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ID Doc Document Description No of Doc Date Restrictions
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3 3/15/1982 Bl
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Freedom of Information Act - [5§ U.S.C. 552(b)]

B-1 National security classified information [(b)(1) of the FOIA]

B-2 Release would disclose internal personnel rules and practices of an agency [(b)(2) of the FOIA]
B-3 Release would violate a Federal statute [(b)(3) of the FOIA]

B-4 Release would disclose trade secrets or confidential or financial information [(b)(4) of the FOIA]
B-6 Release would constitute a clearly unwarranted invasion of personal privacy [(b)(6) of the FOIA]
B-7 Release would disclose information compiled for law enforcement purposes [(b)(7) of the FOIA]

B-8 Release would disclose information concerning the regulation of financial institutions [(b)(8) of the FOIA]
B-9 Release would disclose geological or geophysical information concerning wells [(b)(9) of the FOIA]

C. Closed in accordance with restrictions contained in donor’s deed of gift.
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Freedom of Information Act - [5 U.S.C. 552(b)]
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Freedom of Information Act - [5 U.S.C. 552(b)]
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C. Closed in accordance with restrictions contained in donor’s deed of gift.
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Freedom of Information Act - [5 U.S.C. 552(b)]

B-1 National security classified information [(b)(1) of the FOIA]

B-2 Release would disclose internal personnel rules and practices of an agency [(b)(2) of the FOIA]

B-3 Release would violate a Federal statute [(b)(3) of the FOIA]

B-4 Release would disclose trade secrets or confidential or financial information [(b)(4) of the FOIA]

B-6 Release would constitute a clearly unwarranted invasion of personal privacy [(b)(6) of the FOIA]

B-7 Release would disclose information compiled for law enforcement purposes [(b)(7) of the FOIA]

B-8 Release would disclose information concerning the regulation of financial institutions [(b)(8) of the FOIA]
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Freedom of Information Act - [5 U.S.C. 552(b)]
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B-2 Release would disclose internal personnel rules and practices of an agency [(b)(2) of the FOIA]

B-3 Release would violate a Federal statute [(b)(3) of the FOIA]

B-4 Release would disclose trade secrets or confidential or financial information [(b)(4) of the FOIA]

B-6 Release would constitute a clearly unwarranted invasion of personal privacy [(b)(6) of the FOIA]

B-7 Release would disclose information compiled for law enforcement purposes [(b)(7) of the FOIA]

B-8 Release would disclose information concerning the regulation of financial institutions [(b)(8) of the FOIA]
B-9 Release would disclose geological or geophysical information concerning wells [(b)(9) of the FOIA]

C. Closed in accordance with restrictions contained in donor’s deed of gift.
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Freedom of Information Act - [5 U.S.C. 552(b)]

B-1 National security classified information [(b)(1) of the FOIA]

B-2 Release would disclose internal personnel rules and practices of an agency [(b)(2) of the FOIA]

B-3 Release would violate a Federal statute [(b)(3) of the FOIA]

B-4 Release would disclose trade secrets or confidential or financial information [(b)(4) of the FOIA]

B-6 Release would constitute a clearly unwarranted invasion of personal privacy [(b)(6) of the FOIA]

B-7 Release would disclose information compiled for law enforcement purposes [(b)(7) of the FOIA]

B-8 Release would disclose information concerning the regulation of financial institutions [(b)(8) of the FOIA]
B-9 Release would disclose geological or geophysical information concerning wells [(b)(9) of the FOIA]

C. Closed in accordance with restrictions contained in donor’s deed of gift.
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Freedom of Information Act - [5 U.S.C. 552(b)]

B-1 National security classified information [(b)(1) of the FOIA]

B-2 Release would disclose internal personnel rules and practices of an agency [(b)(2) of the FOIA]

B-3 Release would violate a Federal statute [(b)(3) of the FOIA]

B-4 Release would disclose trade secrets or confidential or financial information [(b)(4) of the FOIA]

B-6 Release would constitute a clearly unwarranted invasion of personal privacy [(b)(6) of the FOIA]

B-7 Release would disclose information compiled for law enforcement purposes [(b)(7) of the FOIA]

B-8 Release would disclose information concerning the regulation of financial institutions [(b)(8) of the FOIA]
B-9 Release would disclose geological or geophysical information concerning wells [(b)(9) of the FOIA]

C. Closed in accordance with restrictions contained in donor’s deed of gift.
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Freedom of Information Act - [5 U.S.C. 552(b)]

B-1 National security classified information [(b)(1) of the FOIA]
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B-6 Release would constitute a clearly unwarranted invasion of personal privacy [(b)(6) of the FOIA]

B-7 Release would disclose information compiled for law enforcement purposes [(b)(7) of the FOIA]

B-8 Release would disclose information concerning the regulation of financial institutions [(b)(8) of the FOIA]
B-8 Release would disclose geological or geophysical information concerning wells [(b)(9) of the FOIA]

C. Closed in accordance with restrictions contained in donor’s deed of gift.
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Freedom of Information Act - [5 U.S.C. 552(b)]

B-1 National security classified information [(b)(1) of the FOIA]

B-2 Release would disclose internal personnel rules and practices of an agency [(b)(2) of the FOIA]

B-3 Release would violate a Federal statute [(b)(3) of the FOIA]

B-4 Release would disclose trade secrets or confidential or financial information [(b)(4) of the FOIA]

B-6 Release would constitute a clearly unwarranted invasion of personal privacy [(b)(6) of the FOIA]

B-7 Release would disclose information compiled for law enforcement purposes [(b)(7) of the FOIA]

B-8 Release would disclose information concerning the regulation of financial institutions [(b)(8) of the FOIA]
B-9 Release would disclose geological or geophysical information concerning wells [(b)(9) of the FOIA]

C. Closed in accordance with restrictions contained in donor’s deed of gift.
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Freedom of Information Act - [5 U.S.C. 552(b)]

B-1 National security classified information [(b)(1) of the FOIA]

B-2 Release would disclose internal personnel rules and practices of an agency [(b)(2) of the FOIA]

B-3 Release would violate a Federal statute [(b)(3) of the FOIA]

B-4 Release would disclose trade secrets or confidential or financial information [(b)(4) of the FOIA]

B-6 Release would constitute a clearly unwarranted invasion of personal privacy [(b)(6) of the FOIA]

B-7 Release would disclose information compiled for law enforcement purposes [(b)(7) of the FOIA]

B-8 Release would disclose information concerning the regulation of financial institutions [(b)(8) of the FOIA]
B-9 Release would disclose geological or geophysical information concerning wells [(b)(9) of the FOIA]

C. Closed in accordance with restrictions contained in donor’s deed of gift.
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168752 CABLE 6 3/16/1982 Bl

Freedom of Information Act - [5 U.S.C. 552(b)]

B-1 National security classified information [(b)(1) of the FOIA]

B-2 Release would disclose internal personnel rules and practices of an agency [(b)(2) of the FOIA]

B-3 Release would violate a Federal statute [(b)(3) of the FOIA]

B-4 Release would disclose trade secrets or confidential or financial information [(b)(4) of the FOIA]

B-6 Release would constitute a clearly unwarranted invasion of personal privacy [(b)(6) of the FOIA]

B-7 Release would disclose information compiled for law enforcement purposes [(b)(7) of the FOIA]

B-8 Release would disclose information concerning the regulation of financial institutions [(b)(8) of the FOIA]
B-9 Release would disclose geological or geophysical information concerning wells [(b)(9) of the FOIA]

C. Closed in accordance with restrictions contained in donor’s deed of gift.
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Freedom of Information Act - [5 U.S.C. 552(b)]

B-1 National security classified information [(b)(1) of the FOIA]

B-2 Release would disclose internal personnel rules and practices of an agency [(b)(2) of the FOIA]

B-3 Release would violate a Federal statute [(b)(3) of the FOIA]

B-4 Release would disclose trade secrets or confidential or financial information [(b)(4) of the FOIA]

B-6 Release would constitute a clearly unwarranted invasion of personal privacy [(b)(6) of the FOIA]

B-7 Release would disclose information compiled for law enforcement purposes [(b)(7) of the FOIA]

B-8 Release would disclose information concerning the regulation of financial institutions [(b)(8) of the FOIA]
B-9 Release would disclose geological or geophysical information concerning wells [(b)(9) of the FOIA]

C. Closed in accordance with restrictions contained in donor’s deed of gift.
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NATIONAL SECURITY_ COUNCIL
MESSAGE CENTER

PAGE 81 PARIS 0458 DTG: 2414881 MAR 82 PSN: 003388
EOBSA1 ANg11843 TOR: 883/14271 CSN: HCE618 TO THE BANK OF FRANCE REPRESENTATIVE, OF THE BIS AND
---------------------------------------------------------------- THE OTHER CENTRAL BANKS WAS NEGATIVE (RESERVE). THE
DISTRIBUTION: BALY-81 MYER-81 NAU-81 RENT-81 /884 A3 FRENCH STAFF POSITION IS EQUALLY SO, CONCLUDING
THAT THE PROBLEM IS NOT THAT URGENT AND RECOMMENDS
TO THE MINISTER THAT THE ISSUE BE LEFT TO THE IMF
WHTS ASSIGNED DISTRIBUTION: WHEN HUNGARY JOINS
SIT: GALBRAITH
EOB: BT
OP IMMED
STUS189

DE RUFHFR #£450 0831468
0 2414887 MAR 82
FM AMEMBASSY PARIS

DECLASSIFIED
TO SECSTATE WASHDC IMMEDIATE 2483
DEPARTHENT OF TREASURY WASHDC [MMEDIATE NLRR 773//?"2f/ /3—6

INFO AMEMBASSY LONDON 1555

AMEMBASSY BONN 8787 8 A 03
AMEMBASSY BUDAPEST 2378 S (CO/)? L N'% BATEWf

AMEMBASSY MOSCOW 4176

CON ENT I AL PARIS 10458

LIMDIS GREENBACK

PASS FEDERAL RESERVE BOARD

EO 12065: RDS-1 3/24/82 (GORDON, EDGAR J.) OR-T
TAGS: EFIN, FR, HU

SUBJECT; _HUNGARY'S REQUEST FOR A BIS LOAN

REF: LEDDY-GORDON TELCON

1:/£/</E§}IRE TEXT

2. IN THE COURSE OF THE MEETING ON POLAND, TREASURY
REP HAD BRIEF DISCUSSIONS WITH BRITISH AND FRENCH <i//
ON HUNGARY’S REQUEST FOR A BIS CREDIT. U.K. DEL (CAREY) -
SAID THAT HUNGARY’S FINANCE MINISTER HAD FLOWN TO AQ
LONDON TO SEE RICHARDSON (BANK OF ENGLAND) TO §>i
EXPLAIN HUNGARY’S REQUEST FOR ASSISTANCE.  THE ‘:k’/
WITHDRAWAL OF OPEC DEPOSITS (IRAQ WAS

MENTIONED) WAS A CAUSE OF THE CURRENT PROBLEM. ‘¢?i;)/7/b/

THE AMOUNT REQUESTED SEEMED LARGE AND CAREY WONDERED

WHETHER HUNGARY, ONCE IT BECAME AN IMF MEMBER,

COULD QUALIFY FOR A DRAWING OF THAT MAGNITUDE.

3. TREASURY REP WAS GIVEN A COPY BY FRENCH TREASURY
OF AN INTERNAL MEMO TO DELORS WHICH CONSISTS OF TWO

PARTS: A FINANCIAL ANALYSIS, BASED APPARENTLY ON AN

IMF PAPER, AND A DISCUSSION OF HUNGARY’S REQUEST

FCR A BIS CREDIT

4. HUNGARY HAD A DEBT OF $7.8 BILLION AS OF JUNE
1881, OF WHICH 84 PERCENT WAS NOT GUARANTEED AS
OFFICIAL. THE DEBT SERVICE RATIO |IN 1888

WAS 22-23 PERCENT FOR MEDIUM AND LONG-TERM DEBT, BUT
76 PERCENT IF SHORT-TERM LIABILITIES ARE INCLUDED
THE PROBLEM, THIS SECTION CONCLUDES, SEEMS TO BE

THE INABILITY TO ROLL OVER THOSE SHORT-TERM CREDITS.
IT 1S THE BANKS THAT ARE CONCERNED, SINCE IT IS TO
THEM THAT 86-97 PERCENT OF THE SERVICE OWED IN 1882
IS DUE. (FRANCE HAS ABOUT ONE-TENTH OF THE SERVICE).

5. HUNGARY MADE REQUEST FOR A $208-350@ MILLION

LOAN FROM BIS WHICH, IN TURN, HAS ASKED FOR A GUARANTEE
FOR ITS CENTRAL BANK SHAREHOLDERS. IT IS DESCRIBED

AS A BRIDGING CREDIT UNTIL HUNGARY JOINS THE

FUND THIS SUMMER OR FALL. THE REACTION, ACCORDING

—CONEABENTHHAL-

® X
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168754 CABLE 3 3/22/1982 Bl

Freedom of Information Act - [5 U.S.C. 552(b)]

B-1 National security classified information [(b)(1) of the FOIA]

B-2 Release would disclose internal personnel rules and practices of an agency [(b)(2) of the FOIA]

B-3 Release would violate a Federal statute [(b)(3) of the FOIA]

B-4 Release would disclose trade secrets or confidential or financial information [(b)(4) of the FOIA]

B-6 Release would constitute a clearly unwarranted invasion of personal privacy [(b)(6) of the FOIA]

B-7 Release would disclose information compiled for law enforcement purposes [(b)(7) of the FOIA]

B-8 Release would disclose information concerning the regulation of financial institutions [(b)(8) of the FOIA]
B-9 Release would disclose geological or geophysical information concerning wells [(b)(9) of the FOIA]

C. Closed in accordance with restrictions contained in donor’s deed of gift.
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168755 CABLE 3 3/26/1982 Bl

Freedom of Information Act - [5 U.S.C. 552(b)]

B-1 National security classified information [(b)(1) of the FOIA]

B-2 Release would disclose internal personnel rules and practices of an agency [(b)(2) of the FOIA]

B-3 Release would violate a Federal statute [(b)(3) of the FOIA]

B-4 Release would disclose trade secrets or confidential or financial information [(b)(4) of the FOIA]

B-6 Release would constitute a clearly unwarranted invasion of personal privacy [(b)(6) of the FOIA]

B-7 Release would disclose information compiled for law enforcement purposes [(b)(7) of the FOIA]

B-8 Release would disclose information concerning the regulation of financial institutions [(b)(8) of the FOIA]
B-9 Release would disclose geological or geophysical information concerning wells [(b)(9) of the FOIA]

C. Closed in accordance with restrictions contained in donor’s deed of gift.
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