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THE WHITE HOUSE

WASHINGTON

January 21, 1983

MEETING WITH THE PRESIDENT'S ECONOMIC POLICY ADVISORY BOARD

January 24, 1983
11:00 a.m.
Roosevelt Room
(60 minutes)

From: Edwin L. Harper

I. PURPOSE

A. To review our overall economic policy with emphasis
on monetary policy.

B. To review the U.S. role in the international economy.

IT. BACKGROUND, PARTICIPANTS, AND PRESS PLAN

A. Background: This is the eighth meeting of your
Economic Policy Advisory Board. The Board last
met on September 8, 1982.

The meeting will commence at 9:00 a.m. and will begin
with a discussion of three papers:

1. Monetary Policy and Economic Conditions by
Milton Friedman.

2. Notes on Budget and Monetary Policy by
Paul McCracken.

3. U.S. Role in the International Economy by
Walter Wriston.

The first two papers are attached and were circulated
to Board members yesterday.

Milton Friedman's paper makes two central arguments
and raises one crucial question for the future:

1. He argues that since August and September, 1982
the Federal Reserve Board has abandoned its
practice of pursuing monetary growth targets
established in October 1979.
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2. The Fed's implementation of policy in 1981
and the first half of 1982 was more restrictive
than their targets and contributed to the depth
of the current recession. He suggests that the
Fed has now abandoned their targets as a result
of pressure to stimulate a recovery.

3. Friedman is concerned that the current rate of
monetary growth is not sustainable without
rekindling inflationary pressures. He poses
the guestion: When and how does the Federal Reserve
return to prudent monetary growth? If the
Fed's actions are too restrictive this would
abort the recovery. If the Fed waits too long
we could be back on the inflationary roller-
coaster.

Paul McCracken's paper makes three central points:

l. We are in a time when macroeconomic theories
of all types seem unable to provide a convin-
cing explanation of what is happening in the
economy.

2. The prospect for the future is increasing
Federal budget deficits. In 1983 the economy
can accommodate a large deficit because we
will be in the early stages of a recovery.
However, by 1988 deficits of several hundred
billion dollars will soak up close to half of
all funds raised in credit markets leaving
insufficient funds for the investment needed
by a growing economy.

3. Despite the imprecision of our macroeconomic
theories, it is important that the Administra-
tion propose policies that will produce a
pattern of declining future budget deficits
to a level in 1988 of less than $100 billion.

Walter Wriston's paper has not yet arrived and will
be distributed at the meeting.

Since much of the discussion will involve monetary
policy, Preston Martin will join us from the Federal
Reserve Board. We invited Paul Volcker, but unfor-
tunately he has a prior commitment outside Washington
that heicould not break.
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B. Participants: Walter Wriston, Chairman
Martin Anderson
Arthur Burns
Peter Flanigan
Milton Friedman
Alan Greenspan
Arthur Laffer
James Lynn
Paul McCracken
Herb Stein
Charls Walker
Rita Ricardo Campbell
Murray Weidenbaum

Administration

Officials Donald Regan
George Shultz
Malcolm Baldrige
Edwin Meese
James Baker
Michael Deaver
David Stockman
Martin Feldstein
William Clark
Edwin Harper
Richard Darman
Craig Fuller
David Gergen
Roger Porter
Leslie Denend

C. Press Plan: Possible White House Press Corps Photo
Opportunity.




III. Talking Points

A. It is always a pleasure to meet with this group and
to have the benefit of your advice.

B. Since your meeting last September much has happened,
not least we have had a successful resolution of one
of the most pressing problems on the nation's agenda —
the solvency of the social security trust fund. I
am pleased that one of your number, Alan Greenspan,
played such a crucial role in shaping the compromise
that was recently announced.

C. I am also heartened by the inflation news that we got
last Friday. It is encouraging that inflation was
3.9 percent for 1982 and actually declined 0.3 in
December.

D. I have had a chance to look at the papers that Milton
and Paul prepared and understand that you have spent
some time this morning discussing fiscal and monetary
policy. I trust this has produced the usual consensus
that occurs when a group of economists gets together.
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THE WHITE HOUSE

WASHINGTON

January 21, 1983

TAPING SESSION

DATE: January 24, 1983
LOCATION: Diplomatic Room
TIME: 2:00 PM

FROM: Mark Goode

PURPOSE
To tape a message from the President.

BACKGROUND

This tape is for Gene Autry who is being honored by the
National Jewish Hospital/National Asthma Center at a
dinner in Palm Springs, California on Saturday, February
5, 1983.

PARTICIPANTS

The President

PRESS PLAN

None

SEQUENCE OF EVENTS

The President will read from a teleprompter in the Diplomatic
Room.

attachment: to be submitted by the speechwriters office.



(Rohrabacher/BE)
January 21, 1983
3:00 p.m,

PRESIDENTIAL TAPING: GENE AUTRY TRIBUTE
MONDAY, JANUARY 24, 1983

Good evening. I'm grateful tonight that you've permitted me
to play a part in honoring an old friend and a man who
exemplifies what it means to be a good citizen, Gene Autry. Over
the years, Gene has done more for his country and for his fellow
man than just about anyone I know. While he was in the film
business, Gene knew that he was serving as a rdle model for
millions of young Americans, and he always strived for the
highest standards. Through his career, he used his musical and
acting talents to promote decency and human kindness and he is a
perfect selection for the humanitarian award which you are
presenting this evening.

Gene, I just want to take this opportunity to thank you for
all you've done. Whether as a singing cowboy, or as a captain of
industry, or as a concerned and caring citizen, you've always
been willing to lend a hand to a worthy cause like the one which
will benefit from tonight's celebration. You've made a mark on
this country and made an imprint on the hearts of all those who

know you. Again, a hearty congratulations.



IiT.

III.

Iv.

THE WHITE HOUSE

WASHINGTON

January 21, 1983

TAPING SESSION

DATE: January 24, 1983
LOCATION: The Diplomatic Room
TIME: 2:00 PM

FROM: Mark Goode

PURPOSE
To tape a message from the President.

BACKGROUND

For Red Barber's 75th birthday. Red does commentary on NPR's
"Morning Edition" every Friday morning,so on the morning of
February 17th (a day after his birthday) he will be surprised
by your taped birthday message.

PARTICIPANTS

The President

SEQUENCE OF EVENTS

The message will be read from a teleprompter in the Diplomatic
Room.,

attachments: to be submitted by the speechwriters office.



(Rohrabacher/BE)
January 21, 1983
5:00 p.m,

PRESIDENTIAL TAPING: RED BARBER ANNIVERSARY BROADCAST
MONDAY, JANUARY 24, 1983

Because I started out as a sports broadcaster myself, I
remembered that yesterday was the birthday of one of America's
greatest -- Red Barber, the man who kept us on the edge of our
seat everytime a pitcher wound up and the batter stood at the
plate with a full count. But Red Barber is not just an
announcer, as he frequently reminds us, he is a sports reporter,
bringing to his profession the highest journalistic standards.

Red, back when you were the voice of the Cincinnati Reds, I
was out in Des Moines calling the plays for the Cubs. 1I'll have
to admit, I was always a little in awe of the treasure chests of
knowledge you brought with you to every game. You were a
walking-talking sports encyclopedia. By the end of the ninth,
the audience not only knew about the game, they had also been
given a sports history lesson as well., Your professionalism, and
I might add, a personality that won't quit, earned you the
reputation of "Dean of Sports Broadcasting".

And although I've gotten into a different line of work, I
can still appreciate what you've done for the art. Yesterday you
were only 75 years old, so we're all looking forward to many more
years of baseball insight. I want to thank Bob Edwards and the
staff of Morning Edition for letting me be part of this tribute

to a good friend and a great American, Red Barber.



THE WHITE HOUSE

WASHINGTON

January 21, 1983

TAPING SESSION

DATE: January 24, 1983
LOCATION: Diplomatic Room
TIME: 2:00 PM

FROM: Mark Goode

I. PURPOSE
To video tape a message from the President.

IT. BACKGROUND

The President was invited to accept the Reserve Officers
Association Minute Man of the Year Award at their Mid-
Winter Conference on 23 February 1983.

This message will be an address to the Conference partici-
pants about the vital role the Reserves play in the defense
of the Nation.

IIT. PARTICIPANTS

The President

IVv. PRESS PLAN
None
V. SEQUENCE OF EVENTS

The message will be read from a teleprompter in the Diplomatic
Room.

attachments: to be submitted by the speechwriters office.



(Maseng/BE)
January 21, 1983
6:00 p.m.

PRESIDENTIAL TAPING: RESERVE OFFICERS ASSOCIATION DINNER
MONDAY, JANUARY 24, 1983
Good evening, and thank you for the great honor you have
bestowed on me tonight. I very much wish I could be with you in
person, but I appreciate the opportunity to speak with you
through this message.
Calvin Coolidge once said that "the Nation which forgets its

' and I believe his words were

defenders will be itself forgotten,'
right on the mark. All Americans owe a great debt of gratitude
and respect to you in the Reserve Officers Association, and to
all members of our growing reserve forces. Your sacrifices, your
readiness, your dedication to God, country and duty have done
much to maintain the security and peace some take for granted.

On behalf of your fellow citizens, I thank you.

The United States must never forget that we remain the
champion of freedom and the foremost foe of tyranny. Each
generation must guard our liberty for the next. Our foreign
policy is for peace first, last and always, but it is through our
strength, and through the commitment of citizen-soldiers like
yourselves, that America has preserved peace.

We in this country have embarked on an effort to renew our
strength that had fallen dangerously low. Too many Americans
have already forgotten how dismal our defenses were just 2 years
ago. We had planes that couldn't fly, ships that couldn't sail

and helicopters we couldn't keep aloft. Our man and womanpower

was short, as were our supplies of fuel and ammunition. We
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didn't have enough spare parts, and our people were not
adequately trained. Since that time, with the support of people
like you, we have begun to turn things around.

You in our reserve forces are playing an ever larger and
more important role in our national defense. I want to reaffirm
tonight my commitment to keep the reserves adequately manned,
equipped, and trained to meet your full responsibility as a
combat-ready part of our total force. The reserves are a crucial
element of the deterrence which checks our adversaries and keeps
the peace.

I know George is with you tonight, so he can fill you in
further on our strides and struggles to rebuild our defenses. He
will also thank you in person for the tremendous honor you have
done me. I will always be proud of the Minuteman Award, and I
will strive to live up to the challenge it represents. Thank you
again, and thank you for your continued support as we rally the
national will to keep safe this last best hope on earth.

God bless you, and good night.



THE WHITE HOUSE

WASHINGTON

January 21, 1983

TAPING SESSION

DATE: January 24, 1983
LOCATION: Diplomatic Room
TIME: 2:00 PM

FROM: Mark Goode

I. DPURPOSE
To video tape a message from the President.

IT. BACKGROUND

This i1s a public service announcement for "Buckling Up For
Safety"” sponsored by the National Highway Safety Advisory
Commission.

III. PARTICIPANTS

The President

Iv. PRESS PLAN
None
V. SEQUENCE OF EVENTS

Message will be read from a teleprompter in the Diplomatic
Room.

attachment: to be submitted by the speechwriters office.



(Maseng/BE)
January 21, 1983
3:30 p.m.

PRESIDENTIAL TAPING: SEAT BELT PUBLIC SERVICE ANNOUNCEMENT
MONDAY, JANUARY 24, 1983

When one of our citizens dies, and he or she is less than 44
years o0ld, it is more likely to be from a traffic accident than
from any other cause.

This is a national tragedy, because a majority of these
deaths could be avoided if we would only buckle our seat belts.
Most serious accidents occur at slow speeds and on short trips.

Please, protect yourself, and your loved ones: buckle-up.
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THE WHITE HOUSE

WASHINGTON

January 21, 1983

TAPING SESSION

DATE: January 24, 1983
LOCATION: Diplomatic Reception Area
TIME: 2:00 PM

FROM: Mark Goode

PURPOSE
To video tape a message from the President

BACKGROUND

This tape will be aired on the opening of Channel 20, WYCC
in Chicago - a PBS affiliate which is owned and operated
by the City Colleges.

The air date is January 27th and the programming is geared
toward the disadvantaged -~ senior citizens, handicapped,
foreign speaking students and regular students which have
no previous access to educational programming.

PARTICIPANTS

The President

PRESS PLAN

None

SEQUENCE OF EVENTS

The President will read the message from a teleprompter in
The Diplomatic Room

attachment; to be submitted by the speechwriters office.



(Parvin/BE)
January 21, 1983
3:00 p.m.

PRESIDENTIAL TAPING: OPENING OF CHANNEL 20
MONDAY, JANUARY 24, 1983

I want to congratulate WYCC, Channel 20, on its opening.

I'm always pleased when a new magazine or newspaper hits the
stand, or a new television or radio station beams out its signal.
There is nothing better for our democracy than additional sources
of information for our citizens.

I understand the programming at WYCC will be instructional
and geared toward the adult student, senior citizens, handicapped
individuals, foreign speaking students, and others with little
previous access to educational programming. The needs of these
people have been overlooked by commercial television, and I am
very glad WYCC will be there to fill the gap bringing a new
avenue of learning to so many.

Now I won't hold the show up any longer, but I want to
congratulate Chicago on her newest station, WYCC. The best of

success to Channel 20, and best wishes to you, the viewers.



THE WHITE HOUSE

WASHINGTON

¥

January 21, 1983

TAPING SESSION

DATE: January 24, 1983
LOCATION: Diplomatic Reception Room
TIME: 2:00 PM

FROM: Mark Goode

I. PURPOSE
To video tape a message from the President.

II. BACKGROUND

This tape will be a generic message for all the radio/tv
stations that have requested the President's participation
in their local Job-A-Thon programs.

IIT. PARTICIPANTS

The President.

Iv. PRESS PLAN

None

V. SEQUENCE OF EVENTS

The President will read the message from a teleprompter in the
Diplomatic Room.

attachment: to be submitted by the speechwriters office.



(Elliott/AB)
January 21, 1983
4:30 p.m,

PRESIDENTIAL TAPING: JOB FAIR TELETHON
MONDAY, JANUARY 24, 1983

Good evening. I'd like to thank all the people and
businesses responsible for making this "Job Fair" a success.
This project is a perfect example of how creative private sector
actions can help Americans live better lives.

All of you involved across America deserve great credit.
Your working together to help find jobs for those men and women
in your communities who need them is making all the difference.

And to those of you who are not involved, but who can find a
way to provide even one job for a qualified worker -- I encourage
you to call this station now. You can make this Job Fair work

for all of us.



