grain, we anticipate that the courts will keep the
crain flowing with minimal delay.



2. TEE FUTURE -
2. Reagan
= e——r—
@ o] It is difficult to kncw what my Fponent ' view ¢ Zzrm policy
:-:ll is. GEZarliier this vear, he saidl he was nct familiar
with pariztv. Ee once said about fzrm 2rice suprers "veu

7Ng9wgg;y>doggw;;ic;=p1=_ja ack c-\- escect Zox the. :unc:icningv

subsidize the inefficient when you put a flcor under bhe price.”
Abcut dairy farmers, he said, "My view on dairy subsidies is
that we are subsidizing those who could not compete at th
expense c¢f fhcse who couvlé possizly brinc the price dewn in

the market place.” '

Despite his life-long opposition to traditional farm programs,
Governor Reagan's campaign statements imply that he would not
txvy to dismantle farm subsidies. Hcwever, cne cannct te very
ocptimistic that they woulé receive the ccntinuing attention
and adjustment they recuire, especially given the Republican
record.

Republican Zarm pclicies never have been noted Ifor their visicon.
Rather, thev have been characterized by confusicn and cont zadiction.
They have always preached free mar%ets, but the recoré shows that
they practiced price contrels iléxport embargoes. They vetoed
price support legisla<ion, usﬁa}ly\\hen it was most desperately
needed. They reneatedly/za; aﬁ/oufv‘ﬁoor- guotas to allow Zcreign
éairy products to ‘103; our marxets.-nmhev cut £cod aid to nuncry
nations when it was moSt ‘neeuec. R s 1ors, it is z sorrv reccrd.

= .,_ e b N v f 4 a AN - mr CLELL T il

of market forces, but i¥ *evea;s-an insensitivity o the economic

and human problems of the crc.ﬁarv farm family.

3. Carter

Q

While I am pleased that my Administration has turned arcuné the
disastrous situation we inherited and I am proud of the pelicy
we constructed in doing so, there is more tc be done. 2American
agriculture is on the threshold of a whole new erz =-- an era of
tightening world focod surplies, mounting pressures on our land
and water resources, continued strazins on our transportztion and
marketing system, the need to press forward on developing new
technologies andéd production praczices, an even more sSressing
need to safeguard agriculture's access to limited energy

ané to nurture the develo“ment of alternative sources. WwWnil
this will be an era of excitement and opportunisy, it will
be one of rapid change ané adjustment.

(7] f
1y
m'g

'J

1=

13

0

In this era of cpportunity and change, I intend to pursue policies
built on the solid foundation we have already la;d, put giving
particular stress to:

- ensuring that farm prices and suppcr:t levels Xser cace
with rising procducticon costs;

- further acticns to deregulate agricul:ture;
- the prcmoticn c¢f farm expeor<es, including stepped-up promotion
of "value added" products like meat, poultry, breeding animals,

- PP . S
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2.

A.

Real cutlay growth
“schnoliccicel base

search will secure our

uture growth and develcrcment.

Employment and training programs, especially for our

youth, will enhance the skills znd productive capacity
c cur secple
THE FUTURE
Reacan
e — »
c Gevernor Reagan has promised massive tax cuts, higher defzsnse svendinc

and a balanced budget =-- but the numbers do add up.

o He has recently propcsed additionzl spending increases which make
larce future deficits and infliztion even more likely == examrles:
Socizl Security earnings test removall, tuition tax credits,
inheritance tax repeal.

o] He has promised big spending cu t refuses to tell us which
orograms will be cut. All H $'4 _s-bhab waste will be
eliminated. In the cur*e E Vear‘ne has promised cuts of
$13=-$12 billion, but cvzded\do details.

“*‘6‘”:‘5é*§fé§i&é§*bvér‘reaiﬁeXDeua Tures c*owtn as’ Geverancr of California
that was the highest in the Sta“e s histecry -- 126% increase in
spending.

Carterx

o Inflation is the most seriocus threat to cur economic security,

We must not run the risk of large, inflationary budget deficit
£rom massive across-the~board tax cuts.

O _ Moderate tax cuts, consistent with fiscal restraint and emphasizing
investment and industrial crowtn, nct consumpticn, is the responsible
-approach.

c This aporoach will allow us tc create a2 million new jobs by the end
of 1982, but still bring down inflation.

o) In the longer term, budgetary goals reguire streng, non-inflationarv

economic growth. This requires savings, investment, and attention
to structural change in the economy. My program addresses these
problems. The Reagan program instead offers a massive consumpticn-
oriented tax cut.
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SuestTicn: Zaven't vour Zarm pciiziss produced lowexr ilncomes and prices
K e z
for farmers in recent years? How do you prcpose to remedy

this without Zfueling inflation?

THEME
IN ASSUMING TEE PRESIDENCY, I TNF7?¢TVD A FARM ECONOMY THAT WAS IN A
STATE OF SZRICU D CLINE, MADE WORSE BY TEE CONFUSZID AND CONTRADICTORY
TARM FCOLICIZS CF 2RICR RE’U:L‘CaN ADMINISTRATIONS MY ADMINISTRATICON
EAS SUCCESSFULLY mURN"D THEIS SITUATION AROUND. NOT CONLY DC Wt EAVZ i
CLEAR, CONSISTENT SETS OF FARM POLICIES TEAT WORK, WE HRVE TEEZ RESULT
TO PROVE THAT TEEY WORK -- EIGEER PRICIS, HIGHER INCOMES, EIGEER IISCRTS.
1. THES PAST AND THE PRESENT {1
\\ [ -
o When I entered offic <§*a;n prices were in a tailspin, catt
sroducers wers 1Lcuzaat.ng “nE_r herds after four years of
heavy lcsses, the bo*tom wé%ﬁarcpp ng out of farm Lﬂccme,
nsumers anc D:é&hce*s e engaced in opven conircntation,
anéd our naticn'’ s~*enutatler as & reliable expor=er ¢ Zarm
) srcducts had been se*"cm's1 arnished. .. . .. _.._,%_
o We immediately began to correct this. I began by appointing &
fzrmer as Secxetary of Agriculture. We then took .2 number cI
steps o eliminzte covernmentzl interference in :ﬁcse'dec;s;cns
that wers better left £o the individual farmer. We established
tnis nation's first farmer-owned grain reserve. We broucht farm )
rice supports in line with rising produczion costs. - We re=
established ocur reputation within the world market and necctiated
acrecss-the-board reductions in foreign trade barriers.
o The resulis speak for themselves. By every meaningful mezsurs --
totzal gross farm income, total net farm income, total producticn,
total consumption, total farm exports -- the reccrd cf the firsc
four yezrs of this Administration top any previous four-vear -
period in history.
NCTIZ: Reagan is likely to point to the drop in net Zarm inccome

between 1979 and 1980 (we now estimate a 24 percent drop).
Counter-points, if he does are:

(1) since farm inccme varies significantly vear-to-year,
the only meaningful comnar¢sons are across periods of
at least 3-4 years,

(2) even with

=t ine, it will be cver 25% zkove The
last year o: n

Aéministraticn, and -

{3) <%hanks to very strcng markets, here ané aprcad, i
already on the rise and will be significantly hig

T 1S
o

ex
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% o} If the ITC finds injury, I will ask my Trade Representative to
initiate high-level contacts with the Japanese government immediately

T e 1Y

I will seriously consider all possible opticms, including measures to
restrict imports.

! Whatever the ITC recommends, however, 1 am confident that we will
iick the problem of Japanese impcrts.

2. THE FUTURE

A. Reagan
ol My opponent has not given us any cohesive policy Zor addressing the
‘problems of the automobile. He has blamed almost all of the problems
of the industry on government regulations,

S After first saying he was against any steps to restrict impors:s
Governocr Reagan stated in Michigan that something must be done to
stem the flow of Japanese imports, but has not specifically advocated
restraining Japanese imports.

3. Carter .
———m——l ..

c I see a bright future fc*ifgé\} S. auto industry - one that's already
b ‘starting. - We will increasiogly make the most -ae;-e::cheng, sq&asg,
e e e+ e .

soundest cars in “the wo;;dl)'“”f* T T T
M ) ;*.-::
c The key to the revitalization ‘of our auto industry is the iadustzy's

effort:to produce more small, fuel-efficient cars in this country.
with the new 1981 models, we are well om our way to achieving thi
goal. , :

o} To ensure that govermment is doing everything possible to help the
auto industry put American auto workers back on the job, I have
established an Auto Industry Committee. On this Committee, business,
labor and government will work together to help restore the auto
industry to full health.

o} This Committee will address the full range of issues affecting the
auto industry, including imports, regulatioms, tax policy and other
critical issues. There is no question in my mind that, working
together, we can lick the problems of the auto industry and Japanese
imports.



TEZME
ZAVE A SCLID RECORD OF CUTTING THE REAL GRCWTH IN THE BUDGET BELCW THAT
CF PEEZVIOUS ADMINISTRATICONS. I ALSO EAVE FOUR YZARS OF IXZIRIZNCZ IN
ESTABLISHING NATIONAL PRIORITIES AND MAKING THE TOUGH BUDGETARY DECISICNS
TO MEET TEEM. MY POLICY OF FISCAL RESTRAINT 1S ESSENTIAL TQ REDUCING
INFLATION AND BUILDING A SECURE ECONOMIC FUTURE. -

MY OPPONENT HAS NO IXPERIENCE IN MAKING TEEZSE ZARD CHCICES AT TEE FIDERAL

-—V:a- EE APPARENTLY DCES NCT UNDERSTAND THAT TQOUGH CHCICZS ZXIST. S,
"%, PROMISES HUGE TAX CUTS, MASSIVE INCREASES IN DE::NS” SPENDING, MAZIN=-

-aIVING ENTITLEMENT PROGRAMS AND BALANCING THE BUDGET AT THE SAME TIME.

TEE RESULT WCULD BE HUGE BUDGET DEFICITS, AND WORSE INFLATION, IN TEE 1880s.

TEZ PAST AND THE PRESENT

. l'—"\
. N . EY . .
o] The budget must be viewed in termaxcf real program expenditures in
» - » 3 . A—— -
relation to the size of the economw The record shows budgetary
restraint. /§:§ :
- In my bour budgets real/out'avséhave grown at an average
rate £ 1.6%. In _'1& »WO ‘DIE\?&?}JS -\e'D\....a....Cic:I‘. Aéministrzticns

—~~~~“““"“the*rate was 2-1/2%. H’ ﬁ:" S

’:“\-‘" ! \ \‘
-—- rReal defense outlays have*grbwn by nearly 3-1/2% each vear;
n the Nixon-Ferd Acm;nléﬁra ions they £fell by nearly

3-1/2% per year.

- The budget deficit for the current fiscal vear is projected
to be 1 to 1-1/2% of GNP. When I ran for office the defici
was over 4% of CGNP.

-
-

o} Within this overall context of restraint, I have directed budget
expenditures to programs of highest national priority.

- Real defense spending has increased by almost 3-1/2% per year
after a steady eight-year decline under two Republican
Administrations.

- Mzior new initiatives in energy conservatiocn and supply,
funded by the windfall profit tax, have established a
long-overdue energy policy to reduce our dependence on
cil imported from insecure foreign sources.

2
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In my first twe vears I concentrated on ending the recessicrn and
regtoring sclid ¢rowtll., Since then I have placed zrimary emphasis on
fighting inflation.

Finally, experience has taught me to be even more zware than I was
Iour vears agc now sTubbcrn and persiscent inflaticn is. 2ecause of

that heightened awareness, I have been especially vigilant in the

past year to prevent actions that might lead to renewed inflation.

I successfully opposed a quickie election year tax cut. I have
propesed to the Congress for enactment next vear a very careful and
Trudent economic¢ recovery program that is in sharT conitrast Lo the
massive and inflaticnaryv acress-the-boaré Tax cuts that are the center-
plece of Governcr Reagan's eccnomic policy. I wish he hadé learned as
much as I have over the past four vears about the strencth of inflation.

-~

If he haé, he would not be proposing a tax cut that will cost $1 =wrillicr

cver the next seven years. [;:> \ ] .
&&:9 (:) E:)Kﬁfgr
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AUTO IMPORIS - %

Question: Do you favor restrictions on the number of Japanese autos

imported into the U.S.?

Answer:

THEME

wZ HAVE A GOCD SQUND RECORD OF WORKING TC REVITALIZE THE AMERIuAN AUTOMOBILE
INDUSTRY. I AM COMMITTED TO A POLICY OF CONTINUING TO EELP THE INDUSTRY
REGAIN ITS STRENGTH AND TECHNOLOGICAL LEAD. I WILL AWAIT THE DECISION OF
THE ITC BEFORE MAKING A FINAL DECISION. BUT I WILL BE PREPARZD IF THEY
FIND INJURY TO OUR INDUSTRY FROM IMPORTS. BUT I HAVE ASKED TEE JAPANESE

NOT TO EXPAND THEIR PRODUCTION CAPACITY TO SELL MORE CARS TO THE U.S. AND

TO BE SENSITIVE TO AMERICAN JOBS IN THEIR EXPORT POLICY.

IEE PAST AND TEE PRESENT ‘:ﬁq DV

'\.\.r\\\/, i
s

o In 1977, I strongly urged the leaders of the U S. auto industry in
the Cabinet Room to begin bulld-ng ;uel-&ﬁ_;czent cars. My warnings
went unheeded. ?iih f.v

o} I worked w1th the Congress to pass tougn Fuel economy standards

This got the industry to start making fuel-efficient cars earlier
than they would have otherwise domne.

¢ My Administration has done 2 great deal to revitalize our domestic
automobile industry. We have reduced the regulatory burden on the
automobile industry by more than $600 million; we have accelerated
the govermment's purchases of autos and trucks and taken steps to
ensure that every car and truck the govermment buys is made in
America; we have propesed new tax incentives to help the industry
retool for the future; and we have provided substantial new aid to
‘the workers and communities most affected by the rapid changes in

the automobile industry.

e} We also are working to open the Japanese markets to American made cars
and parts, and to encourage Japanese automakers to make additiomnal
investments in ‘this country.

o I am extremely concerned about the level of Japanese auto imports and
their effect on the U.S. auto industry and its workers.

0 I already have asked the U.S. International Trade Commission to
accelerate its investigation of the auto industry. The ITC will
report to me on November 10 whether the auto industry has been
in}ured by imports. If the ITC finds imjury, they will submit
their recommendations for relief to me on November 24,

o] In anticipation of the ITC's decision, I have asked my Special
rade Representative to complete: the necessary staff work so that

T wam racenamd immediztely to the ITC's reports.



O

. Y
|

0]

©0f my youth bill will provide +<raining and employment for 4

My economic procram for the eichties, in contrast, is restrzined,
respensible and desicned tc ;:cmcte the lecng-term growth of
eccnomy. It devotes 50 percent of the tax cuts to investment
incentives and another 1/3 to offset increased Social Security
costs on business, compared to Reagan's 10 pexcent. I would
implifv and accelerate depreciaticn te oromote investment. I
woula make the investment tax credit partlally refundable sc that
firms which have no earnmings but still have substantial investment
needs, can benefit from the investment tax credit at the time when

it will Be most helpful %o their cash flow.

z would exnand puslic investment as well in long-term investhe
in our Nation's highways, ports and railrocads. I have alsoc propesed
an expansion in human rescurces programs; nco investment has z higher
paycff than an investment in workers' skills and experisnce. I 1
proposed an expansion in support for research and develc:me"b whi
underlies industrial innovation and productivity crowth. I have

proposed public investments in conservation and weatl! zafion that
will increase our eccnomic and natlcnal security. @@! )
I believe that the complex econcmic problems that wil
Nation in the 80's reguire not a retreat by the Federzl government,
tut rather a new partnershi» among the covernment angp;geﬂ;;;yéﬁg‘
sectcr. To foster the cocperation necessary tc mastarithe econpmic
ratienges-of —the—88's-I-will establish-anew-adviscry body; -comprised— -
of representatives of business, labor and the public; the President's
Economic Revitalization Beocard, and will centinue to werk with cur
labor-business-government boards fcr steel, autos and coal.

b
v
2]
n

I recognize that economic pclicy must alsc address the immedizce dil-
ficulties faced by workers and their families in changirg eccnomic
cirzcumstances. I have prcposed a new, temporary Federal Supplemental

Benefits program to provide an additicnal 13 weeks of unemplovment.

assistance. TFor the longer term, a 10 percent tax credit for investments
in areas suffering from a declining industrial base will be proposed.
Passage of my Economic Development Proposal now before the Congress wil
provide productive employment for those in distressed are -and zassage
0,000 young

Ul ~

pecple when fully implemented.

?1ual1y, to reduce personal tax burdens cn thcse mest afilicted o
inflation and the rise in social security taxes for 1981 I have proposed
an 8 percent tax credit to cffset the rise in social security taxes in
1981, an expansion of the earned income tax credit £or those families
who pay social security taxes yet earn teoo little to pay income taxes,
and a special tax deduction will be cffered to help offset the

"marriage penalty.”

g

-

This zrogram will enakble us tc meet our underl;
=0 re-industrialize, andé to aveid fueling inflat

(h ‘«.
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CHANGES IN EZCONCMIC PCLICY

Zasn't vour econemic policy been cne of continuous new policies,
new budget directions, new anti-inflation initiztives? Why
haven't you been able to stick with a2 single econcmic zolic

The press has exaggerzted the number of policies. I'm regquired
submit a new budget for each fiscal year to deal with the expectad
eccnemic cirgumstances. *his does not mean we had a new eccncmic
sclicy each year. ZEIven minor changes in my voliuntary wage-zric
guidelines were counted by scme as a new policy.

Mv basic eccnomic phileosophy and my approach to econcomic policy nave
neen cuite consistent over the past four vears. My aim is:

- to enccourage healthy economic growth; ; (.) E:>§§v/*
- to-do so carefully and prudently so as noctlisd \pake|xh 1
cgoverrnment itself an encine of inflation;
- - - - - . ] ‘ .n-f"" ;
-— to0 meet quickly and decisively any new lnf; < ?a*fﬁphraa-s
£rocn abrcad -- l.xe ;as, vea 's uass ci& rzce:;n rease; .. -

- to restrzin the growth of Federal spending so as tc he able
to provide responsible and noninflaticnary tax reducticn Zcr,
the American pecple; i ' :

- and to make owr country less depencdent on foreign oil.

My basic policy goals have not changed. 3ut economic circumstances at
home and abroad do change, sometimes very swiftly and unpredictabl
And specific budgetary, mcnetary and other economic measures have Lo
be promptly set in motion to deal with those changes. Consistent
economic policy does not mean sticking one's head in the sand. It
would be the height of irresponsibility to stand iély by wnile infla-
ticnary or recessionary forces run unchecked. All Presidents have
recognized this and changed the** economic policies acsorxding

5

»

‘1.
.
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Let me give an example. In March of this year, as the last surcge
cf oil price hikes was underxrway, inflation threatened o get out cf

hand. Even though I had just sent a new budget to the Congress, I

convened Congressional leaders to work with me on cutting additional
amounts of Federal spending, in order to deal with the intensifie
inflation. The medicine worked. While inflation is s+ill too.hi
it has receded sharzly Zfrom that in the early months of i yea:.

n ail ¢f this, I &id not change ﬁy basic azprcach. Eu
71t specific new policies to meet a new threat o our
.2.%. said he woulé continue to exXperimen

cblem until he found the right sclution. EHe wasn't accused o

ro
ﬁC«nS’S~E“C]
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ZCONOMIC PROPOSAL CCMPARISCN AND CVERVIEW

Question: How would vou compare your econcmic revitalization program with

Governor Reagan's tax cut propesal? How deces yocur economic
revitalizazicn Drogram help the average working perscn cr

1=
family? Won't the additional Federal spending be inflationary?

Answer:

Bt e ¥ o

MY RECORD IN ECONOMIC POLICY IS NOT AS GOOD AS I WOULD LIKE, BUT TEE
ZCONCMY IS IMPROVING IN MANY AREAS. EMPLOYMENT GROWTE DURING MY TERM
HAS EEZIN TASTER THAN IN ANY PREVIOUS ADMINISTRATICN. I #HAVI PUT INTC
FLACE & SERIES OF POLICIZs WHICH WILL LEZAD TO A MORE 2PRCDUCTIVE AND
LESS INFLATIONARY AMERICAN ECONCMY IN THE FUTURE. MY ZCONOMIC
REVITALIZATION PROGRAM IS PRUDENT, RESTRAINED, AND CAREFULLY DESIGNZD
TO INCREASE INVESTMENT, PRODUCTIVITY AND EMPLOYMENT, AND TO REDUCE
q~'1\IT:"T..:‘:.".3.“:ON. MY OPPCNENT, ON TEE CTHER HAND, HAS PROPOSED & SINGLE,

SIMPLISTIC ANSWER TO THE COMPLEX ECONOMIC 'PROBLEMS WHICH FACE COUR
ATIOV -— A MASSIVE, ACRCSS~THE-3CARD INDIVIDUAL TAX CUT WHICH WCULD
2E REGRESSIVE, INFLATIONARY, AND COMPILEZTELY UNRESPONSIVE TC TEEZ

- it

CRITICAL NEZDR TO INCREASE 'VV’STME T AND. RESEARCH AND DEVZLCPMENT.
O SEUR AST’R PRODUC”TV TY GROWTH ’OR ECONOMIC GROWTH IN THE 80'S.

TE¥ PAST AND TEE PRESENT ;Q
x!

c We have had a difficult vear but tne/‘*ernsda:e avcrazle. z
have led this Nation out of one recession which I inheri
we are coming cut of one which nlb_dq;zngﬂnyaAqmln‘s ration.

Inflation, while still toe high, hasxbcme,aowﬁ,and has
averaged % over the last months.

o During the first three years of my Administration, 8.8 million
new jobs were created =-- more jobs than were created in any
other Administration in history and twice as many as during
the previous Republican Administration.

o Against formidable.political opposition, I have put intc plzac
a comprenhensive and coherent Naticnal Energy Program, and it
effects are now evident: we have cut our foreign cil consumption
by two million barrels since I toock office and no other nation
on earth can match that record.

[(]

o I have put into place policies to increase the productivity
cur economy. From 1276 to 187% investment has increzsed 25%.
Perhaps even mere important has been my success in reducing

inefficient, productivity-reducing regulations: we have
deregulated the airlines, the railroads, trucking and the
banking industries. These actions have already saved consumers
2illicns of do llars as they increase ccmpetiticn and the
efficiency of the American economy.
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I have Iimplemented z prudent and respensiktls Ziscal pelicy, and after
decades during wiilch other administrations only talked zkcut spending
rastrzint, I nave achieved iz: <the growth in rezl Faderzl tudget csuz-
iays has been cut in half compared to the rate of the previous
Republican Administration. 2nd, in 1981 the Federzl deficit as a
cercent cf GN? will be less than hzalf what it was in 1876,

2. TEZ TUTURE
Al Reacan
ot nr—
-~ - 1 -

code must provide investment incentives sc
‘ecuipped with the most modern and efs:

O

Q

i
<he econemy tut Governcr Reagan's Kemp-kRoth tax cut weulé do sc.

© my balanced, moderate approach to eccnomic policy,

- -

lceer lesscns of inflztion. I will not cver-infla=s
>

-
(>3
Gevernor Reac

deal with all

a massive, acx

an has proposed cne single,

simplisti

orepesal

zo

of the complex econcmic problems of our country --

oss-the=-board, 30% individual income tax cut =-- a rich

man's tax cut which would flood the Nation with excess dollars.

There

3. Carter

s no rscognition of the crucial need to reducs our vulnerability to
2C il price incresses.

[S B
Y]

hére is no emphasis in his program cf the
crivate investment in plant ané eguigment

critical need to encouracge
I believe that the t=z
That cur werkers will be
icient capitzl in the world.’
That is arparently less important to Govermor Reagan, since re devetss

onlv 1C percent of his tax cut to investment incentives.

1]

llj

wrther, Governor Reagan's tax cuts would benefit the rich at the
expense of the rest of us. A perseon earning $200,00C wewld =

3% times as large a tax cut under the Reagan propcsal as a
earning $20,000 a vear.

Most importantly, Governor Reagan has not learned the lessons of
~he past few vears about inflaztion. We cannoct afiord to fuel in-
£lation. Yet, his proposal is ext*emely .n_lat*cnary -= his own
running mate said it would brlng 30% inflation. That is not unlikely
when yvou cut taxes by $1 trillion over the next ,(‘73 vea:s, and

ing entitlement

remain ccommitied to massive defense spending, srot

crocrams, and preomise new spending programs.
I, too, am committed to reducing personal tax burdens, but spendzng

restraint is an essential prerequisite. Massive tax ca fHch
orimarily benefit the rich and which pick the :qC$9t§. “e rest
¢©% 2mericans v generating huce, inflaticnary essu_es cannct be
Tclaratad.

-



%%b ! My precram of budgetary Zirmness has meant a cdecline in :he rate
cZ croweh of Zederzl spending I inherited.

le. TEE FUTURE ! D): EJ '/
A Xezgan @@

© . The key is I have learned £rom hard experience the difficulty of
- fighting inflation and the dangers of overjst;mulat en. Mr., Reagan
weculd repeat the errors of the past by & Righly Stimulative,
consumption-oriented tax cut for the wealthy. Governcr Regan's
rropcsals stand in sharp contrast to mine. Instezé of a tarcessd
rogram of investment incentives, zbout 83% of his procram would
be Reagan~-Xemp=-Roth noticn of a single ac:oss-.ne-:oard Ferscnal
income tax cut. This proposal is so poor an idea that the
Governor's own running mate cpposed it. So dié many of his own
gconcmic advisers. So did former Presicdent Tord. When Repunli
refuse to support the eccnomic program of their own neominee, vou
can bet they have good reascns. And they deo.

- It wouléd be inflaticnary. Unless accompanied by encrmous
budget cuts -- cuts that the Governor kseps promising but
never spells out -- his plans would czause budget deficits

$100 =illion cr mores, and inc*ease inflation. EHis own
_§§;~wﬁ¢,ﬂm“mwww,,,Wm:unning_mqhewga;leél;ge propesal "ecencmic vocdoo" and

said it would raise the inflation rate to 30 per cer't.

. == _ It would be regressive. In 1883, his o
$17% . 2c a family making $12,000, but S§1
making $200,000.

repesal weould cive
$,000 %o & Zamiliy

- It provides the vast majority of its tax relief Zor
consumption, net investment and productivity. Although
his program does include a propesal for accelerated depreciaticn,
most of his tax relief is not tied to the investment we need
for productivity.

e My ocnonent alsc claims that he will cut spending encugh for the
nation to zfford this enormous tax cut ancé still balance the budgest.
Zut somehow he can't come up with any programs to cut. In Zae:z, in
the past few weeks, he's been rromising more wherever he travels.
t our last count, he was at $140 billion in 1983 ané still spending.

o I am committed that ours remain the most productive econcmy con ear<th..

0
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renewal program Zor
hat weulé help increase productivicy
7ears) wizhout increasing i:

- vastly accelerzted depreciation schedules for slant and ecuip-~
ment £O encourage modermization (40%);



- targeted tax programs for investment; ?;:bﬂk:‘ R T‘~§7
--  aid to workers ané ccmmunities; Nt

. . . - BT
-- public investment in our transportation system. and iF -’

s . i o o . : : A
the scientific research that maintains our Seoncnic

- .
Leadership:;

—— a new partnership between government and industry, o
solve problems cocperatively throuch an Economic
Revitalizaticn Board:

- a reduction in Social Security taxes kv an income tax credic
+that reduces inflaticon andéd leaves the Sccizl Security
Trust Fundéd secure.

2 Tur+thermore, we have begun to Zincé new wayvs tc fight inflaticn.
My proposal to offset social security tax increases will recuce
inflation in the immediate future. I am also exploring other
ways to use the tax system to help moderate wage and price

behavior.
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- Second, we must continue to control the growth o
' scencing, and reduce the buxden of regulat an
I have already proven that we can do this cutt
rate of spendinc growth to half that of my Republican
predecessor. My proposal to cfiset socia £

3
at

411 S Flas R I : :

will nelp raduce inflzticn inn the -_'.Elle;’ ate ZuTurs. e Wilad

continue tc deregulate the economy as I have done wit:
airlines, rails, trucking and banks.

- I am strongly opposed, however, to ccmmitting the government

o hundreds of billions in tax cuts with no specific zlzan

Zo recduce spencding. Here again édiffer sharzly Irom
Governor Reagan, whose Kemp-Roth tax cut would be highly
inflationary.

- Third, I believe that in the vears immediately ahezad ame
igs going to have to invest heavily in its own future

o both to modernize its industry, create jobs, and

o) to bullé the new Zacilities we need to.make our energy

) Zuture secure. .

T™hat is why the Zconomic Revitalization Plan I have prcpesed
—.-Congress--enact next vear is careiully targetsd fo increase— -
business investment. It is a program that will put pecple -
million new joks within two vears - to work and increase prod:
<0 maintzin cur economic strencth without rekindling inflation
Ané here acain I differ Zrom Governor Reagan: almost 20 perc

his massive tax cuts are for consumption-criented tax relli

and only 10 percent go tc promote investment incentives.

Ours is the most productive econemy on earth. Working toghet

it will remain so.
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HSANDLING CF EZCONCMY ' ' @

Zuestizch: Given our problems with unemployment, recession and inflacion,
why do vou believe your handling of +the econcmy meriis znother
four vears? '

| A DR
Answes: C@ E..FD’) \._i/

T A -
—— s
AR

ZT PAST TWC YZARS HAVE BEIN IARXRD FOR CUR‘NATICN, 3UT RECIZSSICN IS

WY ¢

AND INFLATION EAS ABATED. WE HAVE ®AD MANY SUCCESSZS AS WELL aS

Qo
0t

ISAFPOINTMENTS. I HEAVE PRCPOSZED AND 2EGUN AN ZICONCMIC RENEWAL
ROGRAM AND AN ZNERGY PROGRAM THAT WILL CREATE JOBS AND STFRENGTEEN
UR NATION'S INDUSTRY. I HAVE ALREADY TAXEN STEPS TO FIGET INFLATICN

aAND I EAVE PROPCSED NEW PRCGRAMS TO CONTINUE TEIS FIGHT. MY OFPONEZNT,

3Y CCNTRAST, PROMISES 7O SOLVE ALL TEE PRORLEMS OF THE ECCNOMY PRIMARILY

Y ONE SINGLE, SIMPLE AND WRONG IDEA: A LARGE ACROSS-TEE-BCARD TAX CUT -
THAT ZVEN HIS CWN RUNNING MATE ADMITTED WOULD ZE INFLATICONARY 2D 2

MISTRXE.
i. TEZ FRST AND THEE PRESENT

Cur nation's eccnomy has suffered from rising inflaticn for fifteen
vears due to the costs of the Vietnam War, the Scviet grain sale

cf 1972, CPEC price shocks in 1974 and 187¢, ané declining
roductivity. In the last twe years, the naticn's cil Bill has
mcre than doubled, making the problem worse. We have le
throuch hard experience the tenacity of inflaticnary forces and
the importance of cpposing them centinually, intelligently and
well. :
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ol In the past four years, I proposed and began the nation's first
real energy program to help meet this challenge. Ané we are
beginning to do so. Today, we buy two million barrels a day less
oil £rem OPEC than we &ié in 1977. This means our nation's econcmy
will be more stable and have lover inflaticn in the future,

e "To increzse productivity in cur basic industries, I have broucht
together business and labor to meet with government and seolve
- preblems cooperatively. In the coal industry, working together
for the first time, we reached agreement on ways to make mining
better and more efficient. And we have begun to do this in the
autcmobile and steel industries. ’

I nazve wecrkeé to reducs
tha%t can Irustrate cur natur < My srocrams
dereculaticn of the ixucking, airline, rzilrcad and Lanking industries
mark the most impertant restructuring ¢ relations between government
and;industry gsince the New Deal. Tor <he first fime, I nave set

S

strict limits on agency paperwork reguirements.
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have put in place the Nation's Zirst ener ore
includes a conservatiocn and solar bank, & syn:h
Zuels corporaticn, and an end to the dangerous zractice of
keeping oil and gas prices artificially low.

h o2
of

== Az a result, we Impert abcut 25 percent less cli than we
did when I took office. More cil and gas wells are being
drilled. And we use energy more efficiently than ever
before.

o} I have cut the growth o: Federal spending in half, while increasing
suprort Zfor cur Naticn's defense as well as cther cxitical needs
such as enexgy conservation and youth unemplcyment.

o The dollar is now stronc. Ané the United States -— unlike 211
other oil impeortinc nations =-- has been reducing i%s kalance o
sayments deficit.

o We have eliminated regulations which stifled free enterprise in -
airline, <trucking, and railroad industries and in the banking and
financial institutions.

o  Obvicusly, I am not pleased with the record on inflaticn nor with
the current rate ¢f unemployment. 3But the trends arz in the ricgh:

-

éirection. We were nct able to absorb completely-the shock cf
doubled OPEC prices. AaAnd I would have to admit that, early in
my Administration, we underestimated the strength of inflaticnary
forces which had been building for the previous ten years. Inflation
has been reduced sharply. The consumer price index has averaged
Percent over the last months. Unemployment has drorcped
~he past severzl months anéd should contirue to.dc so. Auto sales,
industrial production and homebuilding are up. :

&

2. THE FUTURE

A. Reacan

o I have learned a great deal from mydexné. ence. Most importantly, -
I have learned the dangers, cf ozg*-st;ﬂulat_ng the econcmy. That's
why I opposed an election year tax cut and it's why I so strongly
oppose the Reagan Kemp-Roth massive tax cut. Governor Reagan's
proposals stand in sharp contrast to mine. He clearly has not
learned the lessons of the past few years on inflation. Instead
of a targeted program of investment incentives, about 90% of his
program is the Kemp~Roth notion of a single acress-the-board
personal income tax cut. It is a rich man's tax cut which weuld
£lood America with excess dollars. This proposal is so poor an

idez that the Geovernor's own running mate oppesed if. Sc &id many
% ci hlis own eccnomic advisers. So éié former D“es.‘.c".en Tcrd., ‘Anen
' Republicans refuse to suppors the econcmic program of their cwn

neminee, vou can bet they have gocd reasons. And tney éo.



e It would be infiazticnary. Unless accompanied by enormous ' @
tudcet cuts -- cuts that the Governcr keeps zromisinc but
never spells out -- his plans would cause tudget deficits
of over $100 billion and increase inflation. His own
running mate called the p*onosal "econcmic voodoo” and
=a*d it would raise the inflation rate to 0 percent.
nflation is so difficult to 1'c:»cﬂ: out of our system
that we cannot afford to gamble on an economic program
that so many knowledgeable pecple believe to be very
inflaticnary.

--= It would be unfair. His zropesal would give S173 o =
teacher making $12,000, but the corporate officer making
$200,000 would receive $15,000. It is, simply stazed,

a rich man's tax bill.

- It provides tax relief for consumption, not investmen:t and
productivity. Only 10 percent of his tax program is
devoted to stimulating the investment we need for productivity.

(0]

My ozponent also claims that he will cut spending enouch for the
nation to afforé this enormous tax cut and still balance the
budget. But for some reason he cannot name 2 single cut. That
will make 1t pretty hard tc balance the budget. Andé in the zast
-ww~w:ew~weexsywheﬂs—been~promising'neW~PIOgramS~thatfWill~makewitw»~w~_vw——~€§3~
even harder. At last count he was at $140 billion in 1983 anéd

still promising.

c My opponent seems tc bellieve that government shoul Y -
no role in the economy at all. While I worked with the steel
industxy to help sclve the prcoblems of this vital industry, he

seems to “hink government should keep hands off. I suppose that's

why he thinks we can solve ocur energy problem by giving it ail =

the oil companies.
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o] I don't think a person whc believes that the minimum wage is cne of
the principal causes of unemployment - as Mr. Reagan said - can
develop answers to reduce unemployment.
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o) My eccnomic renewal program concentrates on lnvestmen* ané productivity
incentives to create jobs -= 30 we grow without rek;na;¢ng inflation
by a massive stimulus to consumers. I have: Lounqeéznqseconomlc
program on three principles: ]

)

- First, that we must achieve snergy security throuch the
ccmprehensive enercy £rogram now in place. This has rever
=he decades c¢f ¢rowing cepencence on foreign cil. E
of my Presidency we have imported less foreicn oil than :n
vear bhefcre. EHere I differ strongly with Governor Reagan, who
has said repeatedly that zll we need to do tc solve our energy
problem is to leave it in the hands of the oil companies.
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Wage ané Price Policv e

Zuestion: Are you planning Lo <ontinue your wage and Drice guilelize
program next year andé beyond? Would you consider any
tightening of the cuidelines? Woulén't vou concede that

they have nct been very successiul in restraining inflazion?

Answer:

o The voluntary wage and price standards have been an impors
sart of my Drogram.

o] The voluntary wacge and price standards did work. Quan titazive
estimates show that the rate ¢f wage inflation in 1979 was 1
percentage oc;n ts less than it would have been.

\t

o The wage and price standards p.ogram'was czitical in our ability
to prevent the 125% an'ease- QpP’C oil prices in 1979 f*cm
driving us to a permanent unalQly;nc ‘nflatlcn rate of over
10 percent. Policies bd/ nczuzage wagg and price restraint are
impertant 4in our ‘1:1* QQ:;an qg 2the Lnde*lying rate of
inflation. - %

S

o When I announced the Eccncm*.‘ecv*-al;z tion Program com august 28 %%i
emra I-explicitly-noted that my aévisors would be examining ways tc — ~ ~— W@~
extend the voluntary program for private wage and price restraint.

In addition, I said that as there is roem for further tax reductions
in the coming years we must look for ways tec use those tax racducticns
o encourace wage ané price moderation. There will be scme vcoluntary

incemes policy f£or next year.

o By contrast Governor Reagan has absclutely no propesal Zor siowing
the underxlying rate of inflation. Indeed, he proposes massive tax
cuts which would only create huge deficits and rekindle inflzation.
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ENZRGY: CONSERVATICN.

Cuestion: Yeou are putting z lot of Federal money into energy
conservation programs. What are vou really cetting
Zox your investment?

Answer:

mEEME

P o]
————

I ZAVE PUT IN PLACE OUR FIRST ENERGY PROGRAM. GCVERNOR REAGAN HAS
NO REAL ENERGY PROGRAM EXCEPT LETTING THE BIG QIL COMPANIES "LOCSE".
CONSERVATION IS THE QUICKEST, CHEAPEST WAY TC DECREASE OUR DANGERCUS
DEFENDENCE CN FCREIGN OIL. MY CONSERVATION PROGRAMS EAVEZ SECWN
Dnht--IC RESULTS AND I WILL BE PRCUD TO CONTINUE THEM.

THE PAST AND TEE PRESENT - ' g{v/

AN
o We are consuming a.mcsh 2 m111’on\barrels Ded.cay less than when
I took office (from 18. mmb/df*h-igié to Ld\, mmb/d in 1980).
Two-thirds of the savings comes\_;om cons *vatlon anéd only 2 small
par< is due to the recessicn. e are cqns*ﬁ.nc 8% less gascline
. then ome year ago. I _%
' )
ol These changes are in large par:t a resllt of the policies %that

-

I have put into place in these last four years, such as:

- . -

- The Naticnal EZnergy Cconservation Policy Act which provides
grants and other incentives Zfor energy conservaticn in -
schools, hospitals, residences, automebiles, and major
heme appliances.

- The Energy Tax Act, which established the first tax
incentives for residentizl conservation. Over 10 millien
Americans have used this new tax credit to insulate their
homes. ’ )

- For low-income Americans, a rederal program is weatherizing
more than 23,000 homes every menth.

- The mandatory Building Temperature Regulations for ncn-
residential buildings have saved between 200,000 andé 400,000
barrels of oil equivalent per day.

-- - Domestic automakers have exceeded Federal automobile Zfue
efficiency standards in 1978, 1979 and 1980. Increasi

stringent standards will save scme 50C,0C0 z,/é by 1882 é
cver 1 millicn /& =y 19¢C. ‘

l
ly
n

ag

- The new =Znercgy Conservatiocn ané Solar Develcorment Sank will
encourage ccnservation by low interest loans.
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- <he 55 mph speed limit has saved 228,00C z/é of cascline,
and has saved 40,000 iives, acc crding tc the ZeparTment
of Transportation.

- In Fiscal Year 1881, the Federal Government will spend more
<han S2Z zillicn &t Sromots energy conservaticon, vielding mere
than $5 billion in nationwide residentizl andé industrial

conservation investments.

say that these decreases in consumption were actually czused

by the recession. But last vear, wnen real GNP crew 2.3%, our tctal
energy consumpticn dropped, the --_s*‘*'ﬂe in 2 nen-recessicnary
vear in almost 30 years. Gagg}zpe\couéumnt-on drop last
December, several months be‘orexgé/

i

S
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ped 1O%
récesszon really hit

RS
Governor Reagan regards all of these programs as "government
meddling.” His party's platform is against the 35 mile per hour
speed limit, agzinst the Iuel efficiency standaxds in cars, and
acainst Federal conservation programs. He places little emphasis
on conservation.

o

Cr.r"e*

11l continue to implement my Programs to encnurage ~he American
cle to conserve energv. I believe conservation is an essenti
redient of a responsible energy Program. My Drogram wWill lsz
to energy security.

o] Z W

al
a
us

Energy Conse*vation and Sclar Development
to speed conservation.

o The new
will soon be start



ENERGY: CRUDE QIL DECONTROL

Question: Wouldn't we produce more oil if we immediately decontrolled

crude oil prices? Why do you oppose that?

Answer:

THEME

MY RECORD IN ENCOURAGING INCREASED '\IERCv PRODUCTION IS VERY SOU¥D, COVER
HALF OF OUR DOMESTIC OIL PRODUCTION IS ALREADY FREE FROM PRICE CONTROLS,
AND THE REMAINING CONTROLS ARE NOT A SIGNIFICANT CONSTRAINT ON
PRODUCTION. FURTHER, I AM CERTAIN THAT IF; I EAD CHOSEN "OVERNIGHT"
DECONTROL IN 1979, AS IS NOW URGED BY GOYERhOR REAGAN, IT WOULD HAVE
CAUSED A PROFOUND AND UNACCEPTAEBLE SHOEK“TQ‘OUR ECONOMY. I AM PHASING
OUT PRICE CONTROLS CAREFULLY, IN A Rﬁé§ZD WAY, TO AVOID INFLATIONARY

SHOCK. (\\b

- THE PAST AND THE PRESENT (RECORDL. Qx

X

o On April 5, 1979, I dzrected that a&mestlc crude oil price and
allocation controls be ended by Qsztemoe’ 30, 1981. Over hall
of U.S. oil production is alreadn¥ree from price ceontrols, znd

THE FUTURE

Reagan
e —

the.decontrol schedule ls~steaclly ‘releasing aac‘tlonai-vo-umesé+<~~‘

o The remaining price controls are not a sericus constraint on domestic
. crude oil production today. The number of operating ¢il znd gas rizs
reached an all-time high this menth (3,154) and there are xmorz new
wells being drilled this year than any year in history. The real
constraint on production today is the availability of drilling rigs.

o The Department of Energy estimates that if I had imposed the immediate
decontrol of all crude oil in April 1979, it would have caused about
a 1-1/2% increase in our Nation's inflation rate in 1980 above ;hat
caused by phased decontrol.

R
j

Governor Reagan has called for the immediate decontrol of all oil prices.
But he has offered no specific information on how much of an increzse would
result, or at what price to our economy. Such an action now would be very
inflationary. I do not believe he fully understands the consequences of
his propesal. :
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0 I will contipue to move in a resnons-b;efﬁa ner toward complete
decontrol, tzking into account eﬂﬂ‘cm: ‘dffacts as well zs energy
policy. ] e N A}

P X

24\0)
I am convinced we will be}abigtﬁg continue our high record of
exploration and qevelopment. -




gsticn: Would veou consider reimpesing cil oSrice controls in the

event that CPEC prices becan to .skyrocket? Would you
seek the extension of the prlce control =utncr1ty just

in case it were necessaryapc\useﬁ;t some time in the future?

~,

I HAVE PUT OUR FIRST ENERGY 1=’ROC~}RA.M\ PLACE. GOVERNOR RZAGAN ==
REAL ENERGY PROGRAM EXCZPT TO TURN THE OIL COMPANIZS "LCCSZ". OC
PRICE CONTROLS HAVE ABSOLUTELY NO IMPACT ON SKYROCKETING OFEC PRI
THEY MERELY DISCOURAGE DOMESTIC PRODUCTION OF CRURE OIL. HOWEVER,
THE NEXT SESSION OF CONGRESS, I EXPECT TO ADDRESS THE MANY IMPACTS
THE IZIND OF CRUDE OIL CONTROLS IN SEPTEMBER 8l. EXPECT TO SEZX
CZRTAIN APPROPRIATE AUTHORITY IN CASE COF a

SUFPLY ZMERGENCY.

o

AST AND THEZ PRESENT

ook forward to Septampe* 1981 as the culmination ¢f the

-

y
hased decontrol of crude cil that I anncunced in April 19

c If QPEC prices were te increase today, the resimpositicn of
orice controls would not be the answer. Domestic price
controls have no impact on OPEC prices, except that thev may
holé down domestic production and sco increase our dependence
on imported ocil. I would consider the use of emergency
allocation measures, however, to ensure that the available
supply was fairly distributed. ’

[0}

I am concerned that I retain the necessary standby authority
to dezl with a severe energy supply emergency, in case one
should arise after September 198l. I expect that I will seek
such authority in the next session of Congress.

"THE FUTURE

Reagan

Governor Reagan claims to be absolutely opposed to all centrols on
oil, so he would presumably not want any emergency authority to ke
continued. He has never exzlained how he would dezl with z severe

LT )
energy sugely interruption.

13
SEVERE INTERNATIONAu ZNERGY

crude
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I intené to phase out all domestic c*ude&oxiﬁrcntrols on schedule,

but I alsec plan to remain ecu,ﬂoecfw*.ufihe necessary au thority to
raspend e an enexgy supply eme:gencyg pe ~

'\‘\-/ f R ;“\".
This is a responsible approacnx‘ft‘Ls an.approach which will previde
us with needed energy security. . _d;"

ﬁ-\.
T



seeéstion: II vou really wanit o incrazazse domestic enercy sroducticn,
' whv dc wvou nclé zack sc much Tederal lanéd with valuable

enexgy resources?

THEME

I HAVE PUT OUR FIRST ENERGY PROGRAM IN PLACE; GOVERNOR REAGAN HAS NO REAL
PROGREM EXCEPT TURNING TEE OIL COMPANIES "LOCSE". THE CHRZRGE THAT I HAVE
"LOCKED-UP" THE ENERGY RESOURCES ON PUBLIC LANDS IS SIMPLY MISTAKEN. UNDER

MY ADMINISTRATION, I ZaAVzZ QPENZT UZ MORE FEDERRL LANDS FCR MINZRRL ZZVILIEMENT
THAN WERE EVER AVAILABLE BEFORE. THERE MUST BE & PROPZR 3ALANCE BETIWEZIN
MAINTAINING OUR NATIONAL PARKS AND SCENIC AREAS AND EINERGY ZXFLORATICON. I
HAVE PRCVIDED TEAT BALANCZ.

b

PAST AND THZ PRESENT 9’25::é\ e o e
j? o
NG

qé%dyznist;gﬁ%pn sponsored Alaska

e Scme have charged that/ﬁh : -
Lands Bill will make +Hat & ®'spenergy rescurces unavailable.
In fact, our legislatié\ukgaveg @ver 90% of the rromising oil
and gas acreage available fogﬁ?bvelcpment, ané 100% cf the Qutzar
Continental Shelf (where mos® of the oil ané gas will zrebably
be found) is available. Turther, we have submitted separate
"Tegislation calling for private leasing of the Naticnal
Petroleum Reserve.

o] Cnshere 01l and Gas Develorment:

= Qf the 822 million acres of rederal mineral estate,
approximately 500 million acres are available Zfor cil -
and gas leasing. : -

- In adéition, 100 million acres are under lease and less - - S
than 1% of all oil, gas and geothermal leases have surface
occupancy restrictions.

o Wilderness Areas:

- £ the 174 million acres of public lands reviewed for
wilderness characteristics, 124 million acres have alxready
been determined to be better suited for multiple-use
management. )

- Ninety percent of the lands under lease have already been
released from wilderness review and are available for
mineral develcpment.
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Carter

O

provision for environmental prx ecz;on.h

-

&

Cuter Continentzl Shelf Develiorment:

Py

- My new Zive-year leasing program ofiers more acreage (45 million

acres) than all acreage offered since the program began in 1954
- altheuth only 2% ©or 3% of the tetal Cuter Continental Shell

area has been leased, only a very small part of the OCS has any
oil and gas potential. The most promising OCS areas (Alasks,
Santaz Barxbara Channel, Gulf of Mexico and parts of the Atlantic)

have been leased already or are scheduled Icr leasing.

2o A\
,‘f‘" G

Governor Reagan says that he; woul ‘E,c_lera:
lanéds. But he has no plan nronosenwé

-“P.; ‘-‘
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I will continue to develop zll Federal mineral rescurces as rapidl;
as possible, consistent with our 'environmmental reguirements

e wS e
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Question: Isn't your goal of 20% solar and renewable enercv hv the vear

2000 an unrezalistic one?

Answer:
THEME
AS AN IMPCRTANT ZLEMENT OF MY COMPREZENSIVE INIRGY 2CLICY, - EETABLISE=C &

2.

A.

NATIONAL GOAL OF SUPPLYING 20% OF OUR EINERGY NEEDS TRCM SOLAR AND RENZWAELE

RESOURCES BY THE YEAR 2000. THIS IS AN AMBITIOUS TARGET WEICH WILL REQUIRE

THL ACTIVE EFTORTS OF BCTH THE GOVERMNMENT AND TEE PRIVATE SZCTCR, 3UT I
REMAIN COMMITTED TCO MEETING IT.

THE PAST AND THE PRESENT

There was practically no solar or/gagzhnl Program when I took office.

-t .

c I have moye than tripled /é:ré\. rederal budget for solar and renewab
resources to more til _f bill¢on EQI iscal year '8l. This in
substantial investmen §~1§§¥ééearcé§§£d development in commerciali

Nt f X, ‘ , \
-] I have pronosed ‘ané enacted th cﬁ;rsB tax credits to encourage the .

of solar technologies in fes_aént_al and commercizl buildings, in
the 40% credit passed this vear

(6]

These pelicies are working., Ten times as many households have sclar
echinology in place today as when I toock office.

o] The Consexvation and Sclar Energy Development Bank that I proposed
will provide a total of $7.5 billion (1980-90) to spur conservation
and sclar energy investment.

o) We have gquadrupled gasahol capacity over the last 24 months.
o But Federal efforts alone cannot meet the ambitious 20% solar goal.
The private sector must also commit its resources <o pursuing these

important enexgy resources.

THE FUTURE

Reagan

o I regret Governor Reagan has never shown much interest in solar and
' renewable energy sources. He has cffered no concrete development
sroposals for these alternative resources. The Rerutblican Plztfcrm
calls cnly for ccntinued covernment support Ior research.
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I will continue o s:renctneq crocramenow in place to enccurzge the
increased use of solar and renewabiéVresources te ensure that the

- - s, - -t ~n -9
Federzl Government is doing =ve*vtn.n-1 tucan to meet the 20% goal.

I will also push £or new programssﬁq;ehcourage such use if they are
needed. For example, I will contifiue to seek a tax credit for passive
solar technologies.
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ceesticn: Zow can yeou justlily spencing S58 Dillicn o sroduce &
K Y St =
sew synThetic Iuelis?

1

TEZME
I HAVE PUT OUR FIRST EINERGY PROGRAM IN PLACE. GOVERNOR REAGAN HAS NO
RZAl PROGRAM. TEZ SYNTEETIC FUELS CORPORATION IS CEARCED WITE DEVELCODING
TEZ SYNTHETIC TUZLS INDUSTRY 7O PRCODUCEZ AT LEAST 2 MITIZON BASREIS °F oI
ZSUTVALENT 3Y 12%2. TEZ ITEIDERAL GCVERMMENT WILL NCT ACTTALLY BRCIT=
ANY OF THESZ FUELS ITSZLI; W WILL ACT<INST’ D AS A CATALYST TOR T==
TALENTS AND INVENTIVENESS OF AMERICANIPRIVATE INDUSTRY, ABSCEEING SOME
CF THEZ SPECIAL RISKS CF TEES;G§EﬁvEECHNCLOGIBS IN CRCER 70 ZXPEITITE TEZZIR
SEVILOPMENT. THE FIDERAL GOVESNMENT WILL NCT SSEND TEIS MUCE. TET FIDIRAL
INVESTMENT IS LIMITED TO STANDING LOAN ANDJPRICE GUARANTEES.
F ..—’\-'-/. «g\—
1. THE PAST AND THE PRESENT . . —
N
o) Synthetic fuels will play an imperzant rele in fresing cur Naticn
Zrem its cdancersus dependence on imported ¢il. We need o nave
them available on a c¢ommercial scale as socn as possikzle. The 7
U7 private sector will develop and produce these fuels, but Secause
) £ the high business risk inherent in these new technolocies,
they cannot mcve as rapidly as we need. )
<] I established the Synthetic Fuels Corpcrazticn tTe sarve &g & catalyss:
for the private develcrment of syncthetic fiels. The Synthezic
Tuels Corporation will provide loan guarantees anc price cr
purchase guarantees to selected synfuels projects in crdéer o
decrease the risk tc the companies that builé them..  This sartner-
ship of public and private capital will kring us a commercial-scale
synthetic fuels industry much more rapidély than cculd the private
sector alone.
2. TEE TUTURE
A. Feagan

I think Governor Reagan's stand on synthetic Zuel is very shoert-sighted.
Governor Reagan weuld "turn the oil companies loose” to cevelop syntileti
fuels, if they felt like doing so. Ee would abeclisn the Syathetic Fuels
Corporation ané end a2ll government investnent in synfuels. This weculd be
be a tragedy for our energy future. :

<9 - - i A < el R i =2 $a? =
I will cgnTinve T STCViICEe IDLSX-MLILLNLZLOC JLIEncLaz. supTertT o
- —e d - 3 s - 2 A PEPEP —- /
SYTRIUELS 3TCTecTs in Crcer <G Meet CUrX goal CI <& TILLlllon DErTe.s/
p—a Y oy mage Sa = -y oy ey F 1 - 1T8Q2
eCULTALRNT Ter SZY QI syntastlic Iuels TV LdY«<.

The steps I am tiaking will zrovide a secure Iuture for our couniIy.



INERGY: WINDFALL PRCFITS TaX
suesticn: Weuldn't we zsroduce moxe cil if we limitead cr repealsl <hs
Windfzll Profits Tax? Why do you cprose that?
Answer:
TEEME
I #AVE PUT OUR “IRST ENERGY PROGRAM IN. PdHCE-[ GOVERNCR REAGAN HAS NC

REAL PROGRAM EXCEPT TO TURN THE.Q ’COMPENI:S "LOOS'" I AM PROUD THAT

WE SUCCEEDED IN ENACTING THE WINDFALL. PROFITS r TC EINSURE THAT THEZ
CIL COMPANIZS DID NOT PROFIT _XC:S=¢v;a- FROM THE DECCNTRCL OF CRUDE

OIL AND TC FUND OUR VITAL NATURAL ENERGY EOL¢CI-S.
NO EVIDENCE THAT THE EXISTENCE CF. I
PRCDUCTION OF OIL. v

THERE IS5 ABSOLUTELY
IS-TAX IS CONSTRAINING TEE DCMESTIC

THE SAST AND THE PRESENT

o) There .is absolutely no evidence that the Windfall

Q c éecontrol demestic cxrude oil in

1 producticn. We simply could
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imports of foreign oil.

c But rather than let all cf the increased zrofits go Zo the oil
cempanies, we enacted the Windfall Profits Tax. This tz B
bring in over $227 billion in 1980~-%90 ‘to

will
finance the develcrment
of zltermative energy sources, triple

our investment in mass ctransit
and assist low-income households in meeting xising energy ccsts.

The oil companies still keep 29¢ of every $1 of inceme from deccntrol

after all taxes are paid -- a handsome return.

Profits Tax has
helé down domestic crude oil production. The number of cperating
oil and gas rigs reached an all-time high this month (3,164) 4
there are more new wells being drilled this year than any vear in
history. The real constraint on producticn today is the availabilic
of &rilling rigs.

o Where specialized, marginal domestic producticn was more likely
to be discouraged by high taxes (tertiary, newly discovered and
heavy o0il), the tax is applied at a very low rate.

© We are continuing to make adjustments for unintended inecuities
n the Windfall Precfits Tax. For example, we will support a
1,000 tax credit Zor small rcvaliy cwners.

\n -
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to the ocil companies ané do nothing to help low-income families cope
with the rising cost of ene*cy or nrov1ae the revenues for an alternative
enercy program for mass transit.
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Answer:

How de you think Congressman Anderson will affect the election?
Do vou think he has damaged the twe party svstem?

Congressman Anderson will definitely have some efZfect on the
election; precisely how much I do not know. But, based on all
of the data I have seen, there reallv isino doubt %hat his vetas
are being drawn disproportiocnately from me, rather th

Governor Reagan. :

That is so because many Iadeoendeﬂt; ané Democrats have fel:t thax
Congressman Anderscn, because cf” some very recent changes in '
position, represented a moge“ilberal approach to governmental
matters than I do. And/fiose Independents and Democrats make up
the bulk of the Congressman s::ons§§;uencv.

\‘,.

I harbor nc ill-feelings <o J nn_Ande*son. He is a determined'
cannalcne-, and ‘a good man. ot xthink it is-clear his positions

are infinitely closer to mihe than to Mr. Reacan's. Indeed, nis
pesitions on some issues are virtually J:ﬁ.ciistinguishable frem mine.

. 3ut I do not think it is .heéealthy. for the. fwo varty. svstem-to-have ———----

candidates defeated in the primary and caucus Drocess become
candidates in the general election. The stability of the TWe
system 1s one of our gevernment's greatest virtues and sheoul

oreserved. P

I do not know what the future impact of 'the Anderson candidacy
will be on the two party system. My hope is that it will be
preserved as we have known it. ‘
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What is vour position ¢n the death penzl:oy?

As President, I am sworn to uphold the Constltution, and the Supreme
Court has aete*mlned that, in the zpproprizte circumstances, zhe
death penalty is constituctional.

The issue, therefore is not whether we can constitutionally employ
the death penalty. The issue is determining what cffenses, iZ
any, warrant the death pemalty.

)

f\ ,’/

A
‘This is principally a matter faxr tﬁ“\State leglslatures to determine.

My personzal view, which I exnressed in\ last campaign, is that
there are a very limited number af\c1rcumstances where the death
penalty might be appropriate -—’such as- the aurder by an immate

of a2 prison gudrd. That remalns myrp031.1on todavy.

"’; o

Vo



Questiomn: Do you believe the Democratic constituencies will now be rallying

around vour candidacy for anv reason other than fear cf vour
Republican opponent? Isn't that fear bDecoming the critical

element of your campaign, pushing you to run an essentially

negative campaign?

Answer:

A.

TAME

I AM A MAINS'I.'R_.AN DEMOCRAT IN TEE TRADITION OF ROOSEVELT, TRUMAN, XENNEDY,
AND JOHNSON. MY OPPONENT IS A VERY GONSERVATIVE REPUBLICAN. TET AMERTCAN
PEOPLE ARE INCREASINGLY RECOGNIZING THIS FACT AND I BELIEVE THEY ARE

-INCREASINGLY SUPPORTING ME BECAUSE OF THE FUTURE THAT I AM COMMITTED TO

PROVIDING THE NATION. céﬁ
THE PAST AND THE PRESENT N s o R
. CL

S Over the past &4 years have oevé%cned a record in the tradition of
Democratic Presidents — commifment to peace, t0 creating new iobs,
to helping the elderly, to protecting the poor and disadvantaged, to
ensuring equal rights, to helping working men and women.

o Like my Democratic predecessors, I have not been able to accomplish
everything I wanted. And I have learned, from the experience ol
being President, how difficult it is to accomplish zll that I would
like. ’

o But I believe the Democratic constituency is increasingly recognizing
what we have accomplished and it is now rallying around the Democratic
nominee for the same positive reasouns that they have behind every
Democratic nominee.

THE FUTURE —

Reagan —

o} I cannot deny that some Democratic voters are very concerned about

© Governor Reagan's positions and the direction in which he would
like to take the country.

o They are concerned about his opposition to SALT II, to ERA, to

National Health Insurance, to the Windfall Profits Tax, to urban
aid programs, to the Department of Education, to labor law reform,
to Yumphrev-Eawkins, to the minimum wage -~ &li ¢f these programs
are part of the Dexm ocratic Platfcrm and my own agenda.




Q

I am not trying to emphasize Governmor Reagan's positions to the
exclusicn of mv own, or my rescord.

I have always tried to give my audiences a clear picture of the
contrasts between the two very different futures the country faces

- 1f Govermor Reagan or I am elected. In doing that I emphasize what

-

I am for and my opponent Is against.
-— SALT II

——  Reduced Nuclear Arms Race
-  ERA

-= National Health In;urance

-— A strong Minimum Wage

v

- Economic Revitalization = pa:;icﬁlarLyﬁéf the auto and steel
industries a1

-— Continuation of Camp David process

v

— Continued Normalization of Relations with China



s
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Question: You have accused Governor Reacan of flip-flopping during the
ccurse of the campaicn. EHaven't vou flip-Ilczred & great deal
cver the zast fcur vears? What is the diffsrsnce’?

=M

- ——-

I HAVZ LEARNED TROM TEE EXPERIENCE Or 3EING PRESIDENT, AND I HAVE CHANGED
SOME THEINGS I DID EARLIER IN MY TERM. BUEfTHOSE CHANGZES WERE MADE OVER TIMZ,
AS THE PROCISS OF GOVERNING WENT FORWARD. '-GOVERNOR REAGAN HAS CEANGED EIS

PCSITICNS DURING TEIS CAMPAIGN ONA VARIZTY OF PCSITICONS #E EAS TAXEN CWIX
A 20-YZAR PERICD. :

‘%‘-?
1. THEE DAST AND THE DRESENT e\"\%

h]

o As President, I have learned a gxéét dezl. Scme of what I have learned
has caused me to medify positions I had or approaches I togk earlv in
The term. For instance, I have adorted now a toucgher anti-inflaticn
program than I thought was necessary in the beginning. I degided =c
_deccntrol oil because of the increased importance of reducing cur . ____'_%
cependence on Zoreign enercy. And I accelerated considerzbly our '
defense spending program because o the state I fcuné our armed forces.

o Sut all of this was dene after a clear examinaticn ¢f the fzcts, andé =z
careful, deliberzte weighing of all the altermatives. In nearlyv sverys
case, the change was not likely to increase my political standinc ands

in fact none of them did.

. Reagan
o] 3y contrast, Governor Reagan has dropped, virtually overnight, Desiticns

he has held IZor nearly 20 vears during an election campaicn.
o] _et De give scme examples:

- Aid to New York City
- Aid to Chrysler

- Two China Policy

- Minimum Wage

- OSEA Abolition .

) - - T - = Y e - - - e - - - -
- I Think the Azerican peorle should be concarmed about whether These new-
S g Y - - . T A 2 < - = -
Zzund zesiticns zre the cnes they would see implemented 12 Zovernor Rsagan e
~ere slsczed, as opzosed Te the positicns e nas neld ncr nearly 17 veszrs.



=. CErTer
o] I do not want to claim that I will never again change & positien. I
expect that I probably will at some point in a second term, as I learn
more ox circumstances chance.
o 3ut I can say that myv basic philosophy.will never change:
' /\\:\‘.’-'
N
# TN ‘,J .
-- passion for peace P SRR o

- overriding ccmmitment to nuc-ear arms reduction
- concern for the alsadvantaced

- ccmmitment To help the working man and weman
- dedicaticn to equal rights anq }uszlce

LT
s

e S J— [P — e e s e



Question:

Answer:

GUN CONTROL

Do ycu support greater gun control? If so, why have vou not done
acre o achieve this? ’

I support increased handgun controls. I support eliminating Saturday
Night Specials —-- wnich are so frequently used iz violent crizes --
and I support improved registration requirements Zor handgun purchases.
I do not believe, for instance, that any individual -- regardiess of
previous handgun or other criminal offenses -- should be allowad to
purchase handguns. Strengthened registration requirements can '
help to prevent this.

o
—

I would not support amy type of. increased controls over long-guns.

They are used for hunting andﬂare not_for criminal purposes. As a

hunter, I know the value. .and .mnort .ne of allowing long=-guns to be
purchasad without ~eaera1*restra;?tav

. '\ (

This position is the onme I out&lnea in my 1976 campaign. It is
=F
l-..

the position or our current Bemoc* tic Platform. It remains ;Y‘"'““““sag
position. T I

I regret that progress in this direction has not been achieved, but
the lobbying pressure on Congress on this issue has been so iztense
that nc action has been possible. In fact, the only action that we
were able to imitiszte -- administrative tightening of some handgun
registration requirements — was effectively overturned by Congress.
I think the position advocated by Govermor Reagan is dangerous,
particularly for these who live in high-crime areas. The Governor
believes that there should effectively be no restrictioms om gun
purchases. He supports the Republican Platform’'s call for repezl
of the Gun Control Act of 1968, which was passed after Robert
Kennedy was killed.

-In my view, a position which does not regulate Saturday Night

Specials or handguns is not one which recognizes reality. The
ready availability of those guns to those who might not otherwise
so easily obtain them is not a sound way to protect innocent pecple.



Ques tion: In light of the Bert Lance and Billy Carter affzir
3 e b

P e e -

INTEGRITY
ftbiadedelolvtndetiol

how can vou

3
nonestly claizm to have vrestorad int ite Zcuse’?

Answer:

THEME

L HAVE WORKED LONG AND HARD TO OVERCOME THE STAIN OF WATZRGATE aAND ITS
AFTERMATH AND OUR RECORD INDICATES WE HAVE BEEN SUCCESSFUL. I INTEND TO
CONTINUE OUR STRONG, FORTHRIGHT RECORD IN TEIS AREA DURING A SECOND TERM.

TEE PAST AND THE PRESENT

0 When I took ocffice, the Presidency was~suffer1ng from the problems
associated with the Vletnanyﬂar,«Watergate, the CIA revelations.
There was a sense of distrust’of the‘?re51dency There was z decline
in respect of the °re31dency.=.There=was ,an abhorence of the secrecy
and heavy-handedness that sufrounded {He.oval Cffice.

_,—{.t. L‘

c We have changed that., We have.,worked to restere integrity, through

=== legislarion now  requiring- full- ;1nanc1al -disciosure of Federsl———— " -

officials, the appointment of Specizl Prosecutors in appropriate
cases, the end of the "revolving-door" syndrome in Washingtom.

Q

we have put Inspectors General in each of the Departments to rcot
out £raud and waste.

o We have established an independent Justice Department —-— omne with
virtually no contact with the White House.

o We have established blue ribbon Commissions to take politiecs out of
judicial zppointments.

o We have been open —- held 30 Town Hall Meetings (no other President
has ever done so), 60 press conferences; we have provided greater
access to the White House and Cabinet Departments for all citizens
than ever before.

o When there have been problems - as with Billy Carter - I have been
honest and aboveboard about the situation.

TEE FUTURE

Carter

o I am committed in the future to taking further steps tc ensure the
integrity and openness of our government — that is among =y highest
priorities.



I &m committed o

1

-— continued appointment of qualified, honest individuals to key
Federal positioms;
- sassage of lobdy law reform -- tc provide the public with greater

:

information about lobbying activities;.

-~  preserving sunshine rules- and requirements; and

- continuing an independent Justice Departiment.




QUCTZS CF REAGAN

Zuestion: Do vou think it is fair to repeat cld zuoctes of Governor Reacgan
many < the guctes are Irom the 188C's - when he has chanced nis
positicns since these guotes were made? Aren't you taking them

out of context as well?

Answer:

c On a few occasicns early in the campaign I was justly criticized
for trying to characterize Governor Reagan's positions. Sc I decided
to avoid that problem by simply quoting Governor Reacan. That way
there could be no basis Zor complaints ¢f mischaracterization.

o] When I do quote him, I try to indicate the date, so the audience
can judge for itself the timeliness of the Governor's statements.

o} But generally, I have been quoting Governor.Reacan S most current
quotes, because they best renbesent his I3testiviews and because
some of them trouble me the mcst.‘-¢w;°;; -

o, o Tor instance, it was this vear - 1880 - that Gevernor - eagar has
.v___.-v [ sai':.. et e e e ot e e C e s .‘ ‘.,; ¥ vt e R e
g
- "Eich unemplovment is in large part due o the minimum wacge."
- "The minimum wace has caused mcre misery ané unemclcvment
than anvthing since the Great Depressicn.”
~—- MUrban aid programs are one of the biggest phonies in the
system."
- "I don't think nuclear non-procliferation is any of our business.'
- "Air pollution is substantially under control.
- " % of pollution comes from trees."
- "We should use the nuclear arms race card."

o These positions show a lack of understanding of the complexities

our Nation faces and that a President faces.
- The minimum wage has helped millions of Americans and I
am wholeheartedly committed to it.
- Urban aid preograms nave revitalized cur urban arsas and
% helped cur most disadvantaged citizens, and I am commitied

to their c¢rowth.
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REILATIONS WITH CONGRESS

Question: Why have you had so much difficulty in dealing with Congress
and in getting vour maior programs adopted in the form wvou

.propose? Wiy would you be any more successful during =z
second term?

Answer:

TR RMTE -
o et o

" " N
MY RECORD WITH THE CONGRESS HAS BEEN c;oof‘-\- A SUBSTANTIAL MAJORITY OF MY
MAJOR PROPOSALS HAVE BEEN ENACTED. GOVERNOR REAGAN WOULD NOT DO NEARLY AS
WELL - AS A REPUBLICAN AND A NEWCOMER..SMY EXPEIRIENCE SHOULD MAKET THI NEXT
FOUR YEARS EVEN BETTER. . N

L. THE PAST AND THE PRESENT

o No President has ever had s Congress approve every item of his legis-
lative program - that would make Congress a rubber-stamp, and that is
not what the Founding Fathers intended and that would not be healthy.

0 There certainly have been tough legislative fights - and they have . _
received a good deal of publicity - but the bitter feelings and
all-out war between Congress and the President which existed during
the Nixon-Ford years has never occurred.

o “e have probably not dome a good enough job letting the public Xnow
how successful we have been with Congress. A look at the record of
what has been passed during the past four years shows how much
progress and cooperation there has been. In fact, a substantial
majority of my major legislative programs have been enacted - and

that is a record which about equals my Democratic predecessors:

-~  Energy program - there was none
-~ Urban policy = there was none
-_— Civil Service Reform

- Deregulation of airlines, trucks, rail, and banks
- Saving of Social Security System
--  Humphrey-Hawkins

-~ Minimum Wage Increases

== Department of Education

-~  ERA deadline extension

-—— Increased Defense Spending

-~  Taiwan-U.S. Relations Act
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o I do not believe Governor Reagan would be able to improve that record.
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o} 4s a Republican, ne will be dealing with a Democrztic Congress -
croducing the type ¢f stzlemate and conirontation we saw in the

Nixon-Ford years.

o AsS a newcomer to Washington, Governor Reaganm would have to go through
the same long trizl and error period that I did - znéd as & Republican

that period would be even more difficult. -

LY

R :
a There are so many pressing problems ncy;béfore the Congress that we
cannot afford a 1-2 year hiatus. T

a

Carter

-

0 I have not been able to pass all that I,p?ﬁﬁoéed, but I am going to
keep pursuing my legislative agenda = as 'T did with my energy
pregram - until we zre successful. I now know the Congress and the
xey people in iz.

o I have a clear legislative program for the future:

SALT I1 )

National Health Insurance
Economic Renewal Package
- Welfare Reform

-_— Job Creation Programs .

== The last pieces of our emargy program (Utility Oil Backout, EMB)

0 Progress toward enacting these measures has been made. The Zoundati
has been laid. I have the experience and know-how to get them enacted,
without undue delays and interruption. I am determined ¢ dc¢ that



