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THE WHITE HOUSE

WASHINGTON

January 3, 1983

Bear Doug and Judi:

Thank you so much for the great box of
almonds. It is a great reminder of
California's many splendors, not the least
of which is the two of you. Hopefully the
new year will bring us together for a long
overdue visit. Until then, Carolyn and I
wish you a very Happy New Year.

Sincerely,

MICHAEL K. DEAVER
Assistant to the President
Deputy Chief of Staff

Mr. and Mrs. Douglas B. Graham
1226 Robertson Way
Sacramento, CA 95818
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THE WHITE HOUSE

WASHINGTON

January 3, 1983

Dear Charlotte and Dick:

Thank you so much for the case of Kiwis.
They are a very welcome Vitamin-C packed
addition to our grey landscape here in
Washington, and will remind us of the
wealth of good things and good friends we
have in California.

Carolyn and I join in wishing you thé best
of 1983 and the hope that we will meet in
San Francisco this spring.

Sincerely,

MICHAEL K. DEAVER ‘
Assistant to the President
Deputy Chief of Staff

Mr. and Mrs. Richard C. Ham
2100 Vallejo Street
San Francisco, CA
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. - ' . THE WHITE HOUSE

WASHINGTON

January 3, 1983

. o Dear Carolyn and John:

! Thank you so much for the box of almonds
and the beautiful Lalique figure. We had
such fun this summer at the Lake, and the
trout will remind us of all those good
times we spent at the castle, all the times
before and those to come.

Happy New Year.

.n;_f , Sincerely,

o MICHAEL K. DEAVER
o e . Assistant to the President
' Deputy Chief of Staff

- _ Mr. and Mrs. John D. Reid
‘ 1137 46th Street
Sacramento, CA 96819
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THE WHITE HOUSE

WASHINGTON

AT January 3, 1983

Dear George and Liz:

Ah Miss Grace - how have we managed to
survive two cold winters, not to mention
the other seasons, in Washington without
her glorious lemon cake. You were so
thoughtful to think of us cast-aways.
Thank you so much.

Carolyn joins me in wishing you and your
family a most marvelous New Year 1983 -
filled with all sorts of good things, in-
cluding Miss Grace cakes.

Sincerely,

MICHAEL K. DEAVER
Assistant to the President
Deputy Chief of Staff

Mr. and Mrs. George C. Stevens <
3050 Avon Lane, N.W.
Washington, D.C. 20007
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THE WHITE HOUSE

WASHINGTON

January 3, 1983

Dear Y.K.:

Thank you so much for the basket of fruit
and cheese. You were very thoughtful to
remember us and Carolyn joins me is wishing
you a very prosperous and healthy New Year.
With best wishes.

Sincerely,

MICHAEL K. DEAVER
Assistant to the President
Deputy Chief of Staff

blhe St obusiien foo Clecser-
' m Theirrees tg Al
e A

Sir Yue-Kong Pao

Worldwide Marine, Inc.

1271 Avenue of the Americas
New York, N.Y. 10020




THE WHITE HOUSE

WASHINGTON

January 3, 1983

Dear Jack and Dru:

Thank you so much for the lovely calendar
from the Metropolitan Museum of Art. It
will keep our lives in beautiful order in
the coming year. Thank you so much.

Carolyn joins me in wishing you a very
blessed New Year 1983.

Sincerely,

MICHAEL K. DEAVER
Assistant to the President
Deputy Chief of Staff

Mr. and Mrs. H. J. Heinz II
Heinz U.S.A. :
1062 Progress Street
Pittsburgh, PA 15212




THE WHITE HOUSE

WASHINGTON

January 3, 1983

Dear Gordon and Karen:

Thank you so much for the lovely avocados.
They are truly treasures here in Washing-
ton and will be greatly enjoyed by our
family.

Thank you for your thoughtfulness, and
Carolyn joins me in wishing you a very
Happy New Year.

Sincerely,

MICHAEL K. DEAVER
Assistant to the President
Deputy Chief of Staff -

Mr. and Mrs. Gordon C. Luce
Great American Federal

P.0. Box 2592

San Diego, CA 92112
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THE WHITE HOUSE

WASHINGTON

January 3, 1983

Dear Mr. Ambassador:

Thank you so much for the case of Kalbach
beer, a very reknown Swedish beer. You
were very kind to remember us during this
holiday, and we thank you.

I must tell you how much our children en-
joyed the afternoon at your embassy for the
Santa Lucia fete. It was an extraordinary
occasion for them to sample and savour the
wonderful sights and delicacies of Sweden
and we are so grateful for being included.

Carolyn and I wish you a very Happy New
Year 1983 and look forward to seeing you
in the coming year.

Sincerely,

MICHAEL K. DEAVER
Assistant to the President
Deputy Chief of Staff

His Excellency

The Ambassador of Sweden and
Countess Wachtmeister

Embassy of Sweden

3900 Nebraska Avenue, N.W.

Washington, D.C. 20016
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THE WHITE HOUSE

WASHINGTON

January 3, 1983

Dear David:

I have a copy of the CBS television
news tape of your day with Pele and
The Stompers soccer team in the Rose
Garden of the White House.

I can reprcduce a copy for your
parents at a cost of approximately
$8.00.

Please let me know if you'd like a
copy.

Sincerely,

MICHAEL K. DEAVER
Assistant to the President
Deputy Chief of Staff

David Uscinski
3926 Oliver Street, N.W.
Washington, D.C. 20015



THE WHITE HOUSE

WASHINGTON

January 3, 1983

Dear Andrea:

I have a copy of the CBS television
news tape of vour day with Pele and
The Stompers soccer team in the Rose
Garden of the White House.

I can reproduce a copy for your
parents at a cost of approximately
$8.00.

Please let me know if you'd like a
copy .

Sincerely,

MICHAEL K. DEAVER

Assistant to the President

Deputy Chief of Staff

Miss Andrea Sugar
1514 30th Street, N.W.
Washington, D.C. 20007



THE WHITE HOUSE

WASHINGTON

January 3, 1983

Dear Lauren:

I have a copy of the CBS television
news tape of your day with Pele and
The Stompers soccer team in the Rose
Garden of the White House.

I can reproduce a copy for your
parents at a cost of approximately
$8.00.

Please let me know if you'd like a
copy.

Sincerely,

MICHAEL K. DEAVER
Assistant to the President
Deputy Chief of Staff

Miss Lauren Birkel
3700 Oliver Street, N.W.
Washington, D.C. 20015



THE WHITE HOUSE

WASHINGTON

January 3, 1983

Dear Daniel:

I have a copy of the CBS television
news tape of your day with Pele and
The Stompers soccer team in the Rose
Garden of the White House.

I can reproduce a copy for your
parents at a cost of approximately
$8.00.

Please let me know if you'd like a
copy .

Sincerely,

MICHAEL K. DEAVER
Assistant to the President
Deputy Chief of Staff

Daniel Gorman
5404 Galena Place, N.W.
Washington, D.C. 20016



THE WHITE HOUSE

WASHINGTON

January 3, 1983

Dear Andrew:

I have a copy of the CBS television
news tape of your day with Pele and
The Stompers soccer team in the Rose
Garden of the White House.

I can reproduce a copy for your
parents at a cost of approximately
$8.00.

Please let me know if you'd like a
COpY.

Sincerely,

MICHAEL K. DEAVER
Assistant to the President
Deputy Chief of Staff

Andrew Callaway
4631 Kenmore Drive, N.W.
Washington, D.C. 20007



THE WHITE HOUSE

WASHINGTON

January 3, 1983

Dear William:

I have a copy of the CBS television
news tape of your day with Pele and
The Stompers soccer team in the Rose
Garden of the White House.

I can reproduce a copy for your
parents at a cost of approximately
$8.00.

Please let me know if you'd like a
copy.

Sincerely,

MICHAEL K. DEAVER
Assistant to the President
Deputy Chief of Staff

William Keefer
5218 Manning Place, N.W.
Washington, D.C. 20016



THE WHITE HOUSE

WASHINGTON

January 3, 1983

Dear Mike:

I have a copy of the CBS television
news tape of your day with Pele and
The Stompers soccer team in the Rose
Garden of the White House.

I can reproduce a copy for your
parents at a cost of approximately
$8.00.

Please let me know if you'd like a
copy -

Sincerely,

MICHAEL K. DEAVER
Assistant to the President
Deputy Chief of Staff

Mike Wood
4540 Dexter Street, N.W.
Washington, D.C. 20007



THE WHITE HOUSE

WASHINGTON

January 3, 1983

Dear David:

I have a copy of the CBS television
news tape of your day with Pele and
The Stompers soccer team in the Rose
Garden of the White House.

I can reproduce a copy for your
parents at a cost of approximately
$8.00.

Please let me know if you'd like a
copy .

Sincerely,

MICHAEL K. DEAVER
Assistant to the President
Deputy Chief of Staff

David Carroll
2611 Foxhall Road, N.W.
Washington, D.C. 20007



THE WHITE HOUSE

WASHINGTON

January 3, 1983

Dear Aaron:

I have a copy of the CBS television
news tape of your day with Pele and
The Stompers soccer team in the Rose
Garden of the White House.

I can reproduce a copy for your
parents at a cost of approximately
$8.00.

Please let me know if you'd like a
copy.

Sincerely,

MICHAEL K. DEAVER
Assistant to the President
Deputy Chief of Staff

Aaron Greene
4516 30th Street, N.W.
Washington, D.C. 20008



THE WHITE HOUSE

WASHINGTON

January 3, 1983

Dear Michael:

I have a copy of the CBS television
news tape of your day with Pele and
The Stompers soccer team in the Rose
Garden of the White House.

I can reproduce a copy for your
parents at a cost of approximately
$8.00.

Please let me know if you'd like a
copy.

Sincerely,

MICHAEL K. DEAVER
Assistant to the President
Deputy Chief of Staff

Michael Faulkner
2810 39th Street, N.W.
Washington, D.C. 20007



THE WHITE HOUSE

WASHINGTON

January 3, 1983

Dear Simon:

I have a copy of the CBS television
news tape of your day with Pele and
The Stompers soccer team in the Rose
Garden of the White House.

I can reproduce a copy for your
parents at a cost of approximately
$8.00.

Please let me know if you'd like a
copy.

Sincerely,

MICHAEL K. DEAVER
Assistant to the President
Deputy Chief of Staff

Simon Levine
2800 University Terrace
Washington, D.C. 20016



THE WHITE HOUSE

WASHINGTON

January 3, 1983

Dear Paul:

I have a copy of the CBS television
news tape of your day with Pele and
The Stompers soccer team in the Rose
Garden of the White House.

I can reproduce a copy for your
parents at a cost of approximately
$8.00.

Please let me know if you'd like a
copy.

Sincerely,

MICHAEL K. DEAVER
Assistant to the President
Deputy Chief of Staff

Paul Goldstein
5070 Lowell Street, N.W.
Washington, D.C. 20016



THE WHITE HQUSE

WASHINGTON

January 3, 1983

Dear Kate:

I have a copy of the CBS television
news tape of your day with Pele and
The Stompers soccer team in the Rose
Garden of the White House.

I can reproduce a copy for your
parents at a cost of approximately
$8.00.

Please let me know if you'd like a
copy.

Sincerely,

MICHAEL K. DEAVER
Assistant to the President
Deputy Chief of Staff

Miss Kate Opalack
2609 O Street, N.W.
Washington, D.C. 20007



THE WHITE HOUSE

WASHINGTON

January 3, 1983

Dear S. J.:

I have a copy of the CBS television
news tape of your day with Pele and
The Stompers soccer team in the Rose
Garden of the White House.

I can reproduce a copy for your
parents at a cost of approximately
$8.00.

Please let me know if you'd like a
copy.

Sincerely,

MICHAFL K. DEAVER
Assistant to the President
Deputy Chief of Staff

S. J. Baxter
4415 Dexter Street, N.W.
Washington, D.C. 20007



THE WHITE HOUSE

WASHINGTON

January 3, 1983

Dear Steven:

I have a copy of the CBS television
news tape of your day with Pele and
The Stompers soccer team in the Rose
Garden of the White House.

I can reproduce a copy for your
parents at a cost of approximately
$8.00.

Please let me know if you'd like a
copy.

Sincerely,

MICHAEL K. DEAVER
Assistant to the President
Deputy Chief of Staff

Steven Wescott
3820 Beecher Street, N.W.
Washington, D.C. 20007




THE WHITE HOUSE

WASHINGTON

January 3, 1983

Dear Jaimie:

I have a copy of the CBS television
news tape of your day with Pele and
The Stompers soccer team in the Rose
Garden of the White House.

I can reproduce a ccpy for your
parents at a cost of approximately
$8.00.

Please let me know if you'd like a
copy.

Sincerely,

MICHAEL K. DEAVER
Assistant to the President
Deputy Chief of Staff

Jaimie Decherd
3201 P Street, N.W.
Washington, D.C. 20007



THE WHITE HOUSE

WASHINGTON

January 4, 1983

Dear Jim:

Thank you for your letter of December 17th concerning the need

for a long-range review of the financial services industry,

with particular emphasis on the structure of federal regulatory
agencies. As you know, the Administration recently announced the
formation of a Task Group on Regulation of Financial Services

to study these issues and to recommend any appropriate legislation
to the President. Vice President Bush will serve as Chairman of
the Task Group, and Treasury Secretary Regan will serve as Vice
Chairman. In addition, the Group will include the heads of all
federal financial regulatory agencies.

I appreciate your interest in serving as a member of the Task
Group, and I am sure that you would be able to contribute a great
deal to its work. However, participants in the Group will be
limited entirely to the Executive Branch, and in this respect

the article to which you referred concerning private sector
membership in the Group was simply erroneous.

Although the membership of the Task Group will be limited, I

know that the Vice President is interested in the views and
suggestions of all interested parties, especially those without

any "turf" to protect. Richard Breeden, who is the Vice President's
Deputy Counsel, will be directing the working committee of the

Task Group. I am sure that he would be interested in hearing

from you directly regarding the issues which you have raised.

As you suggest, recent changes in the nature of the financial
services industry have extremely large consequences for our
overall economy. The current system has obviously grown excessively



complex and restrictive, and we are determined to review
proposals for change both expeditiously and comprehensively.

Sincerely,

MICHAEL K. DEAVER
Assistant to the President
Deputy Chief of Staff

Mr. James W. Fuller

The Charles Schwab Corporation
The Schwab Building
One Second Street

San Francisco, California = 94105



THE SCHWAB BUILDING ()‘ ’ L\‘{

ONE SECOND STREET
SAN FRANCISCO. CA 94105 W/ (415)%646-1000 - (800) 648-5300

December 17, 1982

Honorable Michael K. Deaver
Assistant to the Presgident
The White House

Washington, D. C. 20001

Dear Mike:
PURPOSE

The purpose of this letter is to put in writing some of the thoughts I have
discussed with you verbally on the desireability of the administration taking
the lead in analyzing the need for structural and regulatory changes in the fi-
nancial services industry. I am also requesting that you consider me as an
outside member of the proposed "Glass Steagall Task Force (see attached Wall
Street Letter article).

THE NEED

Several months ago we discussed the need for a thorough analysis of the fi-
nancial services industry, particularly the need to study the regulatory structure
and the necessary changes required to insure that the United States continue to
have a viable financial system and capital markets structure. Not since the
1930's has so much strain been put on our financial system and the potential for
widespread harm greater. Although deregulation continues to progress we are
risking unnecessary disasters by approaching many problems in a patchwork fashion.
As you know, Representative Timothy Wirth has proposed his own task force that
Congress would oversee. In my opinion, his proposed task force is a hodge-podge
designed to include anyone who might have a political interest. (See H. R. 7014
for composition and objectives of that task force.) John Shad has also proposed

a one year study task force which has met with varying degrees of enthusiasm,

but now has the support of most leaders of the Securities Industry. These are
extremely important issues for the nation and they need the leadership, thought,
construct, and guidance of the administration itself. Therefore, I'm happy to
hear that the formation of a task force has been approved by "senior White House
officials”.

DANGER

There is a danger I see in any task force formation. It is the possibility that
they may address current or yesterday's issues while glossing over or ignoring
important future issues. These future issues are the ones that will put
pressure in our financial systems in the mid to late 1980°'s.
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Honorable Michael K. Deaver
December 17, 1982
Page Two

Let me give you an example. Recently, the SEC held a conference on Major
Issues Confronting the Nation's Financial Institutions and Markets in the
1980's. Chairman Shad should be commended for beginning a process of in-
formation sharing., However, the sessions on industry structure dealt for

the most part with current or past issues and little time was spent on many
future issues which may dramatically impair the ability of our fimancial system
to meet our Nation's capital needs. Almost no time was spent discussing the
dramatic changes we can expect to see in the delivery mechanisms for all fi-
nancial products such as home delivery, use of personal computers, and

direct access to markets domestically first and worldwide thereafter.

One commentator said we all have learned over the years "that stocks are sold,
not bought”. This in the face of ther industry witnessing a new growth segment
which has already captured 10% of the retail market, will probably

capture 25 to 30Z in the next few years and where individuals must initiate
their own orders, provide their own advice and are not sold anything.

Little time was spent on the issue of capital adequacy gilven the changes we are
likely to see. For example, as different financial service firms find new ways
to compete aggressively for market share nationally, they are likely to do so
at the expense of short term profitability. We have seen this in the past
when brokerage firms began offering “transaction type” accounts (i.e., CMA).

Now we see it again Iin the competition for the new money market deposit accounts.

When this happens, financial firms, at the time that profit margins are
shrinking, have to expand their balance sheet leverage in order to preserve
returns or equity and increase their asset base. These divergent strategies
will be magnified in the future because at the same time firms will have to
dedicate large chunks of capital to technology development and expand their
fixed assets through the purchase of computer and computer related equipment.
Are our financial institutions adequately capitalized to support these
changes? Will they be able to find the increasing capital needed? At what
cost to them? At what cost to the rest of society? These are just an ex-
ample of questions a panel should seek to review when looking at needed
structural and regulatory questions concerning the financial industries.

QUALIFICATIONS

1 believe, Mike, that I am qualified to participate on a commission or task
force concerning the future of financial industries and that I could make a
worthwhile contribution. Attached is a sheet of qualifications that I

believe to be relevant to serving on this panel. These are in addition

to the fact of always being willing to be of service to the President and your-
self whenever possible.



Honorable Michael K. Deaver
December 17, 1982
Page Three

CONCLUSION

I am pleased that the administration is taking the initiative with respect to a
commission to study the needed changes in the financial structure and reg-
ulation in the U, S., particularly Glass Steagall. I hope you will see fit

to allow me to serve on such a panel and contribute to the solutions of

what 1 believe 1s one of the most pressing problems facing our country in
the 1980's.

Warm regards,

227

James W. Fuller

JWF:PH



QUALIFICATIONS FOR FINANCIAL
INDUSTRIES PANEL
James W. Fuller

SRI INTERNATIONAL

While at SRI, Mr. Fuller was the principal author of the study entitled, “The
Future Of the Securities Industries into the 1980's". That study, the most
comprehensive study ever completed in this industry, accurately predicted most

of the changes occuring in the industry today including banks entering the discount
brokerage business, Cash Management Account®, the explosion in the options and
financial future markets, and developments which would lead to a National Market
System. Mr. Fuller was the co—author of the Merrill Lynch Cash Management account
which most observers agree was the beginning of the pressure for the competitive
response now approved by DIDC and the resultant money market deposit account at
banks. In addition, Mr. Fuller led several strategic studies for banks which
developed plans and programs to deal with the changing business and regulatory
environments.

NEW YORK STOCK EXCHANGE

While at the N.Y.S.E. Mr. Fuller participated in and directed many of the
strategic plans which made up the N.Y.S.E. response to a National Market
System. He headed the group which was responsible for the administration and
regulation of policies concerning listed companies. He also began the effort
which has led to the N.Y.S.E. and S.E.C. deliberations on increasing the
attractiveness of listing foreign securities on U. 5. markets. He also co-
ordinated the Reagan Business Panel which developed three major issue papers
on Productivity, International Trade and Competiveness and Regulatory Reform.

CHARLES SCHWAB CORPORATION

Mr. Fuller developed the Schwab One Account, a new cash management account
which further extends the integration of securities accounts, deposit accounts,
and increases the effective utilization of funds for consumers. In addition,
he has participated in the planning and development of new delivery mechanisms
for financial products such as on-line order entry and instantaneous confir-
mation of securities orders, the delivery and integration of securities and
banking products through the Bank of America and other banking institutions,
and the development of direct delivey for financial services to consumers in
their homes and offices through the use of home computers and other direct
delivery mechanisms.

SECURITIES INVESTOR PROTECTION CORPORATION

As a SIPC board member, Mr., Fuller is involved in issues concerning the
modernization of SIPC procedures and proceses which may include Securities

law revision. He currently heads the Public Information Committee of the Board
which is seeking ways to improve brokers abilities to utilize SIPC membership
as a competitive tool in the marketing of securities products.
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WRISTON, BALL, DENUN2IO, LINTON TO BE ON

GLASS-STEAGALL TASK FORCE. Walter Wriston,

. Chairman of Citicorps George Ball, ceo of

' Prudential-Bache Securities; Ralph DeNunzio,
pPresident and ceo of Kidder Peabody and
Robert Linton, newly elected chairman of the
Securities Industry Aasociation and head of
Drexel Burnham Lambert, are going to be
nvited to join e Glass-Steagall task
force headed by Vice President George Bush,
high-level sources told Wall Street Letter.
What has not been decided yet is whether the
industry representatives will be voting
members of the task force consultants.

Private sector members join by “invita-
tion only,® sources emphasized. Sources
added that more private sector execs are
likely to be invited so as to provide an
equal representation between bankers and
brokers. _

The task force has been cleared at the
senior political level of the White House,
sources added, and a formal announcesent is
' due any day now. . : :

! —
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THE WHITE HOUSE
WASHINGTON

The Honorable Lee Sherman Dreyfus
State of Wisconsin

State Capitol

P.0. Box 7863

Madison, Wisconsin 53707
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Lee Sherman Dreyfus
Governor

December 23, 1982

Mr. Michael K. Deaver

Deputy Chief of Staff and
Assistant to the President

The White House

1600 Pennsylvania Avenue, N.W.

Washington, D. C. 20500

Dear Mike:

As I leave office, I want to thank you for all your kind-
nesses and courtesies and, also, to tell you what a great
job I think you and your colleagues are doing for the
President and consequently for the nation. As you move
through this term, I want you to understand that the
President, you, and the others have my full and complete
support. Should the President wish to run for another
term, that support will absolutely continue. You all know
that I have a close relationship with George Bush and hope
someday that he may become President of the United States.
I would like to help him do that. There's no question in
my mind, or his for that matter, that the country needs the
guidance of this President right now and for as long as he
feels he can provide it to us. I hope 1983 begins to move
more rapidly toward the goals which I believe are important
and absolutely necessary for my grandchildren. I want this
to be a sound, self-governed Republic when they hit my age!

I am not returning to academia from whence I came in 1978 to
become Governor. I have accepted the Presidency of the
Sentry Insurance Corporation which has its world headquarters
in Stevens Point, Wisconsin. Consequently, Joyce and I get
to return home and with an exciting new career and life ahead
of us. From that vantage point, I should be able to continue
to press ahead on the economic policies set in motion by the
President and all of you, but from a platform related to the
financial community. I will continue to speak out as loudly
as I have as Governor. Maybe it will be heard better by the
financial community when I speak as a corporate president
rather than as a governor. Time will tell.

State of Wisconsin, State Capitol, P.O. Box 7863, Madison, Wisconsin 53707-7863 / 608-266-1212



Mr. Michael K. Deaver
Page Two
December 23, 1982

I would ask a favor of you, Mike. John W. Joanis is the
current Chairman of the Board of the Sentry Insurance
Corporation and the man who selected me to become his
successor. John has created growth in the private sector
because of his risk-taking and his sense of vision. He
has garnered much from life, but the one thing he has not
had the opportunity to do is be invited to a White House
dinner. If the opportunity ever presents itself to invite
the Joanises to the White House for a gathering, would you
please do that for me? Obviously, Joyce and I would prefer
to be there with them but, if it is a matter of numbers
and choice, we would both want them to have that great
experience of being at dinner, in the White House, with
the President. If you can just tuck that into the back

of your mind for an appropriate occasion, I would be most
pleased.

Merry Christmas to you, Mike, and I assume you could not
come to Central Wisconsin without planning to stay with us.
Since we have seven bedrooms and only five grandchildren,
you know there will always be room.

Again, thank you for the open access you gave to me and to
other governors. You have served your President and your
nation well.

Cordially vo

Lee ‘Sherman Dreyfus
GOVERNOR
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THE WHITE HOUSE

WASHINGTON

January 4, 1983

Dear John:

Thanks so much for sending the Front Page
from the International Herald Tribune. I
am really looking forward to having time
to really get into it. We sincerely
appreciate your thoughtfulness.

'Carolyn Joins me in sending the very best
wishes for a happy, healthy and prosperous
New Year.

Sincerely,

MICHAEL K. DEAVER
Assistant to the President
Deputy Chief of Staff

Mr. John B. Coleman

John B. Coleman and Company
112 Central Park South

New York, N.Y. 10019
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RussoWatts &Associates
1225 Eighth St. Suite 440

Post Office Box 1863
Sacramento, California 95809
Telephone (916) 441-3734

December 20, 1982

Mr. Mike Deaver
The White House
Washington, D.C. 20500

Dear Mike:

As we conclude another campaign season and prepare for the
New Year, we are reminded of the good fortune and friendships
that have helped us build a successful business.

Your support and encouragement have inspired us to maintain
faith and confidence in our efforts, and we look forward to
our continued association with you in coming years.

As a token of our gratitude, please accept the enclosed gift
as a Christmas offering from your friemnds at Russo Watts &
Associates, Inc.

We wish you and your family the happiest of Holiday Seasons
and the most prosperous of New Years.

Z

Sal Russo

/////



