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POLAND~ Bleak Outlook for Consumers 

Polish officials are predicting another decline in 
s.upplies• of food and consumer goods during the rest of 
198·2. Fish, coffee:,. tea, and margarine will be in shorter 
supply, although the regime should be .. able to · meet its 
ration o.bligations for meat, butter, flour, sugar, and 
liquor. Manufactured consumer goods that require imports 
of Western raw materials and spare parts will be increas­
ingly hard to buy.. (Cl 

Comment: Consumers are already disgruntled by the 
hikes. In prices of food . . and consumer goods, and they will 
be further disturbed by the increased shortages. Stocks 
of' many foods, especially flour, bread~ and potatoes, will 
depend on the success of the harvest as well as the regime's 
ability to persuade farmers to sell their crops to the 
state. Supplies of consumer goods are unlikely to increase 
soon because· Poland's hard currency shortage prevents it 
from importing. enough materials from the West. (C) 
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USSR-BULGARIA: Reducing Oil Deliveries 

-sect 
I 

Moscow may be reevalua.ting its practice of· allowing 
Bulgaria to reexport Soviet oil for hard currency and. 
is. reexamining Sofia's oil. needs.. . The USSR already has. 
cut back its deliveries of oil at subsidized. prices to 
Czechoslovak·ia,, East Germany and Hun.gar.y. (S NF NC OC) 

Comment: The Bulgarians. have been exporting some 
of· the oil acquired from the USSR each of the past few 
years-•. · In 1981, such exports may . have accounted for as 
much. as. half of Bulgaria's almost $700 million. hard . 
currency trade- surplus. The Soviets may now decide that 
Sofia should no longer be supplied with more oil than it 
needs-, for its own use.. ( s NF NC oc) -CIA-
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VIETNAM: Repayments in Attears 

Hanoi. r·s· inabi7,i.ty tc mset paym.mt obU.gati.ona on $3~ 5 biZZi.on 
of ~:rna'l, dsbt. wi,1,1, rssuZ.t in mounting a:Tears that wi,7,7, put 
prssSUZ's on ncm.-Cormrunist·oreditors fo~ dsbt retief and on. Moscow 

.· for· a bai·tout. (S NF) 

Repol:'t& ·in the: Western f 'inancial pres.a say. that.· 
Hanoi wants~ a five-year deferral Qn all repayments, in­
cluding interest.. Of Vietnam's total debt, $1.3 billton 
is owed to n·on-Communist countries·, mostly on official 
loans· at low rates of interest. (S NF NC OC) 

In April 1981, Vietnam stopped repayments on official 
loans to Japan and: in September f a-.iled to make payments. 
of: $32. mil.lion to Japanese· commercial banks. By the end 
of: 19-81,.· Vietnam also had fallen · behind $6 . million in 
repayments to other non-Communist lenders. · (S NF NC OC) 

· irota:l Vietnamese debt service payments in 1981 
reached. $284, million,, O;r 77 percent of exports. Fo-r. the 
non-communist area alone, the ratio of debt seJ;"Vice to 
exports, was 218. per.cent.. (C) 

Comment: Japanese and Western creditors. probably 
would' prefer some• form of debt relief .rather than declare 
a formal. default, which would allow commercial banks· to 
recover portions· of the loans guaranteed by their govern­
ments: and lead to confiscation of the Vietnamese assets 
within legal reach. A default declaration would be an 
unattractive precedent, however, and Vietnam. has few 
a·ttachable as·sets. 1 

Credi tors. may look to tfie· USSR to bail out Vietnam •. 
Soviet officials are unhappy· that Hanoi has wasted much 
of the, aid · it. has. rec.eived, however, and will be reluctant 
to raise current outlays.. CS NF NC OC) 

Even i£ the repayments are def erred, the Vietnamese· 
will gain only temporary relief. Their balance-of-payments 
s.ituat·ion is not likely to improve in the near future. 
Hanoi will sooner or ,later again face technical default 
on a, large portion of its· debts. (S . NF) -CIA, INR, NSA-
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