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BY THE FRESILENT CF 1BE UNITEL STATES CF AMEFIC2
2 FRCCLAMATICN

WEERE2ZS there have been subkstasntiel withérewels cf ccir, kuvllior,
eané currency fromr tenking institutions in the Unitec¢ ftetecs fcr
the purrose c¢f hosrcding end eccuiring coolds for sreculetive
activities; and

WEEREAS these concitions have crectec e naticnel emercency; ard

WEEREAS it is in the kest interests cf ell Lkenk Cdercsitcre thet
limiteticons be irposecé to rrevent further hcercdino cf coir,
bullicn, and currency; and

WHEEEAS it is rrovided in fection 4 cof the 2ct cf Varch &, 1922:Z,
4€ Ctet. Z (12 U.€.C. § 95(e)), thet

during such erergency periocé es the
Frecsident of the United Sftates Ly
Frccleration wray rrescrike, no rerker
benk of the Federal reserve system chell
trensact eny kenking kusiness excert tc
such extent and sukject to such regu-
lationes, limitations, &nd restricticng es
may ke prescrikted by the fecretery of the
Treesury, with the aprrcvel cof the
Precicdent;

gnaé
WEEREAS it is also rrovided in fecticer 4 of the 2ct thet

[elny individual, pertnership, cor-
fFeretion, cor essocietion, or any
0irector, officer, or erplcyee therecftf,
violeting any of the preovisicns of this
section shall be deered guilty of e
risdemeancr anc¢, uron convicticr therecf,
shell be fineé not rmore than $10,0CC or,
if @ neturel period, mrey, in additicn to
such fine, be imprisoned for & termr not
exceecdling ten years

énc¢ thet

lelech dey thet any such violetion
continues shell be deemred @ csererete
cffense; Y N T

; ‘
;me o
‘\,A . .




NCVW TEEREFCKE, I, , Fresicdent c¢f the
Unitec Etetes cof 2rerice, hereky ceclare & period of netionel
emergency anc ty virtue of the suthcrity vested in me by the 2ct
of Merch 6, 19323, Cection 201 cf Title 3 cf the Unitec ftetec
Code, &nc fecticn 301 of the Neticnal Frmergencies Pct (50 U.S.C. ¢
1631), end in order to rrevent the exrort, hcerc¢ing, cr ecrmerkirec
of coin, kullicn or currency, 6o herekty rrccleir, crder, cirect
and céeclare thet until further order:

(1) no merter kterk or krench shell pey cut,
earmark, or perrit the withcérawel or
treansfer in eny mwenner or by ery cevice
whatscever, of any ccin, kullion, or
currercy, if there is reeson to kelieve
thet the withdrawel or trensfer is for
the rurrose c¢of hoerdinag; end

(2) all mwerker banks &and branches are
euthecrizec to restrict and to retion
withdrewels &s necescsary to rprevent the
hcercding of coin, tullicn, ¢r currenrcy.

2cs used in this Proclematicn, the term "mwember kerk" shell
include 11 netionel banks, ftate benks, mutuel sevirase berks, &nd
trust companies which are mwerkers of the Federal Feserve fyster.

The Eecretery of the Treesury is euthorized tc exercice e1l1
functions vested in him ty Section 4 of the Act cf Ferch ¢, 10:12
48 ttat. 2 (12 U.£.C. § 95(e)) to cerry out the rurrcoses cf this
Frccleraticn. The Secretery may celecate eny of thecse functicrs
tc other officers enc¢ esgencies of the Federel Coverrnment.

’

The fecretary of the Treasury shell ensure thet acticres teker
pursvent to this Froclematicn ere sccourted for es reouired Gy
Secticn 401 cf the Nationel Ermergencies Act (50 UEC 1641).

This Froclemeticn is effective imrecdietely. Ip esccerdé witkh
Section 4C1 of the Naticnel Emergencies 2ct (S50 U.S£.C. § 1641),

this Froclereticn shell ke irmrecdiately trsnsritted to the Congress
gnd publishecd in the Federal Kegister.

IN WITMESSE WEERECF, I heve hereunto set my herd and ceuvsecd tbhe
seal of the Uniteé Sftates to ke zffixed.

Lone in this dey of :
c'clock, in the yeer cf cur Lord
Cne Thcusgend Nire Eundred éend

[Eeal] _ , end of the
Incderencence of the Urnited ftetes
the Two Bundred andé .

[Fresicent]

[ oad .
“oAnTH
el Crssrmr sy o Lol
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CEFAFIVMENT CF TEE TFERASUERY
CFFICE CF THE SECEETARY
31 CFF FRAERT 121

[Cocket No. ]

Erergency Eanking Recguleation 2
Finel ERule

ACENCY: TLersrtment of the Treesury, Cffice of the fecretery

ACTICN: Final ERule

SUNMARY: The Eecretary of the Treesury, rursuart tc the eutbhcrity
vested in himr by Section 4 of the Emergency Benking Act cf Mzrch ¢,
1632, 48 Stet. 2 (12 U.S.C. § ©5(2)), is issuino Frerogercy Eerkinrc
keguletion A. 1The KRegulcticn errlies to every comrmerciezl tenrnk cr
trust corpany, a3nd &ny receiver or conservetcr therecf, which is &
merker of the Federsl Reserve fystem. The Feguleaticon provices the
following:

l. All merber tanks and their branches shell probibkit
withdreawels of cesh for hosrcding.

2. VMermker kbarks sre zuthcorized tc reticn cesh withdrewels
in order to meet prosrective legitimate withdrewel
derence.

2. Feceral Feserve Banks ere Cdirected tc limit the
distrikbutior of cash to memker btenks in accerderce
with their normel recuirererts, ené to reduce in
amrcunt eny recuest from & merker benk for &cditicrel
svrrlies of cash if the adliticnel cesbh is tc ke uvsed
for the purrose of hoarcing.

The intent of this Fegulation is to cuerd zoeirst the micsuce
of the Netion's monetary rescurces in corcder that they mweay ke pre-
served to meet legitirate dermrencs. The reed for the Feculaticr
is to inplement the provisions of Froclameticn _ , and to
glleviate the conditions with respect tco which the Fresicdent
declared a nationel emergency in thet Froclasmaticn.

EFFECTIIVE CATE: This rule is effective irredistely, i.e.,
18 , at : .

FCkE FURTHBER INFCRNMATICN CCNIRACT: Cffice of the Cenercl

Counsel, LCerertment of the Treasury, Washington, L.C. 20220,
(202)
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SUFFLEMENTIARY INFCRMATICN:

Concition of the Nation's Firenciel Efyster

Luring this pericd of interneticnel tercicn, it igs of the
utrost impertence thet the finencial institutions of the Neatior
rerain in pcsition tc effectively rerforr their escertiel
functions. Finaencial stetktility must te meinteined curirc this
crisis, end the Nation's finenciel institutions must te prepered
to wrarshall their energies anc resources to meet whatever
centingencies ray erise in the pericdé ezhead.

Certzin eventes heve trencspired during the rest few days
which are inimicsl to the best interests of the Netior. Cfore
financial inrstitutions ere experiencing heevy withdrawels cf
cash, arrerently for the rurrcse of hosrcding or eccuirirc ccods
for speculetive ectivities.

It is necessery thet sters be taken to curteil thece
Cisruptive activities. After consulting with the Pcerd cf
Governors of the Federzl Feserve fyster and other Federel terk
surervisory authorities, the fecretary of the Treassury is issuirg
Erergency Eanking Reculetion B2, which is effective imreciately.

Erercency Eenking Reguletion 2

This Rkeguleticn is issuved pursuent to the avthority vested
in the Secretary of the Tressury, includinc the authecrity vested
in him by Section 4 of the Act of ¥arch &, 1922, 4¢ Stet. 2 (12
UeC 55%e)), and Proclamation . The Feguletion erplies to
every commercial kank or trust compeny, or any receiver or
conservetcr therecf, which is 2 merker of thte Fecderel Fecserve
fystemr. The Reguleation, in sumrrary, provides the fcllcwing:

1. 211 merkter kenks and their kranches shell probhikit
the withdrewal of cash in eny cese in which there
is reeson to kelieve thet the withdrewesl is for the
purpcse of hosrding.

2. Verber kbenks are authorized to restrict and raticr
cash withdrewels, or to suspend rayment terporer-
ily, in the event thet there is reescn to kelieve
that the cesh aveilakle tc the kank will not ke
sufficient to meet rrosrective legitirete with-
dreweal derancs.

3. Federzl Reserve Eanks ere Cdirected to limit the
distribution of cash to member Lkanks in accordance
with their ncrrel recuirements, and to reduce in
srount any recguisition from & memkber kenk for
sdcitionel surrlies of cash, in the zksence of ¢
showing thaet the additionel cesh is not to ke usecd
fer the purpcse cf hoerding.
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The internt of this Reguletion is to guerd egeincst the misvee
of the Nstion's monetsry resources in order that they mey ke pre-
served to meet legitimate cemends.

Fukbklic Confidence in the Nsticon's Firerciel Institutions

The fecretary of the Treasury calls tc the pubklic's
attention the fact thet & sizeble rercentege of the Natior's
finencial institutions have adorted emergency rlens. This meers
thet durplicete records of custemers' eccounts are wmeinteired et
remote locations. These institutions &are prerared¢ to cortinve
creretions, either directly c¢r through the errloyrent cf ecent
institutions, tc carry out their operestiong end functicre.
Therefore, there is no need fcr public concerr cver the ebility
cf the Naticn's finenciel institutions to fulfill their recspcr-
sikbilities. 1These institutions are fuvlly carable of reetinc tte
financiel needs ¢f indivicduels ané the Netion, rrovicded crcerly
conCcitions &re meinteined.

The Secretery of the Treessuvry reaguests the puvblic's frll cc-
creretion with the spirit snd intent of this Feguleticr. Tre
need for voluntary restraint is in the best interests cf
incividuels as well as the Nation.

Rulereking Reguiremrents

The fecretery of the Treesury has determined thet:

1. 1his rule is exerpt from the rrocecdures of the
Aéministretive Frocedvre Act, & U.£.C. & BE3Z,
recuiring notice of prorosed rulemraking,
oprportunity feor putblic rerticirstiorn erd celey ir
effective date, because the rule irvolves 2 fcreigr
cgffezirs functicr of the Uniteé Stetes &anc bkeceuse
such rrocedures would ke irpracticeble and certrery
tc the pubklic interest, in light c¢f the ermercercy
neture cf the rule.

2. This rule dces nct impose & kurden under the
Farerwork Recduction Act of 1S%€0C, 44 U.S£.C. §€§F 2501
et segq.

3. This rule is nct subject to the reouirements of the
Regulatory Flexibility Act, 5 U.£.C. §¢ 3501 et
seq.

4., This rule is exerpt from the recuvirerents of
Executive Crder 12291 (46 FR 131Jd, February 19,
16€1), "Federal EKeguletion," kecevse it reletes to
¢ fcreign effsirs function of the United Stetes.

IList of Sukjects in 31 C.F.E. PFart 121

Erergency Eernking Fegulatione. Hg"}fﬁ!r"i'ﬂ
RN Y
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Adopticn of Armendrment

Fart 121 - EMERCEMCY EANKINC FRECULARTICKE

Fursuent to the authority vested in the fecretery of the
Treesury, including the authcrity vested ir bhir by fecticr 4 cf
the Emergency Eanking 2ct of March 9, 1933, 4€ ctat. 2 (12 U.E.C.
§ $5(&)), and Froclametion , the fecretery of the Treesury
hereby srends 21 C.F.F. Part 121 -- Ermercgency Eenking
Reguletions, by adding & new subsection § 121.22 to read ecs
follcws:

€ 121.23 Erergency Benking Regulation 2

(2) Authority. This sectior is issued pursuvert tc
the authority vestec in me es fecretery cf tle
Treasury, ircluding the authcrity vested in rme
bty section 4 cf the Act of Merch 9, 1833, 48 ctet.
2 (12 U.g.C. & S5(e)), and Procleretion __ .

(b) Effective Late and Time. This section, chezll Le
effective imredietely, i.e., __ 1%, :

(c) Tefinitions. For purposes cf this secticr, tbhe
following definiticons erpply:

(1) "kMemrber kenk" means eny netionel bkenk, Stete
benk, mutuel savings kank, or trust ccrrery
which is & member of the Fecderzl Pecerve
Syster, or eny receiver or concervetor fer
zry of the fcregceirg.

(2) "Césh" meens eny ccin, bullicen or currercy
used e@s & mediumr of exchance.

(d) Ekestrictions on Cash Withdrawels.

(1) A merker benk shell prchibit the withdrawel
of cash in any case in which there is &
reason to believe thet the withdrawel is for
the rurrose of hcarding cech.

(2Z) A member benk is ezuthorized to restrict erd
tc retion cesh withdrawels, or to susgend
payrent terporarily, in the evert there is
reason to believe that the cesh availeble to
the merker bank will rot ke sufficient tc

reet rrospective legitimate withdrawel
demrandéeg.,

(3) Federzl Feserve Benks ere auvthorized and
directed tec limit the distrikution of cacsh tc
memrber barks in eccordence with their normal

§ o g 1_\;’;’@‘:{‘
R R Y
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regquirerents, and to reduce in ery emounrt ery
recuisition from & mwerbter tank fcr edditionel
svurrlies of cesh ip the zktsence c¢f a3 ghewira
thet the edditional suprlies are not soughrt
for the rurrose of hcerdino.

€avinc Preovision. Notwithestending ary rrovisicn

of law, no Federal Recerve Eank, merker kenk, or
tranch, rcr any director, cfficer, cr ermplcyee
therecf, nor a2ny memker or erployee cf ary acency
of the Unitec¢ ftates, shell ke subject tc ery
liebility on account of eany acticn takenr or
oritted in gcod faith rursuent tc this secticn.

kevision or Termrinetion. This secticor may ke

revicsec¢ or terminatec when so ordered bty the
Cecretery of the Treesury, and in the evert cf er
attack on the United States shell bte surersecded
autoreticelly by Erergency Eenking Reguleticr

No. 1, which was issuved Jenuary 1C, 1861, &ancé hes
been prercsitioned throuchcut the Uritec Sfteatecs.

fecretery cf the Tressury
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CEFAFIMENT CF TEE TPEASUFRY

DELECATICN TC BECARLC CF CCVERNCRE CF FECEFRAL RECERVE
SYSETEM CF EMERCENCY AUTECEITY

Fursuent to the euvthority vested in re ec Sfecretery cf tte
Treasury, including the authority vested in me Lty Sfection 4 cf the
Enrergency Eanking Act of March ¢, 1932, 4& ftat. 2 (12 U.Ef.C. €
65(e)), 1 hereby delegete tc the Boerd cf Coverncres cof the Federel
Reserve Efystem authority and power to tske such acticr, corsicstert
with regulestions issued bty the fecretary of the Treesury reletinrg
to the meintenance of the orerations ané functions of merter
benks, es wey be necessery tc weintein, regulete, cr limit the
cpereticn end functioning of eny memker kenk.

As uced ip this Crder the termr "merker tenk" inclucdes every
rationel kank, Sftate Lkenk, mutual sevirgs Lkerk, cr trust coerreny
which is 2 mermrker ¢f the Federel Reserve fystem, Ccr ary receiver
or conservetor for ery of the fcregoing.

The Eoaré of Ccvernors of the Federsl Feserve Syster wey meke
prcvision for the exercise by eny rerscn, egency, or instrumen-
telity c¢f any of the suthority or rower Celeceted by this Crder.

This Crder shall be effective irredietely.

Latedc:

fecretery of the Treasury
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EY TEE FEESICENT CF TEE UNITEL ESTATES CF AMEFICR2
A FRCCLAMATICN

WHERERAE there have been substentiel withdrewals ¢of ccir, kullicr,
eané currency from benking institutions in the United Sftetes fcr
the rurrcse cf hoearding &nd acouvirirg gcoés for speculetive
activities; &and

WHEREAS these conditions heve created 2 naticnel emercercy; erc

WHEKREAS it is in the best interests of 2l1] kank dercsitore tlret
liritetions be imrpcsed to prevent further hoerding of ccir,
tullion, ané currency; &nd

WHERE2AS it is prcvided in fection 4 cf the 2ct cf VMerch ¢, 123,
48 Stast. 2 (12 U.£.C. § &85(e)), thet

during such erergency rericé as the
Fresicdent of the Urited Stetes by
proclaretion mey gprescrikte, ro rerter
benk cf the Federal reserve systerm shell
trznsact ery kenking btusiness excert tc
such extent end sukject to such regu-
laticne, limitations, and restricticne 2¢
mey be prescriked bty the fecretary o¢of the
Treesury, with the arrrovel cf the
Fresident;

WEEREAS it is elsoc previded in fection 4 of the Act thet

[é]ny individuel, psrtnercship, cor-
reretion, or associetion, c¢r eny
director, cfficer, or erplocyee therect,
violating any of the provisiors cf this
section shall be deemecd guilty of &
risdemeenror and, upcn convicticrn thereof,
shell be fired not meore then £106,00C cr,
if @ netursl perioc, mey, in edditicn to
such fine, ke irprriscnec¢ for s termw ncot
exceeding ten yesars

[elach day that any sucbh violastior
continues shall be deemed 3 serereate

offerse; /uar?,§§q!
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NCw TREREFCERE, I,
Cnited ftates of 2rerice, hereby cdeclere & reriod of netiorel
erergency end by virtue of the authority vested in me by the 2ct
of Mearch 8, 1933, fection 3C1 cof Title 2 of the United Sfteates
Coce, and fecticn 301 of the Neticnal Emergenciecs Act (EC U.E.

1€31), and in order to rrevent the export, hoerding, or eecrrmerkinc

cf coin, kbullicn or currency, dc hereby procleimr, crder, direct
anc¢ declere that until further order:

(1) 211 merber banks and btranches thereof
lcceted in the United Stetes of 2rerice,
including the territories erd insuler
pcssessicons, shell continve to crercte
ené function during their regulerly
estaklicshed hovurs;

(2) no mermker benk or btranch shsll pey out,
earmark, or rerrit the withcdrewel cr
transfer in ery menrer or by any device
whetscever, of any coin, kullior, cr
currency, in en amourt in excess of thet
for which thet medivr of exchkerge ic
ordinarily used; ard

no member tenrk or btraench shell rmake
locan, trensfer or extend crecdit, or
disccunt or rurchese ery ckliceticn cor
evidence of debt for the purpcse cf
financing speculetive activities.

—
W
~—

o

BAs used in this Froclaraticon, the term "mwerker Lkenk" shell
incluce ell netionel Lkenks, ftate banrnks, mutuel seviros karks,
trust comrgpenies which are members cof the Federal FRecserve fycter.

The fecretary cf the Treesury is authorized tc exercicse 211
functicns vested in him by fection 4 of the 2ct of Merch ¢, 1022,
4 Stat. 2 (1z U.£.C. §€ 95(&)) to cerry out the purpcses cf tbhis
Froclaration. The Secretary mey delegate eny cf these functions
tc other cfficers anc sgencies of the Federel ocovernrert.

The Efecretary of the Treasury chall ensure that actions taker

pursuant to this Frcclemation are eccounted fcr as recuvirec¢ ty
Section 401 of the Nsticnal Emergencies 2ct (5C U.S.C. § 1641).

This Froclamwastion is effective imredietely. 1In eccecrd with
Section 4C1 cf the Netionel Emrergencies Act (50 U.E.C. § 1641y,

this Froclermeticn shell be irredietely trersritted to the Cororess

and rublished in the Federel Regicster.

IN WITNEEE WHERECF, 1 heve hereurto set ry bhend encé ceaused the
sezl of the United ftates to be affixed.
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Lone 1in this cey of i
o'clock, ir the yeer of our Lord
Cne Thcuserd Nine Furdred erd
[Seal] , énd cf the
Inderencence of the Urnited Sftetes
the Twc Hundrec andé .
[Fresident]
Ey the Fresident:
[Ceabinet Cfficer Witness]
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CEEAFIMENT CF TEE TFEREURY
CFFICE CF TEE SECEETARY
31 CFF Fert 121

[Cocket No. ]
Erergency Eanking Reculaetior E
Finel Rule

ACENCY: TCerertrent cf the Treasury, Cffice cf the fecretery
ACTICN: Finel ERule

SUNMRRY: 1The fecretery of the Treesury, pursuert to the
euthority vested in him Lty fecticn 4 of the Erercency Eenkino

Act of March 6, 1533, 4€ Sftet. 2 (12 U.E£.C. § ¢5(2)), is iscvirc
Emergency Eenking Regulaticor E. 1The Recgulation errlies to every
cenrerciel kank cr trust comrpeny, erd eny receiver cr ccrnservetcr
thereof, which is a merber of the Federsl PReserve Sfysterm. Tbhe
keculeticn rrovides the follewing:

1. All rember kenkes and their brenches are to rereir
cren.

N

Merbter btenks ecre directed tc restrict withdrawels
of cash in excess cf custcmary usece.

2. Menbker banks chall rrobibit the withlrewel cf cesth
fcr hoasrdéing.

4. Merker banks shell rrchikit the trsnsfer of credit
fcr the rurposes ¢f hoerding.

E. VMerker banks shell lirit their extensions of crecdit
tec ordinery non-sreculetive purposes.

The intent of this Reguletion is tc guerd egeinst the misuse
of the Nation's monetery resources in orcer that they mey be
preservec tc meet any and ell future corditiors. The preecd for
the Reguletion is to irplement the provisions of Preclemetior
_ , an¢ to elleviate the conditions with resrect to whict
the Fresident declared 3 nationel emergency in thet Froclematior.

EFFECTIVE LCATE: 1This rule is effective irmediestely, i.e.,
le , &t : .

FCE FURTEER INFCEMATICN CCNIACI: Cffice of the Cererel

Counsel, Lerartmrent of the Treesury, %eshinoten, [.C. 2C220C,
(2€2) .
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SUEFLEMENTARY INFCREMATICN: LYY

Condition of the Neticn's Finenciael fyster

Curing this reriod c¢f greve interretional tencicr, it is cof
the utmrost importence that the financiel institutions of the
Neticn remein in position to effectively rerfeormr their escerticl
functions. Financial stability rust be meinteined during this
crisis, and the Netion's finencial irstitutiors must ke rrerered
tc marshall their energies and resources to meet whatever ccr-
tingencies mey arise in the trying period eheed.

Certezin events heve transrired cduring the pest few deys whickh
are inimicael] tc the best irterests of the Neticn. rery firenciel
institutions are exreriencing extrerely heevy withdrawvels of
cesh, either for the purrose of hcarcdirg or eccuirirc cccces feor
speculative ectivities. These withdrawels heve recsultedé in
severel ktenks vecluntsrily closing their cdoors. Ir __

Ststes the Governcrs have rrocleimeé kankino hclideys. Thre
Netion's finencisl merkets are rresently crereting urcer cheotic
cencitions, 2né treding in comrodity markets hes beer merked by
excessive speculation.

It is necessary thet sters ke teken to curteil thece
disruptive sctivities., 2fter consulting with the Ecard of
Coverncrs cf the Federel FReserve fystemr ancé cther Fecderel Ekéenk
superviscry authorities, the Secretery of the Treesury is iscsvirc
Erergency Eanking Reculatior E, which is effective irmecietely.

Erercency Eenking Reguleticn B

This Reculetion ig issued pursuent to the euthority vested ir
the Cfecretary of the Treasury, including the authority vested ir
hir by fection 4 c¢f the 2ct of March ¢, 1932, 48 fFtat. 2 (12
G.£.C. § 95(5)), and Froclaretion _. The FReguletior arrliers
tc every ccormrerciel kaenk cor trust compery, or ery receiver cr
conservetor thereof, which is & wemrker of the Fecderel PRecserve
Cyster. 1he FKeguleticn, in summery, rrovides the fcllowirg:

1. 211 pember banks and their krenches are tc rerein
oren.

2. Mermber Lkenks are directed tc recstrict withdrawels
of cash in excess of ordirary usage.

3. Mermber benks shell rrohibit the withdrewel of cesh
fecr hoercing.

4. VMerber kenks shell rrchikit the trensfer of credit
for the purrose of hoerding.

5. NMerber tanks shell limit their extersions of crecdit
to ordinary ncn-sreculetive purroses.




of the Nstion's monetery rescources in order that they rey ke pre-
serveo to meet eny end 211 conditions.

Fublic Ccnfidence in the Netion's Finarcisl Institutions

The fecretary of the Treasury caells to the pubklic'es etterticr
the fact that a sizaskle percentzge of the Nation's firenciel
instituticns have adorted erergency plens. This meers thet
durlicete records of customers' accounts ere meinteined 2t remcte
loceticns. These institutions ere prerered to contirve
crerations, either directly or through the employmenrt of egenrt
instituticrs, to cerry out their orerations enc¢ functicres.
Therefore, there is no need for ruklic concern cver the a2kility of
the Nation's finenciel irstitutions tc fulfill their
responcsibilities. These institutions are fully cerekle of rmeetirc
the finencial neecds of individuels end the Neticn, rreovicdec
orderly ccnditions éere mraintained.

The Sfecretery of the Treasury recuvests the pubklic's full
ccoreraticon with the spirit end intent cf this Reguletior.
The need for vcluntery restreint is in the kest irterest cf
individuels es well as the Nation.

Kulereking keguirements

The fecretery of the 1rezsury hes deterrined thet:

1. This rule is exerpt from the procecures cf the
Admwinistretive Frocedure RAct, £ U.S.C. § £52,
requiring notice of prorcsed rulereskirg,
crrorturity for public rerticiretion erd deley in
effective date, kecazuse the rule irvolves & fecreior
effairs function of the Urited Stetes end receuce
such rrocecures would ke imprecticekle ard centrery
tc the public interest, in light cf the erergercy
nature of the rule.

2. This rule does not impose & kurcder uncder the
Faperwork Reducticn Act of 1980, 44 U.S.C. §§ 2501
et segq.

3. This rule is not subject to the recuvirererts cf the
Reguletory Flexibility Act, 5 UC.£.C. §£§ 2501 et
seg.

4. 1his rule is exerpt fromr the recuirements cof
Executive Crder 12291 (46 F.EK. 12192, Fekruery 19,
1¢€1), "Federel Keguletion," bkeceuse it relastes to
a fecreign eaffeirs function cf the Urited Cftates.

List of cukjects in 21 CFR Pert 121

Erergency Eenking Regulations
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Fart 121 - EMERCGCENCY EANKINC RECULATICNCE

Fursuent to the esuthcrity vested in the fecretery cof the
Treasury, including the asuthority vested in him ty fecticr 4 of
the Frergency Eenking 2ct of ¥arch 9, 1622, 4& Cftet. 2 (12 U.S.C.
§ 95%(a)), ancé Froclerstion , the fecretery cf the Treecsvry
hereby emencs Fart 12Z1 -- Emergency EBenkira Feculetions, Sfub-
charter E, Chapter 1 of Title 31, Code c¢f Feclderel PReculetiocrs,
by edding & new suksection § 121.23 to reac as follows:

§ 121.23 Emergency Eanking Regulation E

(3) Autherity. 1This section is issuecd pursuent tec
the authority vested in me &s fecretary of the
Treazsury, including the auvtheority vested ir re by
section 4 of the 2ct of Marchk 9, 1922, 4& Stet. 2
(12 U.&.C. § 85(e)), erd Frocleretion .

(b) Effective Late and Tire. This section shell be
effective imrmediately, i.e., 1%,

(c) Lefiniticons. For rurroses of this sectior, the
following defiritions aprly:

(1) "Merker kenk™ meens sny netiorel bkerk, Stete
bernk, mutuel savings bank, cr trust corrpeny
which ic or which becomes & merker of thre
Federal Eeserve fystem, Ccr any receiver or
conservator for eny of the foregoirg.

(2) "“Creraticns encé functicns" meers peyirc cut cr
earrmerking any cash, or rerritting the with-
édrewel cr trensfer thereof ir ery renrer or bty
any device whatsoever; receiving cor peying out
derosits; receiving reyrents into seviras
accounts or paying withdrawals from sevings
accounts; maeking lcens cr discounts; trens-
ferring credit; rperferring fiducisary,
custcdial or agency furctions; purchesing or
selling securities, aré trensectinog eny
benking cr trust busineses whatsoever.

(3) "Brench" meens eny Culy authcrizecd plece of
Fusiness serarete and erert from the hezd
office ¢f a Fecerel Feserve Pank or mermbker
tenk in which ery creretions end functions
sre cerried cut.

(4) "Cesh" meens eny ccoin, bkullicn, or currency
used es & mediur of exchenge.
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(&) Contiruence cf Crereticns and Functicre end At

Erergency lLcens.

(1) Continusnce of Creretions and Functions cf
Esnking Institutions. 211 memker kanks shell
remein oren and continue their oreretions and
functicns and rerrit the trensecticr of
business during their regulerly estebklicshed
hecurs.

(2) Loens from Federel Reserve Banks. 1Irn crder tc
Frovice the nececgecery licuicdity to reirteir
crerations ané functicons es recuired ky gere-
grerh (1) of this subsectior, eny Federel
Reserve benk may meke lcaens tc or disccunt
assets cof &ny mermker kerk without regerc tc
the restrictions of Fecerzl cr ftate lew.

{e) Restrictions on Cash Withdrawaels and Trensfers
of Crecit.

(1) Cacsh wWithdrawels.

(2) Wwithdrawsls in tke feorr of cesh, whether
by the cashing cf checks or drefts, the
making cf loens in cesh, cr eny other
form of ¢diskurserent, are rrohibtited
excert for thecse rurgpesegs erné nct in
excess of those amounts for which cesh
is crdinerily vsed.

(BE) Federel FReserve Banks ere authorizeé erd
directed to limrit the distrikuticr cof
cash to member benks in eccorderce with
their normal reauirements, enc¢ tc reduvce
in eny amount eny recuisition from 2
rerber btasnk for acdditicnel surrlies cf
cash in the abtsence of & showing cf need
consistent with the restrictions cr cesh
withdrawels in this subsection.

(C) Mermrker kenks ere suthcrized to restrict
and raticn cash withdrawals tc the
extent necescsary in the event a3 suf-
ficient amount of cesh is not eveiletle.

(C) Mermwbker benks ehell prohibkit the with-
draewal o¢of cesh in any cese in which
there is reescn tc kelieve that the
withcrawel is for the purpose of
boarcing cash.
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(2) Trensfers of Credit. beviti

(2
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(E)

(C)

No depositor cr sevings accourt owner
rey transfer in any merner or by éenry
cdevice whatsoever any kalerce tec tis
credit on the date on which this secticnp
bFeccres effective for the rurrcse of
obtaining cash in excess cf those
arounts for which cesh is oréirerily
used.

Merker benks shsll rrchikit the trencsfer
of credit in any cese where there is
reeson to helieve that such trernsfer is
sought for the rurrcse of hoerdirg ceach.

After this sectior Lecomes effective,
rember tenks shell retein until releacsed
by Federal zuthority the oricirel or e
photograrhic cory (face anc reverse
c£ide) of each check eré other evicdence
of credit trensfer of $1,C0C or mwore.

(3) Excertions to ERestrictions.

()

(E)

(C)

(C)

(E)

2 dercsit or ssvings acccunt btalearce rwey
be trensferred fromr cne merker ktark to &
dercsit or sevings account cf the sare
owner in ancther mwerker bank.

The restrictiors of raracgrerh (2) of
this subsection shell nect errly to any
check or dreft necotiasted for velve
prior to the time this sectior bkeccres
effective.

The lirmitatiors enéd restrictions c¢f this
subsection shall nct aprly to the United
Stetes, eny ftete or ery pcliticel suvbk-
division thereof, nor to their resrec-
tive acencies and autherities.

The limitations and restricticns ¢f this
subsection shell not arrly to tranrs-
actions between Federal ERecserve BRanks,
rerkter banks erd their krerches.

The provisions of perecreph (2) of this
svksecticon do not elter the richt cf eny
rerber tank to invoke restricticns on
withdrewels of derosits or peyrents of
withdrawels fromr sevings ecccunts
rrovided under contract cor &acreerent
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(f)

(g9)

AFR 19 1374

& npg-
with derositors cr scevincs account I\ﬁ
owners or ty reason of lew or the
provisions of its cherter or bylews

ILencding &nd Extending Credit.

(1) Making lLoans 2nd Extendino Credit.

(AR) Nc merker benk wray make any lcan, extend
any credit, or discount cr purchese eny
obligatiorn or evidence of cdebt, unlese
(i) it is certified in writinc bty the
borrower that the rurrose is not tc
firence sreculetive ectivities, encd (ii)
c€aid certified stetement is aprroved by
the merker ktenk ccncerne¢ zfter first
making such inguiry es is customery in
determrining the purpcse for whichk loers
are to be used.

(E) The certified stetement recuired ir sub-
secticn (A) of this peragrarh shell te
retainec¢ by the arrroviro rerter kark ec

&g rert of its recorcds subject to incsrec-
tion ky surervisory auvthorities.

(2) Exceptions to Festrictions.

(A) 1The restrictions conteéined in paracrert
(1) c¢f this subksecticr €c ncot rrelhilkit
the renewezl, recesting, cr extensicn of
any lcan or credit cutstendiro rricr tce
the effective date of this sectior;
provided, that the cancelled oricirel
evidence of dekt shell ke attachel tc
the instrurent renewing, recesting, or
extencing such obligations.

(E) Faregrsrh (1) of this subsectior chell
not erply to loars cor extencicrs cf
credit to the United ftetes, tco ery
State or any politicel) subdivision
thereof, or tc their respective agencies
end euthorities, ncr to locans cor exten-
sions of credit Lbetweer merbker kéenks

Savino Frovision. Kotwithstendirg eny rrevisionr

cf law, nc Fecderal Reserve Benk, memker benk, or
brench, nor any director, cfficer, or ermrloyee
thereof, nor any merber or ermplcyee of any agency
of the United Stetes, shell be subiject to eny
liebility on account of any action teaken or
orittecd in goed fsith pursuent tc this secticr.
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Reviscsionrn or Termrinetion. In the event of éen

2ttack cn the United Steteg, this secticn shkell fe
surperseced eutometicelly ky Emergercy Paenking
Regulatior Nc. 1, which wes isgsued Jenvery 1C,
1%€1, ané hes been rrerositioned throughout the
United States.

Cecretery of the Treasury
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CEFARIMENT CF TEE TFE2SUERY

DELECATICN TC BC2ARKL CF GCVERNCRE CF FELEFAI RESEFVE
SYSTEM CF EMERCENCY AUTECRITY

Fursuant to the authority vested in mwe &= fecretary of the
Treasury, ircludinc the suthority vested ir re by fectior 4 of tbhe
Emercency Eenking Act of Merch ¢, 1933, 48 Stet. 2 (12 U.£.C. ¥
65(e)), 1 hereky delegate to the EFoerd of Ccverrors cf the Feclerel
keserve fystem suthority and power to taske such ecticon, consicstent
with reguletions issued by the Secretery of the Treesvry reletiro
to the maintenance cf the creretions znd functions of memker
benks, 2s mey be necesséery to meintsin, regulete, cr lirit tre
oreration and functioning of any merber bLark.

2As used in this Crder the term "merber kenk” inclucdes every
netionezl bank, Sftate bank, rmutusl savinos benk, or trust compary
which is & member of the Federzl Recserve fyster, cr any receliver
or conservetcr for any of the forecoirg.

The Ecerdé of Covernors of the Federezl Reserve fyster mey meke
preovision for the exercise by any rerson, egency, or instrurmen-
telity of eny of the asuthecrity cr rcwer delegeated by this Crcer.

This Crder shell be effective irredistely.

LateG:

Cecretery of the Tressury
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ELCCKINC FRCFEPTY CF TEF

CCVERNVENT CF

Executive Crder . ;

Fursuent tc the authority vested ir mre as Fresicdent Lty the
Constitution and statutes of the United Etates, includirg the
Interretionel Erergency Economic Fowers 2ct (5C U.g.C. §&§ 17061 et
sec.), the Netional Emergencies Act (5C U.£.C. £§ 1601 et sec.),
Znd Secticn 201 of Title 3 of the United Stetes Code, I,

, Fresident of the United Stetes, firnd thet thre
actiornes cf i ir cerrecticr
with , corstitute enr
unusual and extresordinery threat to the nationesl security end
foreign rolicy of the United Stetes anéd hereky cdeclere & reticrel
erergency tc deel with that threet.

I hereby order klocked 811 rreorerty ené irterests in rrererty
of the Covernment cof , its irstrurentelities arc?
centrclled entities, and its Central Eank which rrererty erd
interests are or beccrme sukject to the Jjurisdicticr of the Uritecd
Ctetes or which ere in or come within the possessicn or certrcl of
perscns sukject to the jurisdiction cf the Uniteé ftetes.

The Secretery c¢f the Treesury is delecated end esuthcrized tc
errloy all powers crented to me ty the Interneticnel Erercercy
Economic Fowers Act to cerry cut the purroses of this order.

This orcder is effective inmecdietely end shell be trensritted
to the Congress &nd puklished in the Feceral FRegister.

The white Eouse
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ELCCKINC PFRCEFERTY CF TEE

CCVEENMENT ANC MATICKNRLS CF

Executive Crder . ’

Fursuant to the authority vested in me 2s Frescidert by the
Constituticon eand stetutes of the United Stetes, ircluding the
Internstional Emergency Eccnomic Pewers Act (50 U.S.C. §§ 1701 et
£eg.), the Netionel Emrergencies Act (50 U.S£.C. 1€C1 et gec.), erc
Section 301 of Title 3 c¢f the United Sftates Code, I, oy
Fresident of the United Ststes, find that the scticrs of

in correctior with

constitute ep uvrusvel
encé extraordinary threst to the nationel security endé foreicr
pclicy of the Unitec¢ EStetes end herekty cdeclere @ neticnel
emergency to dezl with that threet.

I hereky orcder klocked ell rrorerty énd interests inr rroperty
of the Ccvernmrent of , 1ts instrumentelities erd
contrclled entities, 1ts Centrael Eank, and its netiorels which
Frorerty anc¢ interests ere cr teccme subject tc the jurisdicticr
of the United Stetes or which are in cr core within the roscescicr
cr control cf rerscns sukject to the jurisdictior of the Urited
Ctetes.

The fecretery cf the Treecsury ic delegeted erd euvthcrized tc
erglecy 2ll rowers grented to me by the Interneticnel Emercency
Economric Fcwers 2c¢ct to cerry out the rurroses cf this crcer.

This orcder is effective irrecdiately ané shzll ke trersmitted
tc the Ccngress and ruklished in the Federzl Register.

The wWhite Eoucse
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BLCCKING FRCEERTY ANL ERCEIBITIMNG

TEEZNSACTICNE INVCLIVINC TBE CCVEFRNMENT CF

Executive Crcer .

Fursuant to the eauthority vested in me eg Frecidernt ty the
Constitution ancd statutes of the United Stetes, including the
Internationel Erergency Economic Fowers Act (50 U.£.C. €€ 17C1 et
seg.), the Nationsl Emergencies Act (50 U.S.C. §§ 1601 et gec.),
anc Eection 301 of Title 2 cf the United Sftates Ccdle, I,

, Fresident cf the United Sftetes, find thet the
ecticns of in ccrrectieon
with corstitute
an unusuel and extrecrdinsry threat to the national security erd
fereign policy of the Urited Stetes end herebty declere & neticrel
emergency to deal with that threeat.

I hereky order ktlocked 81l prererty and irterests ip prererty
cf the Covernrent of ; its instrurertelities erdc
centrolled entities, and its Centrezl Eenrk which rrorerty and
interests ere or becorme subject to the juriscdicticr cf the Urited
Ctates or which are in cr core within the possession or cortrcl of
rersons subject to the jursidiction of the United Stetes. I
herety &alsc prohikit 211 financiel trensacticrs by perscorg subject
to the juriscdicticnr of the United ftetes invelvirg the Coverrrmert
of , 1ts instrumrertelities end ccrtreclled ertities,
s&nd 1ts Central Eank.

The fecretary of the Treesury is delevated and euvthcrized tc
emplcy ell powers grented to me by the Internationel Emergency
Economric Fowers Act to cerry out the purrcses of this crcer.

This orcder is effective immeciately and shell bte transritted
to the Ccngress and puklicshed in the Fecderzl Register.

The White Eouse
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TRANEACTICNE INVCLVINC TEE CCVEPNMEXNT 2NL

NATICNALSE CF

Executive Crder .

Fursuent to the suthcrity vested in re és Precidert by the
Constitution &and stetutes of the United Cftaztes, ircluding the
Interneticnel Erergency FEcoromic Powers Act (5C U.S.C. €£§ 1701 et
gec.), and fecticn 301 cf Title 2 cf the United Sftates Ccfe, I
, Frecident of the United Sftetes, fird tret
the eacticne of in correcticr witkh
constitute ar
unusuel and extraordinery threat to the netionel security enrd
foreign pelicy of the United ftastes snd herebty declere & retiorel
energency  tc deal with thet threat.

I herety crder tlocked all prorerty ané irterests ir
rrorerty cf the Gevernment of , its
instrumrentalities and controllec ertities, its Centrel Berk, arc
its nationals which prorerty and interests are or keccre suvbject
to the jurisciction of the United Stetes or which ere in or ccre
within the possession of cortrol of persons subject tc the
jurisdiction cf the United Stetes. I herety alsc probibkit 211
financisl transactions by rersons subject to the jursicdicticn of
the Unitec¢ States invelving the Covernment cf
its instrurentalities and contrclled ertities, its Centrel Eark,
and its nationels.

14

The fecretery cf the Treesury ic deleceted end esuthborized to
employ e&ll powers grented to me by the Internetiorel Erergency
Econcric EFowers Act to cerry ocut the purrcses of this crcer.

This crder is effective imrmedietely and shell ke trercsritted
tc the Congress and puklished in the Federal Register.

The White Eouse

GEDETTS

T
Liv e d

~3

.



ELCCKINC ASESFTS ANLC FRCEIEITING TRATCE
ANL TRANEACTICNE INVCLVINC TEE CCVERFNMENT

ANC NATICNALS CF

Executive Crcer ' ,

Fursuant to the avthcrity vesteé in re &g Frecicdert ky the
Constitution and stetutes of the Unitedé Stetes, includirg tte
Interneticnel Ermergency Economic Powers Act (50 U.S.C. §§ 17C1 et
sec.), the Netional Emergencies Act (50 U.s.C. €§f 1601 et =ec.),
anc¢ fecticn 201 of Title 2 of the United ftetes Ccde, I,

, Fresidernt of the United Stetes, fird thret
the rolicies and acticns cf the Covernment

constitute an unusuvel ené extreordinery threst to the neticrel
security end fcreign rolicy cof the United ftates erd herety
ceclere e naticnal ermergency to desl with thet threet.

I hereky créer bklocked ell rroperty ené intereste in
rrogperty of the Covernment of , its
instrurentalities &ané¢ contrclled ertities, its Certrel Ferk, end
its neticnaels which rrorerty and interests ere or keccre csulkiect
tc the juriscdiction c¢f the United ftetes cor which ere in cr ccre
within the rossession or control of rersons subject tc the
jurisdiction c¢f the Unitec¢ Sftetes. T hereby alsc probibit e]1
trensections by rerscns subject to the jurisdicticer of the United
Stetes involvirng the Government of , its
instrurentelities end contrclled entities, jte Certrel Ferk, erd
its netionels, including trensfers cutside the United ftates with
resgect tc any property oOr rrorerty interests subject to the
jurisaiction of the United Stetes.

In z¢diticon, I hereky probikit el1l1 irrorts c¢f mercherdise,
other gcods, or services of criocin; the sele,
suprly or other transfer, with certasin exceprtions for
humreniterian purroses, of goods tc or destined for
&ng trencactions relatec thereto.

~e

The fecretsry cf the Treasury is delecazted and suthorized to
employ e&ll rowers gréented tc me bty the Internstionel Emergency
Economic Fowers Act to carry out the purroses of this crder.

This order is effective irmecdietely and shall ke trersritted
to the Congress and published in the Federel Regicter.

The White Eouse
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VI
TRAVEL-RELATEL RESTRICTICKE

WITE RESFECT 7TC

Executive Crder .

Fursuant to the authority vested in re 2g Precgidert by the
Constitution and Eftatutes of the United Stetes, includirc the
Internaticnel Erergency Economic Fowers Act (50 U.S.C. §€ 17C1 et
seg.), the hational Emergencies Act (50 U.S.C. €€ 1€01 et sec.),
end fection 301 of Title 3 of the Unitec¢ ftetes Cole, T,
_ s Presidert of the Uritec Stetes, firc
that the rolicies arnd actions of the Covernment

constitute en unusuel end extreorcinery threat tc the reticrel
security and foreign policy of the United Sftates end herety
ceclere a neticnel emergency to fezl with that threat.

101-1. 1 bereby prohibit the fecllowirg trencsecticne:

() Effective immecdietely, any trersecticres bty ery citizer
or rermenent resident of the United ftates reletirg tc travel to
efter the cete ¢of this crcder by eny citizer cr
rermanent resident slien of the United Cftates.

(b) Effective fcurteen cdays fror the dete ¢f this crcer,
the peyrent ky or con ktehelf c¢f any citizen or rerrerent resicdert
of the United EStates who is within of ery exrerces
for trensections within .

1-1Cz. 1he prokikitions in fecticn 1-101 ekove shell reot

errly to & rerson who is glso a citizen of , Or to ¢
perscn wheose pescsport hes beer srecislly velicdated by the ftete
Lerertmrent for trevel to .

1-1C2. 1The €fecretery of the Tressury is delegeted, erd
authorized to exercicse, 2ll functions vested ir the Presgicdent Ly
the Internetionsl Emergency Economic Feowers 2ct (5C U.€.C. €¢
1701 et sec.) to cerry out the purposes cf this crder. The
Secretery mey redelegete eny of these furctions to other cfficers
ané agencies of the Federel gcvernment.

1-1C4. 1The Secretary cf Stete is delegeted, ané euthorized
tc exercise in furtherence cf the rurroses cf this order, the
powers vested in the Fresident by fecticn 215 of the Irmigratior
ené Netionelity 2ct (8 U.£.C. § 118%), withk resrect tec:

(2) 1The restrictions of the use cf United Sftetes pessrorts
for trevel to, in or through ;s end




{t) The reaguletion of derertures frem aré entry intc the
United ftetes in connection with trevel tc ky
citizens end permenent residents of the United Stetes.

1-105. Excert &< otherwise indicated herein, thic créer irs
effective irmrmecietely. In eaccordance with secticr ZC1 of tte
National Emergencies 2act (50 U.f.C. § 1€21) and csecticn 204 cf
the Internetionsl Frergency FEconcrmic Fowers 2ct (EC U.f.C. €
1703), it shall immedietely be trensmittec to the Concress and

gublished in the Federszl Register.

The wWhite Eouse
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