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EMERGENCY EPNFifC 

FEGULA'IICN A 



EY 'IHE FREEICEK'I CF 1BE U~I'If[ f'IATEE CF P~fFICA 

A FRCCL.M':P'I ICr-;' 

¼EEREAE there have been substantial withdrawals cf ccir, tullior, 
ano currency frorr tanking institutions in tte Vnitec Etates fer 
the rurrose cf hoarding 2nd ac9uiring goods for srecul2tive 
activities; and 

~EE1EAS these concitions have createo a national errer9ency; 2rc 

~EEREAE it is in the test interests of all bank cercsitcrs trat 
lirritations te irrrosed to rrevent further hc2rcin9 cf coir, 
bullion, and currency; and 

~HEFEAE it is rrovidec in Section 4 of the Act cf Yarch S, 19??, 
4E Etat. 2 (12 u.E.C. § 95(2)), that 

anc5 

during such errergency rerioc es the 
Fresident of the United Et2tes ty 
rroclarration rray rrescribe, no rrerrber 
bank of the Federal reserve systerr shall 
transact any tanking business excert to 
such extent and sutject to such regv­
lations, lirrit2tions, and restrictions as 
rray be rrescribed by the Eecretary of the 
1reasury, with the arrrcvaJ of the 
Fresicent; 

~HEFEAE it is also rrovided in Eectior 4 of the Act that 

[a]ny individual, rartnershiF, cor­
roration, or association, or any 
director, officer, or errrloyee thereof, 
violating any of the rrovisicns of this 
section shall be deerred guilty of a 
rrisoerreancr anc, uron convictior thereof, 
shall be fined not rrore than $10,0CC or, 
if a natural reriod, rray,- in a6diticn to 
such fine, be irrrrisoned for a terrr not 
exceeding ten years 

[e]ach day that any such violation 
continues shall be deerred a serarete 
offense; 

~LJ O r- 1' (\ i f : ~u4·~. l tu u i-1 _ .. h, 

'':'~?F'TH 
l • • '- - ! 



'I~· r' ~ r-~·,:· !- ~ 

~ • ' '-·. :: ~ ; : ~ 

NC¼ 1E~REFCRE, I, ________ , Fresicent cf trf 
Uniteci Etates of Arrerica, herety 6eclare a reriof of national 
errergercy anc ty virtue of the authority vestec in rre by the let 
of M2rch 9, 1933, Section 301 cf Title 3 cf the Unitec Et2tes 
Code, an~ Eecticn 301 of the National frrergencies ~ct (50 C.E.C. ~ 
1631), and in order to frevent the exfort, hcar6ing, or e2rrr2rkir~ 
of coin, tullion or currency, do herety rrcclairr, order, firect 
and declare that until further order: 

(l) no ~errter tank or branch shall ray cut, 
earrrark, or ferwit the withcrawal or 
transfer in 2ny rranner or by any cevice 
whatsoever, of any coin, tullion, or 
currency, if there is reason to teJieve 
that the withdrawal or transfer is for 
the rurfose of hoarding; 2nc 

(2) all rrerrber banks and branches are 
authorizec to restrict anc to r2ticn 
withdrawals as necessary to frevent the 
hoarding of coin, tullicn, or currency. 

As used in this Frocla~aticn, the terrr "rrerrber t2rk" sh2lJ 
inclufe all national banks, Etate banks, rrutual savings t2rks, 2n~ 
trust corrfanies which are rrerrters of the Federal Feserve Eysterr. 

1he Eecretary of the 1reasury is authorized tc eYercise 2JJ 
functions vested in hirr ty Section 4 of the Act cf farch 9, 1933, 
48 Stat. 2 (12 U.E.C. s 95(a)) to carry out the rurroses cf tris 
Frcclarraticn. 1he Secretary rray cele~ate any of these functicrs 
to other officers anc agencies of the Federal Coverrrrent. 

1he Secretary of the Treasury shall ensure that actions taker 
fUrsuant to this Froclarration 2re accountef for 2E reouiref by 
S~ction 401 of the Nation2l Errergencies Act (50 UEC 1641). 

This Frocl2rraticn is effective irrrreciately. In acccrc witb 
Section 401 of the ~ational Errergencies Act (50 u.f.C. § 1641), 
this Frocl2rr2tion shall be irrrreciately transrritted to the CcnorPss 
and fUblished in the Federal Register. 

I~ ~ITiEfE ~EEFECF, I h2ve hereunto set rry hr.nf 2nd C?UEec the 
seal ot the Unite6 Etates to be affixed. 

Lone in 

[feal] 

this day of ____ , 
o'°"cJock, in the year cf-our-Iorc 
Cne 1hcusand Nine Eundred and 

, anc of the 
1ncef_e_n_6~e_n_c_e of tbe Unitee ft2tes 
the Two Bundrec anc 

f Presicent] 



Ey the Fresident: 

[Cabinet Cffic~r ~itness] 
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LEFAPT~Ei1 CF TEE TFEAECFY 
CFFICE CF THE SECFETAFY 

3] CFF FAFT 121 

[rocket No. 

Errergency Eanking PeguJ2tion A 
Final Rule 

l :. r; ! r·. 
I•. • 

ACE~CY: Cerartrrent of the Tre2sury, Cffice of tbe fecretary 

ACTICK: Final Rule 

EGM~ARY: The Secretary of the Treasury, fursuart tc tbe 2uthcrity 
vested in hirr by Section 4 of the Errergency Banking Act cf rarer 9, 
1933, 48 Etat. 2 (12 U.S.C. ~ 95(2) ), is issuing Frrergercy F2r~ir.g 
Regulation A. The Regulation arrlies to every corrrrerci2J tark er 
trust corrrany, and any receiver or conserv2tcr therecf, ~hich is 2 
merrber of the Federal Reserve Systerr. The Regulation rrovices the 
following: 

1. All rrerrber tanks and their branches sh2Jl frohibit 
withdra~als of cash fer hoarding. 

2. Merrter tanks are authorized te r2ticn cash ~ithfr2~2ls 
in order to rreet rrospective legitirrate withdra~21 
derr2ncs. 

3. Federal Feserve Eanks are directed tc lirrit the 
distribution of cash to rrerrter tanks in accorcarce 
with their norrral requirerrents, anc to reduce in 
arrcunt any request from a rrerrter bank for 266iticnal 
surrlies of cash if the adciticnal cash is tc te usec 
for the purrose of hoarcing. 

The intent of this Fegulation is to guard against the rrisuse 
of the ~ation's rronetary rescurces in order that they rray te pre­
servec to rreet legitirrate derrancs. The need for the Regulation 
is to irrplerrent the provisions of Froclarreticn ____ , an6 to 
alleviate the conditions with resrect to which the Fresicent 
declared a national eroergency in that Froclarraticn. 

EFFEC'lI\iE CATE: 
19 , at 

This rule is effective irr~ediateJy, ~~' 

FCF FUR1BER IiFCR~ATICN CCNTPCT: Cffice of the Ceneral 
Counsel, CeFartrrent of the Treasury, ¾ashington, r.c. 20220, 
(.t.02) 
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£UFFLEMEK1ARY I~FCRMATICN: 

Condition of the Nation's Financi2] fy~te~ 

Curing ttiE period of international tensicn, it is of t~e 
utrrost irrrortance that the financial institutions of the Katior 
rerr2in in rosition tc effectively perforrr thEir essential 
functions. Financial statility rrust te maintained curing this 
crisis, and the Nation's financial institutions rrust te rreparec 
to rrarshall their energies anc resources to rreet whatEver 
contingencies rray arise in the period ahead. 

Certain events have transpired during the rast few d2ys 
~hich are inirrical to the best interests of the ~atior. foITe 
financial institutions are experiencing heavy withdrawals cf 
cash, aprarently for the purrose of hoarding or 2ccuirirc gcofs 
for speculative activities. 

It is necessary that steps be taken to curtail these 
cisrurtive activities. After consulting with the Peare cf 
Governors of the Federal Feserve Eysterr and other Federal tark 
surervisory authorities, the Eecretary of the Treasury is issuirg 
Errergency Eanking Fegulation A, which is effective irrITeciately. 

Errersency Eankina Reaulation J 

1his Regulation is issuec pursuant to the a~thority vestec 
in the Eecretary of the Treasury, including the authority vestec 
in hirr. by Eection 4 of the Act of ~arch 9, 1933, 4e ft2t. ; (12 
UEC 959a) ), and Froclarration ___ The Fegulation arrlies to 
every corrrrercial tank or trust co~fany, or any receiver or 
conservator thereof, which is a rrerrter of the Fecer2l PeservE 
Eysterr. The Regulation, in surrrrary, frovices the fcllc~ing: 

1. All rrerrter banks and their branches sh2Jl rrohitit 
the with6r2wal of cash in any case in which there 
i~ reason to believe that the withdrawal is for the 
purfose of hoarding. 

2. ~errber tanks are authorized to restrict and ration 
cash withdrawals, or to suspend rayrrent terrror2r­
ily, in the event that there is reason to telieve 
that the cash available tc the bank will not be 
s~fficient to rreet frosrective Jegitirrate with­
drawal derrands. 

3. Federal Reserve Eanks are directec to lirrit the 
distribution of cash to rrerrber tanks in accordance 
~ith their ncrrral require~ents, and to reduce in 
arrount any requisition frorr a rrerrter bank for 
aacitional suprlies of cash, in the atsence of 2 

showing that the additional cash is not to be usec 
for the purrose of hoarding. 
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1he intent of this Regulation iE to gu2rc againEt tre rriEuEe 
of the Nation's monetary resources in order that they rr2y te rre­
served to rreet legitirrate ~err2nds. 

Futlic Confidence in the Nation's Fin2rcial Institutions 

1he Eecretary of the 1reasury calls to the rutlic's 
attention the fact that a sizable rercentage of the Fation's 
financial institutions have acorted errergency rlans. 1his rrears 
that durlicate records of custorrers' accounts are rraintairec 2t 
rerrote locations. 1hese institutions are frerarec to continue 
crer2tions, either directly er through the errrloyrrent cf a~ent 
institutions, te carry out their operations and functions. 
1herefore, there is no need fer rublic concern over the atility 
cf the Nation's financial institutions to fulfill their rPsrcr­
sitilities. 1hese institutions are fully carable of rreeting tre 
financial needs of individuals and the Nation, rroviced orderly 
con~itions are rraintained. 

1he Secretary of the 1reasury requests the rutlic's 
oreration with the sririt and intent of this Fegul2tior.. 
need for voluntary restraint is in the test interests cf 
incividuals as well as the Nation. 

Rulerraking Reauirerrents 

1he Secretary of the 1reasury has deterrrinec that: 

1. 1his rule is exerrft frorr the frocecures of the 
Acrrinistrative Froceoure Act, 5 V.E.C. f 553, 
requiring notice of frorosed rulerraking, 

full 
Tr e 

orfortunity fer putlic rarticifatior arc delay ir 
effective date, because the rule involves a fcreigr 
affairs functicr of the United Etates and tec2usP 
such frocedures would be irrrracticatle anc contrary 
to the rutlic interest, in light cf the errerqercy 
nature of the rule. 

2. This rule does not irrrose a turden under t~e 
Faferwork Reduction Act of 19EO, 44 U.E.C. ff ?501 
et seg. 

3. 1his rule is net subject to the reouirerrente of t~e 
Regulatory Flexicility Act, 5 U.E.C. ff 3501 et 
sea. 

4. 1his rule is exerrrt frcrr the requirerrente of 
Executive Cr~er 12291 (46 FR 13193, Fetruary 19, 
15£1), "Feder61 Regulation," cecause it relates to 
a foreign affairs function of the Unitec Etates. 

List of Sutjects in 31 C.F.F. Fart 121 

Errergency Eanking Fegulations. 

~ ~ .-·• r ... 

L.: :~.-~ :_~ 

cc-
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Adofticn of Arrendrrent 

Fart 121 - ErERCE~CY EAKFIKC FECULATICKE 

• ; 
-• 

Fursuant to the authority vested in the Eecretary of the 
Treasury, including the authority vestec ir hirr by fecticn 4 cf 
the Errergency Eanking Act of March 9, 1933, 4E ftat. 2 (12 U.E.C. 
§ 95(a) ), and Froclamation ___ , the fecretary of the Tre2sury 
hereby arrends 31 C.F.F. Fart 121 -- Errergency Eanking 
Regulations, by adding a new subsection§ 121.33 to read as 
follows: 

~ 121.33 Erreraency Eanking Reoulaticn A 

(a) Authority. This section is issuec rursuant tc 
the authority vestec in rre as fecretary of tre 
Treasury, including the authcrity vestec in rre 
by section 4 cf the Act cf March 9, 1933, 48 Etat. 
2 (12 O.S.C. § 95(a)), and Froclarration 

(b) Effective Date and Tirre. This section, shall te 
effective irr:rrediately, ~~' ___ , ]9 __ , _:_. 

(c) refinitions. For rurroses cf this section, the 
following definitions arrly: 

(1) "Merrber tank" rreans any national tank, ftate 
tank, rr,utual sovings bank, or trust ccrrrany 
which is a rrerrber of the Federal Peserve 
Eysterr, or any receiver or conserv2tor fer 
any of the foregoirg. 

(2) "Cash" rreans any coin, bullion or currercy 
used as a rrediurr of exchange. 

(d) Restrictions on Cash ~ithdrawa1s. 

(l) A rrerrber bank shall rrohibit the withcra~aJ 
of cash in any case in which there is a 
reason to believe that the withcrawaJ is fer 
the rurrose of hoarding cash. 

(2) A rrerrber bank is authorized to restrict arc 
to ration cash withdra~als, or to susreno 
rayrrent terrrorarily, in the event there is 
reason to believe that the cash available to 
the rrerrber bank will not be sufficient to 
rreet rrosrective legitirrate withdrawal 
derrands. 

(3) Federal Feserve Eanks are authorized anc 
directed tc lirrit the distribution of cash tc 
rnerrber bonks in accordance with their norrral 

''/"\11 ,_ ~T" 
r--f-tt_ f'-: t r r"1 f, r- r i I'\: r c , ~ ,-. ~-- ui l/ ~, L ! I ·:. 1 l t [" I J ; :- 1·- I; ;< , 1 _-' •. l i , • - -' ··• 
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requirerrents, 2nd to recuce in 2ry 2rrourt 2ry 
reouisition frorr a rrerrter tank fer additional 
surrlies of cash in the absence of a shc~ira 
that the additional surrlies are not sougrt 
for the rurrose of hoarcing. 

(e) Eavinc Provision. Kotwithst2ncing ary rrovisicn 
of law, no Federal Feserve Eank, rrerrter tank, or 
tranch, nor any director, cfficer, er errrlcyee 
thereof, nor any rrerrter or errrloyee cf ary agency 
of the Unitec Etates, shall be subject tc ary 
liability on account of any action taken or 
orritted in good faith rursuant tc this secticn. 

(f) Revision or 1errrin2tion. 1his section rray te 
revisec or terrrinated ~hen so ordered by the 
Secretary of the 1re2sury, and in the evert cf an 
attack on the United ftates shall be surersecec 
autorr2tically by Errergen0y E2nking Feg~laticr 

tat ed : 

No. 1, which was issued January 10, 1961, arc h28 

been rrercsitioned throuqhcut the Dr.itec Etates. 

Eecretary cf the 1reasury 
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LEFAFT~F~T CF TEE TFFfafCFY 

LELEGATICN TC ECARD CF GCVFRNCRE CF FECEFPL PEEFFVE 
EYETE~ CF EMERGENCY AUTECFITY 

Fursuant to the authority vestec in rre as Eecret2ry cf tre 
Treasury, including the authority vested in rre ty fectior 4 cf the 
Errergency Eanking Act of March 9, 1933, 4E ftat. 2 (12 U.f.C. f 
95(a) ), I hereby delegate tc the Eoard of Governors of thF FefFraJ 
Reserve Eysterr authority and fower to take such actior, corsistert 
with regulations issue~ by the Secretary of the Treasury rel2tina 
to the rrainten2nce of the Oferations and functions of rrerrter 
banks, as rray be necessary to rraintain, regulate, or lirrit the 
oferation and functioning of any rrerrber tank. 

As used in this Crder the terrr "rrerrter tank" includes every 
national bank, Etate bank, rrutual savings bank, or trust corrrlny 
which is a rrerrber of the Federal Peserve Eysterr, er ary receiver 
or conservator for ary of the foregoing. 

The Eoar~ of Governors of the Federal Feserve Eysterr rray rrlke 
frcvision for the exercise by any ferson, agency, or instrurrFr­
tality cf any of the authority or fOwer feleqeted by this Cr~er. 

This Crder shall be effective irrrrediately. 

Lateo: 

Secretary of the Treasury 
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EY TEE FffEICEf'I CF TEE UKI'IE[ fTATff CF ArEFICA 

A FFCCLPMA'IICN 

¼BEFEA[ there have been substantial withdrawals cf ccir, tuJJicr, 
and currency frorr banking institutions in the Unitec ft2tes fer 
the furrcse cf hoarding anc ac~uirirg gcocs for sreculative 
activities; anc 

hHEFEAE these ccncitions have created a national errergercy; 2rc 

¼hEREAE it is in the best interests of all bank aercsitors t~at 
lirritations be irrfcsed to rrevent further hoarcing of ccir, 
bullion, and currency; and 

¼HEFEAE it is rrov1aed in Eection 4 cf tre Act of ~arch 9, lS??, 
48 Etat. 2 (12 U.f.C. ~ 95{a)), that 

anc 

during such errergency ferioc as the 
Fresident of the United Etates by 
froclarr2tion rray rrescrite, ro rrerrber 
bank of the Federal reserve systerr shall 
transact ary bankins tusiness excert tc 
such extent anc sutject to such regu­
lations, lirritations, and restrictions as 
rray be rrescribed by the fecretary cf the 
Treasury, with the afrroval cf the 
President; 

~EEFEAE it is also rrcvi6ed in Section 4 of the Act that 

[a]ny individual, rartnershiF, cor­
roration, or association, er any 

and that 

director, officer, or errrloyee thereof, 
violating any of the rrovisions cf this 
section shall be deerrec guilty of a 
rrisdeweanor and, urcn conviction thereof, 
shall be fined not rrore than $10,00C or, 
if a natural rerioc, rray, in addition to 
such fine, be irrrrisonec for a terrr not 
exceeding ten years 

••➔ 

[e]ach day that any such violation 
continues shall be deerred a serarate 
offense; I ••-n:" ,,...,yH 

->: ,,· ! 
i ; ., ... , :"·" ,. ' ·- ;. ~ 
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NC~ 1hEREFCRE, I,-----------------' Fresicent cf tht 
United States of Arrerica, hereby decl2re 2 reriod cf n2tion2] 
errergency and by virtue of the authority vested in rre by the Act 
of March 9, 1933, Eection 301 of 1itle 3 of thF Cnited EtatPs 
Code, and Eection 301 of the National Errergencies Act (50 U.E.C. f 
1631), and in order to frevent the exfort, ho2rding, or e2rrr2r~ing 
of coin, bullion or currency, do hereby froclairr, crder, direct 
and cecl2re that until further order: 

(1) all merrber banks and branches thereof 
located in the United Etates of Arrerica, 
including the territories and insular 
fOSsessicns, shall continue to Oferate 
and function during their regularly 
estatlished hours; 

(2) no rrerrber bank or branch sh2]l ray out, 
earrrark, or ferrrit the withcrawal or 
transfer in any rranr.er or by any device 
whatsoever, cf any coin, tu]Jior, or 
currency, in an arrount in excess of that 
for which that rreoiurr of exchange i~ 
ordinarily used: arc 

(3) no rrember tank or tranch shal] rrake 2 
loan, transfer or extend credit, or 
discount or rurchase ary otligaticn er 
evidence of debt for the fUrfcse cf 
financing Sfeculative activities. 

As used in this Froclarration, the term "rrerrter tank" shall 
include all national tanks, ftate banks, mutual savirgs tarks, arc 
trust comfanies which are merrbers of the Federal Reserve Eysterr. 

1he Secretary cf the 1reasury is authorizec to eYercise all 
functions vested in him by Eection 4 of the Act of ~arch 9, ]933, 
4c Etat. 2 (12 U.E.C. ~ 95(a)) to carry out the fUrfoses cf this 
Froclarration. 1he Secretary rray delegate any cf these functions 
to other officers anc agencies of the Federal gcvernrrert. 

lhe Eecretary of the 1reasury shall ensure that actiors taker 
FUrsuant to this Frcclarration are accounted fer as reouirec ty 
Section 401 of the National Errergencies Act (SC U.f.C. f 164]). 

lhis Froclarration is effective irrrredi2tely. In accord wit~ 
Section 401 of the National Errergencies Act (50 U.f.C. f 1641), 
this Froclarrsticn shall be irrrreci2tely tr2rsrritted to the Corgress 
and rublished in the Federal Register. 

Ii ~I1KEEE v:HERECF, I have hereurto set rry hand arc causec the 
seal of the United Etates to be affixec. 
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this cay of _____ , . 
o'clock, in the year ofour-lorc 
Cne 1hcusarc fine Furfred 2rd 

[Eeal] , and of the -------Inderencence of the Vnitec Et2tes 
the 1wo Hundred and 

[President] 

Ey the Fresident: 

[Catinet Cfficer Kitness] 
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CEFAFTMEK'l CF 'IEE 'IFEPEVFY 
CFFICE CF 1HE SECFE'IARY 

31 CFF F2rt 121 

[Docket ~o. 

Errergency Eanking Fegulatior E 
Final Rule 

ACEiCY: Ce~artrrent cf the Treasury, Cffice of the fecret2ry 

AC'IIC~: Final Rule 

EU~~ARY: 'lhe Secretary of the Treasury, rursuant to the 
authority vested in hirr, ty Eection 4 of the Errergency E2nking 
Act of March 9, 1933, 4E Etat. 2 (12 U.E.C. f 95(2) ), is issuing 
Errergency Eanking Regulation E. 'lhe Regulation arrJies to every 
corrrrercial bank er trust corrrany, are any receiver er ccnservatcr 
thereof, which is a rrerrber of the Federal Peserve Eysterr. 1he 
Regulation rrovides the following: 

1. All rrerr,ber tanks and their brancres are to rer.2ir 
oren. 

~- Merrter tanks are directed to restrict with{ra~als 
of cash in excess cf custcrrary usage. 

-; ..., . 

4. 

C: 
..; . 

Merrter banks shall rrohibit the withdrawal cf cash 
for hoarding. 

Merrber banks shall rrc~itit tre transfer of credit 
fer the rurroses cf hoarding. 

~errber banks shall Jirrit their extensions of crecit 
to ordinary non-sreculative rurroses. 

'lhe intent of this Regulation is to guard against the rrisuse 
of the Nation's rronetary resources in orcer that they rray be 
rreserved tc rreet any and all future corcitiors. The reec fer 
the Regulation is to irrrlerrent the rrovisions of Frcclarratior 

--- , anc to alleviate the conditions with resrect to ~hicr 
the Fresident declared a national errergency in that Froclarratior. 

EFFEC'IIVE LA'IE: 
19 ' 2 t 

'lhis rule is effective irrrreoiateJy, J~~' 

FCF FUF'lHER INFCF~A1ICN CCN1AC'l: Cffice of the Ceneral 
Counsel, terartrrent of the Treasury, ~ashington, r.c. 2C220, 
( 2 C 2) 

,: ~ ~ 

' ~ I , -., ... _ ..... 
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SGFFLE~EiTAFY INFCRMATICt: 

Condition of the ~atipn's Financial Eysterr 

Curing this reriod of gr?ve internationaJ tensicr, it i~ cf 
the ut~ost irr-rortance that the financiaJ institutions of thF 
tation re~ain in rosition to effectiveJy rerfcrrr their esserti2J 
functions. Financial stability rrust be rr-aintained during this 
crisis, and the iation's financial institutions rrust te rrerareo 
to rrarshall their energies and resources to rreet whatever ccn­
tingencies rray arise in the trying reriod ahe2c. 

Certain events have transrired during the rast fe~ cays whic~ 
are inirrical tc the test interests of the Nation. rany fin2nci2J 
institutions are exreriencing extrerrely heavy withdra~:aJs cf 
cash, either for the rurrose of hoarding or accuiring qcccs fer 
sreculative activities. Jhese withcra~2Js have resuJtec in 
several banks voluntarily closing their doors. In ____ _ 
States the Governors have rroclairre6 tanking holidays. The 
~ation's financial rrarkets are rresently crerating under ch2ctic 
ccn6itions, and trading in corrrrocity rrarkets has teen rrarked ty 
excessive sreculation. 

It is necessary that sters te taken to curtail these 
disrurtive activities. After consulting with the Eoard of 
Governors of the Federal Feserve Eysterr ane other Federal tank 
surervisory authorities, the Secretary of the Treasury is iss~inq 
Errergency Eanking Regulation E, which is effective irrrreciately. 

~~~ency Eanking RegqJation E 

This Pegulation is issued rursuant to the authority vested ir 
the Secretary of the Treasury, including the ?uthority vested ir 
hirr by Eection 4 cf the Act of ~arch 9, 1933, 48 ftat. 2 (12 
D.E.C. § 95(a)), and Froclarration ___ 1he Fegulction arrli~~ 
tc every corrrrercial bank or trust corrrsny, er 2ny rFceiver er 
conservator thereof, which is a rrerrter of the Federal Peserve 
Eysterr. 1he Fegulation, in surrrrary, rrovides the fcJlcwira: 

1. All rrerrber banks and their branches are to rerr2in 
o_ren. 

2. Merrber banks are directec to restrict withcraw2ls 
of cash in excess of orcinary usage. 

3. ~errber banks shall rrohibit the withdrawal of cash 
for hoarcing. 

4. ~errber t2nks shall Frohibit the tr2nsfer of credit 
for the rurrose of hoarding. 

5. ~errter banks shall lirrit their extensions of cre~it 
to ordinary ncn-sFeculative rurroses. 
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1he intent of this ReguJation is to guard ag2inst tre rrisuse 
of the ~ation's rronetary resources in order th2t they rray terr~­
serveo to rreet any and aJl conditions. 

Fublic Confidence in the ~ation's Financial Institutions 

1he Eecretary of the Treasury calls to the rutlic's atterticr 
the fact that a sizable percentage of the Kation's financi2J 
institutions have adopted errergency rlans. This rreans that 
durlicate records of custorrers' accounts are rraintainec at rerrcte 
locations. These institutions are rrep2red to continue 
operations, either directJy or through the erorJoyrrent of agent 
institutions, to carry out their orerations an6 functiors. 
Therefore, there is no need for ruclic concern ever the atiJity of 
the Kation's fin2nci2l institutions to fulfil] their 
responsibilities. These institutions are fully car2tle of rreetir~ 
the financial neecs of individuals ano the K2tion, rrovicec 
orderly conoitions are rraintained. 

The Eecretary of the Treasury recuests the rutJic's fulJ 
cooperation ~ith the spirit anc intent cf this Fegulatior. 
The need for voluntary restraint is in the best interest cf 
individuals as well as the Nation. 

F:.ulerraki~___£££uirerrents 

1he Eecretary of the Treasury ~as deterrrinec th2t: 

1. 1his rule is exewpt frorr the procecures cf the 
Adrrinistrative Frocedure Act, 5 U.f.C. f 552, 
requiring notice of proposed rulerrakirg, 
orrortunity for public participation 2rc ceJay in 
effective date, tecause the rule involves 2 foreign 
aff~irs function of the Dnited Etates 2nd tecause 
such procecures would be irrpractic2tle and contrary 
to the public interest, in light of the e~ergercy 
nature of the rule. 

2. This rule does not irrpose a tureen uncer the 
Faper¼ork Reduction Act of 1980, 44 C.E.C. ff 350] 
et sea. 
-- ____,J. 

3. This rule is not subject to the reouirerrerts cf the 
Regulatory Flexibility Act, 5 C.E.C. ff 3501 et 
~-

4. This rule is exerrpt frcrr the requirerrents of 
Executive Croer 12291 (46 F.R. J?19?, Fecruary J9, 
19El), "Fe~eral Regulation," tecause it re]ates to 
a foreign affairs function of the Vnitec 8tates. 

List of Subjects in 31 CFR Fart 121 

Errergency Eanking Regulations. 
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~E~.f.!:ion of Prrencrrent 

Fart 121 - E~EPGE~CY EANFINC FECULPTICKE 

FurEuant to the autrority veEtec in tre Eecretary cf tre 
1reasury, including the authority veEtec in hirr ty Eecticr 4 of 
the Errergency E2nking Act of ~arcr. 9, 1932, 4e [tat. 2 (]2 C.E.C. 
~ 95(a) ), anc Froclarration ___ , the Eecretary of the Tre2sury 
hereby arrencs Fart 121 -- Errergency Eanking FeguJ2tiors, fut­
chafter E, ChaFter 1 of Title 31, Code of Fecer2J PeguJ2tiors, 
by adding a new subsection§ 121.33 to read as follows~ 

i-1.21.33 Errergency Eank~Reaulation E 

(a) Author~. 1his section is issued rursuant tc 
the authority vested in rre as Eecretary cf the 
1reasury, including the authority vestec ir rre ty 
section 4 of the Act of Marer. 9, 1933, 42 Etat. 2 
(12 U.f.C. f 95(a) ), and Froclarration 

(b) Effective Cate and Tirre. This section shall be 
effective irrrr e di ate l y , .!..:.~..:.., ______ , J 9 

. -- -
(c) Cefinitions. For fUrfoses of this sectior, the 

following definitions apfly: 

(1) "~errber tank" rreans any n2tion2J tank, Et2te 
bank, rrutual savings bank, or trust corrrany 
which is or wtich becorres a rrerrter of tr.e 
Federal Feserve Eysterr, er any receiver or 
conservator for any of the foregoirg. 

( 2 ) "~I er a t i c n s an c fun ct ions " rr e? l'"1 s Fay i n g cu t c r 
earrrarking any cash, or ferrritting the with­
drawal er transfer thereof ir 2ry rranrer or ty 
any device whatsoever; receiving or paying out 
defosits; receiving payrrents into savirgs 
accounts or paying withdrawals frorr savings 
accounts; rraking loans er ciscounts; trans­
ferring credit; perforrring fiduciary, 
custodial or agency functions; FUrchasing or 
selling securities, and transacting any 
banking or trust business whatsoever. 

(3) "Branch" rreans 2ny euly authorized Flace of 
business separate and arart frorr the head 
office cf a Feceral Feserve Pank or ~errter 
tank in ~~ich any orerations and functions 
are carried cut. 

(4) "Cash" rreans 2ny coin, tullion, or currency 
used-as a ITeciUIT of exchange. 



(c) Continuance cf Crer2ticns arc Furctiors arc 
~.!!:~ency Leans. 

(1) Continuance of_f_[erations and Functions of 
Eankina Institutions. All rrerrter tanks shaJJ 
rerrain oren and continue their orerations 2nf 
functicns and Ferrrit the transaction of 
business during their regularly estatJishec 
hcurs. 

(2) Loans from Federal Reserve Banks. In crcer tc 
Frovice the necessary liquicity to rrairtajr 
CFeraticns and functions as re~uirec ty r2ra­
gr2Fh (1) of this subsection, any Feder2J 
Reserve bank rray rrake loans to or cisccurt 
assets of any rrerrber tark wjthout reg2rc tc 
the restrictions of Feceral or Et2te 12¼. 

(e) Restrictions on Cash ¾ithdraKals anc Transfers 
of Crecit. 

(1) Cash ¾itharawals. 

(A) ¾ithdrawals in the forrr cf cash, whether 
by the cashing cf checks or drafts, the 
rraking cf loans in cash, or any other 
form of disburserrent, are rrohititec 
excert for those rurrcses arc not ir 
excess of these arrounts for which cash 
is crcinarily used. 

(B) Federal Reserve Eanks are autrorizec arc 
directed to lirrit the cistrituticr of 
cash to rrerrber banks in accordance ~ith 
their norrraJ requirements, 2nd to rec~ce 
in any amount any requisition frcrr a 
rrerrter tank for additional surrlies cf 
cash in the absence of a shewing cf neec 
consistent with the restrictions or cash 
withdrawals in this subsection. 

(C) ~errter tanks are authorized to restrict 
and ration cash withdrawals to the 
extent necessary in the event a suf­
ficient arrount of cash is not available. 

(C) rerrter banks shall rrohitit the with­
drawal of cash in any case in which 
there is reason to believe th2t the 
withcrawal is for the FUrFOSe of 
bcarcing cash. 

f t -
i ~ 'c.. -~ 

'·- ..._ 
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(2) Transfers of Crecit. 

(A) No derositor er savings accourt owner 
rray transfer in any rrsnner or by any 
device whatsoever any talarce to ris 
credit on the date on which this section 
beccrres effective for the rurrcse of 
obtaining cash in excess cf those 
arrounts for which cash is orcirarily 
used. 

(E) Me~ber banks shall rrohitit the tr2nsfer 
of credit in any case where there is 
reason to believe that such transfer is 
sought for the rurpose of hoarcirg cash. 

(C) After this sectior becorres effective, 
~ember banks shall retain until releasec 
by Feceral authority the ori9inal or a 
rhotograrhic cory (face anc reverse 
side) of each check arc other evicence 
of credit tr2nsfer of $1,COC or rrore. 

(3) Exceftions to Restrictions. 

(A) l cerosit or savings account taJarce rray 
be transferred frorr one rrerrter tank to a 
derosit or savings account cf the sa~e 
owner in another rrerrter bank. 

(E) The restrictions of raragrarh (2) of 
this subsection shall not arrly to any 
check or draft negotiatec for value 
rrior to the tirre this sectior teccrres 
effective. 

(C) The !irritations ana restrictions cf this 
subsection shall net affly to the Unitec 
Etates, any Etate or any political sub­
division thereof, nor to their resrec­
tive agencies ano authorities. 

(C) The limitations and restrictions cf this 
subsection shall not arrly to trans­
actions between Federal Reserve Eanks, 
rrerrter banks arc their trarches. 

(E) The provisions of raragrarh (2) of tris 
subsection do not alter tre rioht cf any 
~errber tank to invoke restrictions on 
withorawals of derosits or rayrrents of 
withdrawals frorr savings accounts 
rrovided under contract or agreerrert 

: ~ ,·•-, ! ·-·- • 
' r '•; .... t_',. L 
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with derositors er s2vinqs 2ccount 
owners or ty reason of 12~ or the 
rrovisions of its ch2rter or bylaws. 

(f) Lencina and Extencina Credit. 

(1) ~aking Loans 2nd Fxtencin9 Credit. 

(A) ic rrerrter bank rray rrake any lean, extenc 
any credit, or discount er purch2se 2ny 
obligation or evidence of cebt, unlPss 
(i) it is certified in writing ty tre 
borrower that the purrose is not tc 
finance sreculative activities, anc (ii) 
said certified ststerrent is arrroved by 
the rrerrber bank ccncernec after first 
rraking such inquiry as is custorr2ry in 
deterrrining the rurrcse for which loans 
are to be used. 

(E) 1he certified staterrent reouired in sub­
section (A) of this paragraph shall be 
retained by the arrroving rrerrber bank as 
a part of its recorcs subject to insrec­
tion by surervisory authorities. 

(2) fxceftions to Festrictions. 

(A) 1he restrictions contained in para9r2rr 
(1) of this subsection cc net rrcritjt 
the renewal, recasting, er exten~icn of 
any lc2n or credit outstancing rricr tc 
the effective date of this section; 
Frovidec, that the cancelled origjnal 
evidence of det.t shall be attached tc 
the instrurrent renewinq, recasting, er 
extending such obligations. 

(E) Faragraph (1) of this subsectior srall 
not aprly to loans or extensions cf 
credit to the United ftates, tc any 
State or any political subdivision 
thereof, or tc their resrective agencies 
and authorities, nor to leans or exten­
sions of credit between rrerrber tsnks. 

(g) Savina Frovision. Kotwithstanding any rrcvision 
of law, no Federal Reserve Eank, rremter bank, or 
branch, nor any director, officer, or errrloyee 
thereof, nor any rrerrber or errrloyee of any agency 
of the United States, shall te subject to any 
liability on account of any action taken or 
orritted in good faith rursuant to this section. 
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Revision or ierrrination. In the event of an 
attack en the Lnited St2tes, this section shall te 
superseced 2utorratic2lly by Errergency Eanking 
Regulation Kc. l, which was issuec January lC, 
1961, anc has been prefositioned throu9hout the 
United States. 

Eecret2ry of the 1reasury 
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CEFPR1MEK1 CF 1HE 1FEPEUFY 

DELE(A1ICN TC ECAR:C CF GCVFFNCFS CF FECFFAI FEfFPVE 
EYE1E~ CF EMERGFKCY AU1ECFI1Y 

Fursuant to the authority vested in rre as Secretary of the 
1reasury, including the authority vested ir rre by fectior J of tbF 
Emergency Eanking Act of March 9, 1933, 48 Stat. 2 (]2 U.S.C. ~ 
55(a) ), I hereby delegate to the Eo2rd of Gcverrore cf tbe Fefer2J 
~eserve System authority and power to take such action, consistent 
with regulations issued ty the Secretary of the 1reas~ry rFJ2tir? 
to the rraintenance of the operations and functions of rrerrter 
banks, as rray be necessary to rraintain, regul2te, er lirrit tbe 
oreration and functioning of any rrember tank. 

As use6 in this Crder the terrr "rrerrber tank" incJufes every 
national bank, State bank, rr~tual savi~~s bank, or trust corrrary 
which is 2 rrember of the Federal Reserve 8ysterr, er any rFceiver 
or conservator for any of the foregoing. 

1he Ecarc of Governors of the Federal Reserve Eyeterr rr2y rr2kF 
prevision for the exercise by any person, agency, or instrurren­
tality of any of the authority er rower delegatec ty this Creer. 

1his Crder shall be effective irrrrediately. 

:cateo: 

Secretary of the Treasury 
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INCEX 'IC 

CRAF'I EXECUTIVE CRCERE I~FCEINC ECCNCPIC 8ANC'IICKE 

Ft.;RfCA1'1 'IC 

THE IN'IEFNA'IICKAL ErEFCENCY FCCNC~IC FC¾fFE PC1 

Executive Crder I 

Executive Creer II 

Executive Crder III 

Executive Creer IV 

Executive Crder V 

Executive Croer VI 
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APR 1 9 1984 

I 

ELCCFI~C FRCFEP1Y CF 'IHF 

GCVEF.td•'E~'I CF 

Executive Crder 

Fursuant to the authority vested ir rre as Fresicent ty the 
Constitution and statutes of the United States, including the 
International Errergency Econorric Fowers Act (SC V.E.C. §f 170] et 
sec:.), the Nc:tional Erreroencies Act (50 U.E.C. ~f 1601 et~~-), 
and Section 301 of 'Iitle-3 of the United St2tes Code, I-,-

, Fresident of the United ft2tes, fire th2t tre ---------~-actions cf 
with 
unusual and extraordinary threat to the 
foreign rolicy of the Cnitec States arc 
errergency tc deal with that threc:t. 

i r correcticr 
constitute ar 

nation2J security anf 
herety cecl2re 2 r2tior2J 

I hereby order tlocked all rrorerty anc irterests in rrcrerty 
of the Ccvernrrent cf ____,,-,---~---~-' its irstrcrrent2lities 2rc 
controlled entities, and its Central Eank which rrorerty 2rd 
interests are or beccrre sutject to the jurisdicticr cf the Vritec 
States or which are in or co~e within the rossessicn or ccrtrcJ cf 
rersons subject to the jurisdiction of the Critec ftates. 

1he Secretary cf the Treasury is delegate~ ard 2uthcri2e6 tc 
errrloy all rowers granted to rre by the Intern2ticn2l Frrergercy 
Econorric Fowers Act to carry cut the rurroses of this order. 

1his order is effective irrrreciately arc shall te transrrittec 
to the Congress and rublished in the Federal Reoister. 

1 h e v. h i t e E o use 



,~r ;~.\ r. ~ ···): 

L.,·-
I J 

EICCKING FRCFERTY CF TEF 

Executive Crder 

Fursuant to the authority vested in rre 2s Fresicert ty tre 
Constitution and statutes of the United Et2tes, inclucing the 
International E~ergency Eccnorric Powers Act (50 U.E.C. ff J7CJ et 
seg.), the National Errergencies .Act (50 U.LC. 16Cl ~! SP£.), 2rc° 
Eection 301 of Title 3 cf the United Etates Code, I, 
Fresicent of the United States, find that the acticrs cf 

in correction with 
constitute 2n unusual 

and extraordinary threat to the n2tion2l security and forei9r 
fclicy of the Lnited Etates and herety decl2re a naticr2l 
errergency to deal with that threat. 

I herety order tlocked all frorerty and interests ir rrcrerty 
of the Covernrrent of-,-------=---' its instrurrertalities 2rc 
ccntrclleo entities, its Central Eank, and its natior.2ls which 
rrorerty and interests are er teccrre sutject tc the juriscicticr 
of the United Etates or which are in er corrc ~ithin the rcssessicr 
er control cf rerscns sutject to the jurisdiction cf the Vnitec 
Etetes. 

1he Eecretary of the Treasury is deleg2tec 2nc authcrizec tc 
errfloy all FO¼ers granted to rre by the International Errergency 
Econorric Fcwers .Act to carry out the furroses cf this crcer. 

1his order is effective irrrreciately anc shall be trarsrrittec 
to the Congress and futlished in the Federal Reaister. 

1he vihite Eouse 



ELCCKI~G FFCFEF'IY PfC FRCHIEJ'IIiC 

'IFlKEAC'IICNE INVCIVIKC 'IEE CCVEFNrEf'I CF 

Executive Creer 

'

, .. -. - II".,.., • ., • ':" .. • . ,, 

I IJ 

Fursu2nt to the authority vested ir. rre 2s Fresicent ty trF 
Constitution and statutes of the United Etates, inclucing the 
International Errergency Econorric Fowers Act (50 U.E.C. ff 17CJ Ft 
seg.), the National Errergencies Act (50 U.E.C. ff 1601 et se~.)-,­
ant Eection 3Gl of 'Iitle 3 of the United Etetes Co~e, I, 

, Fresident of the Cnited ftates, finf tb2t trF 
actTons o~f~---- in ccnrectior 
with corstitute 
an unusual and extraordinary threat to the national security 2rc 
foreign rolicy of the United Et2tes 2nd herety declare 2 n2ticr2J 
errergency to deal with that threat. 

I herety order blocked all frOferty arc interests ir rrcrerty 
of the Governrrent of_____ , its instrurrent2Jities 2nc 
controlled entities, and its Central E2nk which rroferty and 
interests are or becorre subject to the jurisdicticr cf tbe Vnitec 
States er which are in er co~e within the fossession or cortrcJ of 
rersons subject to the jursidiction of the United Et2tes. I 
herety also rrohibit all financial transacticrs by rerscns sutject 
to the juriscicticn of the United Etates involving the Covernrrent 
of ------~ , its instrurrert2lities 2nd ccntrolJec entities, 
and its Central Eank. 

'Ihe Eecretary of the Treasury is deleg2tec 2nd 2utbcri2ec tc 
errrlcy all rowers granted to rne by the International Errergency 
Econorric Fcwers Act to carry out the rurrcses of this crcer. 

'Ihis order is effective irrrrediately and shall te trarsrritted 
to the Congress and rublished in the Federal Feaister. 

'Ihe v-hite Bouse 



ELCCKING PRCFERTY AN[ FRCEIEI1INC 

TRArEACTICKE IKVCLVIN( 7EE CCVFFNfEf7 Af[ 

NATICNALf CF 

Executive Crder , -----------

JV 

Pursuant to the authcrity vestec in rre 2s PresicPrt ty tre 
Constitution and statutes of the Unitec ftates, irclucing the 
International Errergency fconorric Powers Act (5C U.f.C. f§' J7CJ ~ 
sec.), and Eection 301 cf Title 3 cf the Unjtec ftates Cece, J 
-~ , President of the Dnitec ft2tes, fire tr2t 
the 2cticns of _______________ in cornectior wjth 

constitL1 te ar 
unusual and extraordinary threat to the national security arc 
foreign rolicy of the United ftates and herety cec]are a r2tior2J 
e~ergency- to deal with that threat. 

I herety crder blocked all rrorerty anc interests ir 
prorerty cf the Gcvernrrent of _______ , its 
instrurrentalities and controllec entities, its Central Park, 2rc 
its nationals which rrorerty anc interests are er teccrre sutject 
to the jurisdiction of the United ftates or which are ir or ccrre 
within the rossession of control of rersons subject tc the 
jurisdiction of the United Etates. I herety aJsc rrohitit 211 
financial transactions by rersons subject to the jursicicticn cf 
the Uniteo Etates involving the Covernrrent cf 
its instrurrentalities and controlled entities,7ts Central f2rk, 
and its nationals. 

The Eecretary of the Treasury is delegatec anc authcrizec to 
e~rloy all powers granted to rre by the International Errergency 
Econcroic Fowers Act to carry out the rurrcses of this crcer. 

This crder is effective irrrrediately and shall te transrrittec 
to the Congress and published in the Federal Reaister. 

The v;hite Eouse 
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ELCCFIKC AEEFTE AN[ FFCEIEI1INC TPACF 

AN[ TRANEACTICKE I~VCLVIKC TPE CCVFFK~ffT 

AKC NATICNALf CF 

Executive Creer 

\," 

Pursuant to the authcrity vestec in rre 2s Fresicert ty the 
Constitution and statutes of the Unitec Etates, incJucirg t~e 
lnternaticnal Errergency Econorric Powers Act (50 C.E.C. §f J7CJ et 
~~-), the National Errergencies Act (50 U.S.C. f§ J60J ~! ~E'C. )-;­

and Eecticn 301 of Title 3 of the United ftates Code, I, 
, Fresident of the United ftates, fire that --~-----~ the fOlicies and actions of the Covern~ent 

constitute an unusual anc extraordinary threat to the n2ticnaJ 
security and foreign policy of the United Etates 2rd herety 
declare a national errergency to deal with that threat. 

I herety order blocked all property 2nd interests in 
property of the Governrrent of ___________ , its 
instrurrentalities and controlled entities, its Central F2nk, 2nc 
its nationals which property and interests 2re or teccrre sutject 
tc the jurisdictior, cf the Unitec Et2tes or which 2re in or corre 
within the possession or cor,trol of persons sutject to the 
jurisdiction cf the Unitec Etates. J herety also prchitit 2JJ 
transactions by persons sutject to the jurisdiction of the Cnitec 
Etates involvir.g the Governrrent of--,--,----,..-- , its 
instrurrer.talities and controlled entities, its Centr2J F2rk, arc 
its nationals, including transfers outside the United Etates ~ith 
respect tc any property or prorerty interests subject to the 
jurisdiction of the United States. 

In ac6ition, I hereby rrohitit all irrrorts cf rrerch2ndise, 
other goods, or services of __________ cri?in; the s2Je, 
supply or other transfer, with certain exceptions for 
hurr~nitarian furposes, of goods to or destined for 
and transactions related thereto. 

The Secretary of the 1reasury is delegated and authorized to 
employ all fOwers grantee to rre by the Internation2l Frrergency 
Econorric Fowers Act to carry out the purposes of this order. 

This order is effective irrmediately anc sbaJl te transrritte~ 
to the Congress and published in the £ed~ral ~iste~. 

1 h e i-; h i t e F o u s e 



APR 1 9 13134 

Executive Crder 

'JRPVEL-RFLA'JEC REE'JFJC'JlCNE 

v;nE REEFEC'J 'JC 

VJ 

Fursuant to the authority vested in rre as Presicert ty trF 
Constitution and Statutes of the United States, irclucir? tre 
International Errergency Econorric Fowers Pct (50 U.S.C. ff J7CJ et 
sea.), the ~ational Errergencies Act (50 U.f.C. ff 1601 et sec.)-,­
en6 Eection 301 of 'Title 3 of the Unitec Et2tes Coe~, J-,- ---

' Fresicent of the Urite~ St2tes, fire 
that the rolicies ard actions of the C:overnrrent 
constitute an unusual anc extraorcinary threat to tre r2tior2J 

security and foreign policy of the Unitec States anc herety 
6eclare a national errergency to ce2J with that threat. 

101-1. 1 hereby prohibit the following transacticns: 

(a} Effective irrrreci2tely, any transacticrs ty 2ry citizer 
or rerrranent resident of the United Etates relating to tr2vel to 

after the date of this orcer by any citizen er 
rerrranent resident alien of the United Etates. 

(b) Effective fourteen cays frorr the d2te of this orfer, 
the fayrrent ty or on behalf cf any citizen or rerrrarert resicert 
of the United States who is within ________ of any exrerses 
for transactions ~ithin 

1-10~. 'Jhe prohibitions in Section J-101 atove sr2JJ rot 
arrly to a rerson who is also a citizen of___ or to 2 
rerscn whose rassport has been srecially validated ty the State 
Lefartrrent for travel to 

1-102. 'Jhe Secretary of the 'Treasury is celegatec, arc 
authorized to exercise, all functions vested in the Presicert by 
the International Errergency Econorric Fowers Act (SC U.E.C. ff 
liOl et seq.) to carry out the FUrFoses cf this order. 'Jhe 
Secretary rray redelegate any of these functions to other officers 
and agencies of the Feder2l gcvernrrerit. 

1-104. 'Jhe Secretary cf State is delegatef, anc authorizef 
to exercise in furtherance cf the rurroses of this order, the 
FOWers vested in the Fresident by Section 215 of the Irrrri9ratior 
and ~ationality Pct (8 U.E.C. f 1185), witt resrect tc: 

(a} 'Jhe restrictions of the use of united Etates fcSSFOrts 
for travel to, in or through ______ ; arc 



(t} The regulation of derartures frorr anc entry intc tte 
Cnited Etates in connection with travel tc _______ ty 
citizens and rerrranent residents of the United ft2tes. 

1-105. Excert as other~ise incicatec herein, this crcer i~ 
effective irrrreciately. In accordance ~ith section 20] of ttF 
iational Errergencies Act (50 U.f.C. § 1621) and secticr 204 cf 
the International Frrergency Econcrric Fowers Pct (50 r.f.C. f 
1703), it shall iffirrediately be transrrittec to the Congress anf 
fUblished in the Federal Fecister. 

'Ihe vvhite Eouse 
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